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THIS M7/ RTGAGE (“Security Instrument™} is given on [SSSTTORRUURR 0ok o ¢) »- ] I
19,..87.. The mortgazoris ... Michael V.. laVelle. dJQﬂREvLﬂVelle:hiSWife
vreseens (“Borrower'). This Security Instrument is given to
, which is organized and existing

TUAVONDALE FEOEN AL SAVINGS BAI
.., and whose address is

d Four Hunaféa"éﬁ&"ﬁﬂff‘

Borrower owes Lender the principal sum of Heventy=-Eight Thousand Four Hundred and LA/ LTI
T T T T I I AT Dollars (US. 8 1 3. This deb is evidenced by Borrower's note

dated the same date as this Security Yistrument (“Note”), which provides for monthly payments, with the full debt. if not
10 OO This Security Instrument

paid earlier, due and payable on : Nov o
secures 1o Lender: {a) the repayment bf 2k debt evidenced by the Note, with interest, and all renewals, cxtensions and

modifications; (b) the payment of all othe: sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (<) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby m%ngaﬁc, grant and convey to Lender the following described property
Q0

County, [llinois:

Lot 22 in Block 11 in W. F. Kaiscr and Company's Arcadia
Terrance, being a subdivision of the North 1/2 of the
South Fast 1/4 (except the West 37 feet thereof} and the
South East 1/4 of the South Fa3t .1/4 of Section 1

Township 40 North, Range 13 East of the Third Princi-‘\ai
Meridian, in Cook County, Illinois. }

A0 - 130/ L9 0-9<7
~57-586948

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguinst all clrims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT 17 00 MAII fo.m 3014 12/83
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowcer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fubl, o sum ("Funds”) equal to
one-twelfth of: {8) yearly taxes und assessments which may attain priority over this Security Instrument; (b} yenrly
leaschold payments or ground rents an the Property, if any; (¢) yearly hazurd insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates ol future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds und the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates af the escrow items, shall exceed the amount required 1o puy rhe escrow items when due, the excess shall be,
at Burrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 0 nake up the deficiency in one or more payments as required by Lender.

Upon paymer.-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr{0<he salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguins ( the sums secured by this Sccurity Instrument.

3. Application of Piuywents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third. to amounts payable vader paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges: Liens. Borrcwer shall pay al) taxes, assessments, charges, fines and impositions aftributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in.tke sGanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amountis
to be paid under this paragraph. 1f Borrower mades these payments dircetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.,

Borrower shall promptly discharge any lizn rvhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 112 Ven in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any »>art of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tXis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak oite or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiaenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd ¢cverage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amowits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower stkject to Lender’s approval which shall ot be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shail include a standard morignge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Burrower shiil sive prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall L applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excss aid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny zeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail it extend or
postpone the due date of the moathly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is aequired by Lender, Borrower’s right to any insurance palicies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is hecessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Froperty (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursemnent at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8T 698GLS
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ignment of Rents

THIS 14 FAMILY RIDER is made this 20thday of
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument”) of the same date given b{( the undersigned (the “*Borrower™) to secure Borrower’s Note to

Avondale. Federal .Savings. Ban (the *“‘Lender™)

{Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all faws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORCINATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Security Instrumént-o be perfected against the Propenty without Lender’s prior writien permission.

C. RENT LOS5 7SSURANCE. Borrower shall maintain insurance against rent foss in addition 1o the other hazards
for which insurance’ orgiired by Uniform Covenant 5.

D. “BORROWER'S R'G?’T TO REINSTATE” DELETED. Uniform Covenant 18 js deieted

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits maic in conneclion with leases of the Property. Upon the assignment. Lender shall have the
right to madify, extend or terminat- the ~xisting Jeases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “‘lease’ shall mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borowe! unconditionally assigns und iransfers to Lender al? the rents and revenues
of the Property. Borrower authorizes Lender ¢ Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendir-or Lender's agents. However, prior to Lender’s Notice to Bonower of
Borrower's breach of gny covenan! or agreement i’ tne Security Instrument, Borrower shall colleci and receive all rents
and revenues of the Property as trustee for the beiicfit of Lender and Bomrower. This assignment of renis constitutes an
absolute assignment and not an assignment for additioral security only.

If Lender gives notice of breach 10 Borrower: (i) alkrents received by Berrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuied ox the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) eacn 1znant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the Aenant.

Borrower has not executed any prior assignment of the rents 4ns has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain~iic Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver inay dn so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any owmnri might or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secvrity lnstrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any neiz-ar.agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke aly ¢f.the remedies permitted by the

Security Instrument.

.

Jean F. LaVelle

MULTIRTATE -4 FAMILY RIDER — Fannie Mes/Freddis Mac Uniform instrament
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....20t0day of ............0ctober ... 19.87  andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
the undersigned (the “Borrower™} to secure Borrower's Adjustable

“Security Instrument™) of the same dale iivcn bB
Rate Note {the *Note™) to......: A VONDAEFEERALSANGSBANK .....................................................................

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mede in the Securily Instrument, Borrower

and Lender fictirer covenant and agree as follows:

A. INTERESIT RATE AND MONTHLY PAYMENT CHANGES
The Note providesioi an initial interest ratc of ..2+730.,.%. The Note provides for changes in the interest rate and the

monthly payments;-us follows:
4. INTEREST RA[(SA4MND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay 'may change on the first day of ... November. ... .19.88.. and on that day
every 12th month thereafter. /Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change rate, my interest ratc will be based on an Index. The “Index™ is the weekly

average vield on United States Treasury sccurities adjusted to a constant maturity of | year, as madc available by the
Federal Reserve Board. The most recent Indcx figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the i¥4te Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcu.ate my new intcrest rate by adding
.................................... percentage points (2200, %) tothe Current Index. The Notc Holder will then round the
result of this addition to the ncarest one-cighth of one percent=g. point (0.125%). Subject to Lhe limits stated in Section
4(D) below, this rounded amount will be my new interest rateuntit the next Change Date.

The Note Holder will then determine the amount of the nionth'y payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this caiculation will be liic new amount of my monthly payment.

(D) Limits on EInterest Rate Changes

The interest rate | am required to pay at the first Change Date will not bogrcater than o 9:7200 % or less than
......................... %. Thereafter, my interest rate will never be increased or decrcased on any single Change Date by more
than two percentage points (2.0%) from thf:,{uthS(())r interest I have been paying [or tte preceding twelve months. My
N Yo B3 e\ %.

Two and one-half

interest rate will never be greater than
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of iy new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my mor thly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the ambunt of my monthly
payment before the efTective date of any change. The notice will include information required by law 16 b given me and
also the title and telephone number of a person who will answer any question I may have regarding tne notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenani 17 of the Scecurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cansent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument. lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evatuate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Single Family——Fannie Mas/Freddie Mac Unitorm instrument Form 311% 3/856
SAF Systems and Forma, Inc

44383 (VBS)

8169838
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