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State of lllinols Mortgage FHA Ceos No.:
— @5{1@4‘[@ 131:5250734=-203 2030

This Indenture, Made this 20TH day of OCTOBER , 19 87, hetween
ZYGMUNT H. POLAK AND SANDRA A. POLAK , HUSBAND AND WIFE

, Morigagor, and

FIREMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of pp| AWARE

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, a3 is evidenced by a certain promissory note bearing even

date herewith, in the'principal sum of £ yoHTY SEVEN THOUSAND ONE HUNDRED NINETY rw?‘ AND 00/100 )
-------------- e memmreseneereeer— s e —————————— ————— 87,162,00

payable with interest a1 the ruteiol TEN AND 50071000
pereentum { yp. 500 ¥s)per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its

affice in 27555 FARMINGTON ROAD/F.0. BOX 1505, FARMI gToN HILLS, MIGHIGAN 48333 o

at such other place as the holder may desiznnte in writing, and delivered; the said principal and interest being payable in monthly instaliments of

L C Dollars ($ }
! L)
SEVEN HUNDRED NlNET SEVEN AN 8/ Y on the first da) of each and every month thereafter umtil the notc i3 Pully paid.

on , AN kr qm.
DEgml Li!( 01 ST

eseept
201 7
Now, therefore, the said Morigagor, for the betier seécurizg 7 the payment of the said principal sum of money and Interest and the perfor-
mance of the covenanits and agreements herein contained, doe. by thate presents Mortgage and Warmnt unto the Morigagee, its successors
or assigns, the following described Real Estate situnte, lying, ant being in the county of COOK: #4470

and the State of [llinois, to wit: t!

LOT 89 (EXCEPT THE NORTH 90 FEET THEREOF} IN SECOND-ADDITION TO MONT CLARE GARDEN [N THE
EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 30, TOWNS:L® 40 NORTH, RANGE 13, EAST OF Tik

THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS, . DEPT-H1 RECORDING ) 15.2
T#444%  TrRAN 0262 10,40/87 11-27-00

M50 ¥ D #-G7-5846727

:‘87—586929 | ) CODK COUNTY RECORDER

itrt] puymcm o principal aml interast-if nol sponer paid, shall be due and payable on the lirst day of NOVEMGER

PROPERTY ADDRESS: 2925 NORTH MAGLE AVENUE, CHICAGO, ILLINOIS 60634

o

TAX IDF  13-30~223-0%6 1]

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis, fisues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises,

To have and (o kold the above-described premises, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men 1o attach (o said premises; to pay tc the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessraents on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in wkich
release and waive, the said land is situate, upon the Mortgagor on a?coum of the
. ownership thereof; (2) & sum sufficient to keep all buildings that

And sald Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

. . . id indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit s .

10 be done, upon said premises, anything that may impair the sut;h eéo;m:hnf hi:surance. and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue  9UIred by the Morigagee.

This form 15 used In connection with morigages insured under the one- to tour tha Nstional Housing Act which provide
for periodic Morigage Insursnce Premium payments.

2110M (1085 Edition}
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessmenls on said premises, or lo keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or tax fien upon or against the
premises described herem or any part thereof or the improve-
menis situated thereon, <o long as the Mortgagor shall, in good
faith, contest the same ar the validity thereol by appropriate
legu}l proceedings brought in-a.court of competent jurisdiction,
which shall operate 1o preveit I'e collection of the tax, assess-
ment, or lien 50 contested and tlie-vale or forfeiture of the said
premises or any parl thereof to satisfy (e same,

And the said Mortgagor further covcnanis.and agrees as
follows:

That privilege.is reserved to pay the debt in while, v in part,
on any instaliment due date,

That, together with, and in addition to, the monthly payreuts
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee, on the
first day of each month untit the said note is fully paid, the
following sums:

{a) An amount sufficien 1o provide the holder hereof with
funds to pay the next mortgage insurance premivm if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a morigage insurance premium} if they ate held
by the Secretary of Housing and Urban Development, as follows;

(1) If and so0 iong as said note of even dare and this insiru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to accumulate in che
hands of the holder one (1) month prior 1o its due date the an.
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-tweilth
{1/12) of one-half (1/2) per centum of the average cutstanding
bulance due on the note computed without taking into account
delinguencies or prepayments;

{b) A sum equal (0 the ground rents, if gny, next due, plus
1he premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus 1axes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessmenlts will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiunis, taxes and
special assessments; and

(¢) Al payments mentioned in the 1wo preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment to be aplied by the Mortgagee to the followinp ilems in
the order set lorth:

(1) premium charges under the contract of jrsurance with the
Secretary of Housing and Urban Development, ot monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(I} ground rents, if any, 1axes, special assessments, fire, and
other hazard insutance premiums;

(111} interest on the note secured hereby;

{1V) amortization of the principal of the said note; and

{V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shail, unless made good by the Merigagor prior (o the
due date of the next such payment, constitute an event of defaull
under this mortgage. The Mortgugee may coflect a ‘‘late charge’'
nat to exceed four cents (4°) for cach dollar (31) for each pay-
ment more than fifteen (15) days in arrcars, 1o cover the exira
expense invalved in handling delinquent payinents.

H the tota! of the payments made by the Marigagor under
subsection b/ of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, of insurance premiums, us
the cuse may be, such excess, if the loan is cusrent, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 1o the Morigagor. I,
lowever, the monthly payments made by the Mortgagor under
subsection b of the preceding paragraph shall nor be sufficient
10 pay ground rents, 1axes, and assessments, Of insurgiice
premtiums, as the case may be, when the same shall become due
~wd payable, then the Mortgagor shall pay to the Martgagee any
aripant necessary to make up the deficiency, aa or belore the
da.e whan payment of such ground rents, tuxes, assessments, or
insuranes premiutns shall be due. 11 ot any time the Morngagor
shatt tender/to the Morigagee, ip sccordunce with the provisiony
of the netd secured bereby, full payment of the entire in-
debtedness represemied thereby, the Morigagee shafl, in com-
puting the amotiz; #¢ such indebtedness, ¢redit 10 the account of
the Morigagor all pavivents made under the provisions of subsce-
tion faj of the preceding priagraph which the Morigagee has not
become obligated to pay e the Secretary of Housing and Urban
Development, and any balanse rrmaining in the funds ac-
cumutated under the provisions of sabsection (A of the preceding
paragraph. If there shall be a defiult vnder any of the provisions
of this mertgage resulting in a pubhc suic of the premises covered
hereby, or if the Mortgagee acquires the rioperty otherwise afler
default, the Mortgagee shall apply, at the (im2 of the commence-
ment of such proceedings or at the time the (roverty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection fb) of the preceding paragraph as a credit
against the amount of pringipal then remaining unpaid under said
note and shall properly adjus any paynwents which shall have
been minde under subsection fa) of the preceding paragraph.

And as sdditlonal security for the payment of the indebtedness
aforesaid 1the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profils now due or which may hereafter
becotne due for the use of the premises hereinabove described.

That he will keep the improvemenits now existing or hereafier
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against oss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be tequired by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for puyment of which has nol becn made hereinbelore.

Page 2 of 4
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FHA ASSUMPTION RIDER

e nortgagee shall, with the prior approval of the Federal
BHovsing Commissioner, or his designee, declare all sums
secur~¢ by this mortgage to be immediately due and payable
if all on a part of the property is sold or otherwise trans-
ferred {ciher than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed
not later than. 24 months after the date of execution of
this mortgage or liot later than 24 nonths after the date of
a prior transfer of the property subject to this mortgage,
to a purchaser whose credit has not been approved in accor-
dance with the requiranents of the Commissioner.

2 O
h ", o jpd OCTOBER 20TH, 1987

OF  2YGMUNT H. POLAK Date

y {Ia‘:/mﬂd /i Lﬂo-/éué/ . _OCTOBER 20TH, 1987

Mortgagor  SANDRA A. POLAK Date

H7586929

360/C-110
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