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MORTGAGE 248901-5

THIS MORTGAGE (“Security Instruiment™} is givenon OCTOBER 23 .
19 87 Themorgagoris JEFFREY MANSON AND JULIE [.. MANSON, HUSBAND AND WIFE

V
_& ‘ {Space Above This Line for Recording Datal
g —
S
-

k._‘}rﬁ,
Y \J ("Borrower"}. This S'cu ity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

QJ; i LOAN ASSOCIATFO)1 OF ILLINOIS

o ,[\" which is organized and exisurg under the lawsof THE UNITED STATES OF AMERICA. andwhoscaddresscs
N 4242 NORTH HARLLEM

oo NORRIDGE, ILLINO1S 60634 (“Lender").
PN Borrower owes Lender the principg,zam of
{ , FORTY THREE THOUSAND ALD NO/100
Dollart(U.S % 43,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {*'Note™). which provides for monthiy payments, with the full debt, it not
paid earlier, due and payabie on NOVEMBEK~},, 2017 This Security Instrument

sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi h iatirest, advanced under paragraph 7 to protect the security of this
- Security Instrument; and (¢} the performance of Borrov ==’z covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 5mant and convey to Lender the following described property

jocated in COCK County, lllinois:
UNIT 161-A TOGETHER WITH ITS UNDIVIIEl) PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN QUINCY PARK NUMBEK 3 CONDCOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS  LCCUMENT NUMBER 21840377, IN
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECLTTON 24, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIYAN, IN COOR COUNTY,

1209858

ILLINOCIS.
o ",’.,""."""'“"’1 [ BEPT-81 RECORDING $15.25
- | 1#2444 TRAN 0257 10,30/87 10-64.06
A1 D *-B7--5S8B46S7L
GO COUNTY RECTRDER
03-24-102-009-1033 [
which has the address of 1366 QUAKER LANE  UNIT 161-A ) PROSPECT HEIGHTS
|Street] {City]
Ilinois 60070 ("Property Address");

{Zip Code]

TOGETHRER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

ignal use and non- umf‘orm caovenants with
vering rchl property.

THIS SECURITY INSTRUMENT combines uniform covenants
limited variations by jurisdiction to constituic a uniform security instr

rm 3014 12/83
Amanded B/87

ILLINOIS _Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@fviﬂ!l.l 18708) VMP MORTGAQE FORMS + (31312838100 « 1800)B21-
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1. Payment of cipa nttrest; PrcpaPrie nd "8 C 5. =N rower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any pri enf and late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or Lo 2 written waiver by Lender, Borrower shall piy
to Lender on the day monthly payments are due under the Note, until the Note is paid in lull, a sum ("*Funds™) equal 1o
one-tweifth of: (a) vearly 1axes and assessments which may attain priority over this Security Instrument, (b) yearly
leasehold payments or ground remis on the Properly, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These 1tems are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are ipsured or guaranteed by a federal
or state agency {including lLender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appiying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender muy agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shal) give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

: If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun! nccessary (0 make up the deficiency in one or more payments as required by Lender.

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. [T under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio7 to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credic agist the sums secured by this Security Instrument.

3. Application of Puy-nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be gpplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, 1o interest due; and last, 10 principal due.

4. Charges; Liens, Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’ over.this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations iii t'.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly o the person oweZ payment. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrow st makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liza.svhich has priorily over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation s2scvced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thc lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any parsaf the Property; or {¢) secures from the holder of the lien an
agreement satisfnctory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Froperty is subject o a liea which may attain priority-oves this Scourity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke/ane or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improverarats now cxisting or hereafier erected oh the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts/ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweir subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.<heit include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires; Farrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzli 4ive promp!t notice (o rhe insurance
carricr and Lender. Lender may make proofof toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he annlied (o restoration orf repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economicailly feasible or Lender's security would be lessened. the inszience proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e cess/ paid to Borrower. if
Borrower abandons the Property, or does not answer within 10 days a notice from Eender that i< iasirance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey j=viod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall nit extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poticies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall noi destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower Mails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys' fees and enfering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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* THis CONDOMINIUM RIDER is made this 23RD duy of OCTOBRER - uB7F .

and is incorporated into and shall be deemed 10 amend and suppleatent the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the sume date given by the undersigned (the " Barrower ™) to sectee Borrower's Nowe to |

THE TALMAN HOME FEDERAIX SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS {the “fender®)
of the same dole and covering the Property described igthe Security Instrument and Iocited at:

UNIT 161-A )
1366 QUAKER LANE, PROSPECT HEIGHTS, ILLINOIS 60070

iProverty Addressi
The Property includes a umt in, together with an undivided interest in the conmmon clements of, a condomnim project

known as:
GQUINCY PARK NUMBER 3 CONDOMINIUM

IName of Condormuum Progeci|
{the “Condominium Project™). ' the owners association or other entity which acts for the Condominim Project (the
»Owiters Associntion™) bolds title to property for the benelit or use of its members or shareholders, the Property also
includes Horrower's irterest in the Owners Association and the uses, proveeds and benefits of Borrawer's interest.

CONDOMEAGUM COVESANTS, In addition to the covenands and agreements mide in the Security Instrument,
Borrower and Lends¢ further covenant and agree as follows:

A. Condomiaium Obligations. Borrower shall perform a)l of Borrower's obligations ander 1the Condominium
Project's Constituent| Dicuments, The “Cotistituent Docoments' are the: (i} Declaration or any other document which
ereates the Condomintuet Project; (i by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, witauss and assessnrends imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance. S&Jong as the Owners Association mabtains, with a generally secepred nnsprance Carrier, i
“master’™ or “blanket” policy Opdbe Condominiam Project which is satisfactory to Lender and which provides insurance
‘coverage in the amounts, far the oovuxds, and against the hazards Lender requires, including fire wind Bazards ncluded

wilhin the term “extended coverage,” thom:
(i) Lender warves the provdsian in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of

the yearty premiban nstallments for hazadd insucance o the Property; and
(i} Borrower's obligatson ead(r Uniform Covenant § to maintain hazard isurance coverige an the Property
is deemed satisfied to the extent that the required paserage is provided by the Owners Association pohey.

Borrower shall give Lender prampt netice of any lapse in required hazard insuranee coverage

In the event of & distribution of hazard insurrise proceeds in lieu of restoration or repier folowmg a loss 1o the
Property, whether 1o the unit or to common clementsd any procecds payable ta Borrower are hereby assigned and shall be
paid to Lender for application o the sums secured by the Scouiity Instrumen, with any excess paid to Borrower.

€. Public Liability Insurance, Borrower shall fake such actions as miay be reasonable 1o fnsure that the Owners
Association maintains a public Hability insurance policy aceeptziole in form, amoeunt, and extent of coverage o Lender.

1. Condemnation. The proceeds of any award or chnm & damages, direct or comseguential, payable 1o Borrower in
connection with any condemunation or other 1aking of atl or any par? o the Property, whether of the unit or of the commaon
elements. or for any conveyanee in lieu of condemnation, are hereby pasigned and shall be paid 10 Lender. Suclt procecds
shall be apphied by Lender to the suns secured by the Security Instrument os provided in Uniform Covenant 9.

k. l.ender's Prior Consent, Rorrower shall not, except after «wiiice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, Zxcept for abandonmen) or Lerminiion
required by law in the case of substantial destruction by fire or other casualty or injihe case of a taking by condemmnation or

eminent domain;
(i} any asmendment to any provision of the Constituent Documents if the rraeision is for the express benefil of

. Lender;
{iii} termination of professional management and assumption of self-management ofshe Owners Associationt,

or
(iv) any action which would have the effect of rendering the public fiability tsurance fororige maintiined by

the Owners Association unaccep.abie to Lender,
¥. Remedies. If Borrower does not pay condominium daes and assessmenis when due, then Lefrdes may pay them,

Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secureo by the Secarity
Instrument. Untess Barrower and Lender agree to other terms of payment, these amounts shalt hear interesy frvm the date of
dishursement 1 the Note rate and shadl be payable, with interest, upon natice from Lender 1o Borrower requestiog paynrent.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contamed in this Condomininm Rider.

%— 3 ”L”“""‘/ (Seal)
03-24"1 02"009"1 033 EY MANSON -Borrower

JULIE L. MANSON/HIS WIFE -Borrower

TLGIRGIN

Cf

PREPARED BY:

NANCY RICHARDS
DES PLAINES, IL 60016 (Seal) [, -
RECORD AND RETURN TO: -Borrower ..
L s
THE TALMAN HOME FEDERAL SAVINGS AND {Seal}
-Borrowsr

LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER
DES PLAINES, ILLINOIS 60016

MULTISTATE CONDOMINIUM RIDER—single Famuy-—FNMA/FHLMC UNIFORM INSTRUMENT

(Sign Oviginat Only)

form 3140 12/82
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