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This Indenture, made this ~ 29th day of October 19 87, between
/%w MTCHAEL W. MASLIKOWSKI AND JOANNE M. MASLIKOWSKI, HIS WIFE
. Mortgagor, and
THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under the laws of ~ TLLINOIS -

Morgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory notc bearing cven
date herewith, in the principal sum of FIFTY FIVE THOUSAND FIVE HUNDRED THIRTY THREE AND No/ 100
Dollars 855, 533,00 )

payable with interest ‘at e rate of TEN AND ONE. HALF
percentum( 10,50 %} per annum on the unpaid balarce until paid, and made payablc to the ordcr of lhe Mortgagee a\ its officc in

FLOSSMOOR .~ ILLINOIS , of
at such other place as the holder iz 7 Ussignate in writing, and delivered; the said prmmpal and interest being payable in monthly instalimenis of

FIVE HUNDRED S&V™N AND 99/100
Dollars (§ 507.99 o)

on DECEMEER 1,19 "5/, and.a like sum on the first day of each and every month thereafier until the notc is fully paid,
except that the final payment of pnnclpal and iniersst {1 not sooner paid, shall be due and payable on the fistdayof ~ NOVEMBER .
2017 . .

T/ Befr> S KA

Now, Therefore, the said Mortgagor, for the better securir2 of the payment of the smdpnnctpal sum of money and interest and the performance
of the covenants and agreements herein contained, does by tles? presents Mortgage and Warrani unio the-Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in he county of QOOK, and the State of Ilinois, to wit:

IOT 164 IN GOLD COAST MANOR UNIT NO. 3 BEING 7. SUBDIVISION OF PAﬁ'I’ bF THE NORTH EAST
FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 36 NORIfi ~BANGE 15 EAST OF THE' 'IHIRD PRINCIPAL
MERIDIAN, IN COOK OOUNTY, ILLINOIS.

TAX I.D.4#30-19-222-0007F S 6 o

Property Address: 1330 Arthur Street
Calunet City, Illinois 60409
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Together with ail and singular the renements, hereditaments and appurienances thereunto belangmg, and the rents, issues, and profils thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbmg and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises,

This form Is used in connection with mortgages insured under the one: to four-family programs of the Natlonal Housing Act which require
a One-Time Mcrigage Insurance Premium payment (including Sections 203{b) and (i} in accordance with the-regulations for thosa programs.

Page 1 ol 4 HUD-32115M.1 {8-86 Edition}
24 CFR 203.17{a}
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To Have and te Hol the above-described premises, with the
appurtengnces angd fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses: herein set forth, free
from ail rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of klincis, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not 10 do, or permil to
he done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any fien of mechanics men or material
men (o attach 10 said premises; to pay to the Mortgagee, as
hereinalter provided, until said note is fully paid, {1} a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may ue levied by authority of the State of [I-
linofs, or of the county, rown, village, or city.in which the said
land is situate, upon the Moitgagor on account of the ownership
thereof: (2) a surn sufficient-w keep all buildings that may at any
time be on said premises, during sha conlinuance of said in-
debledness, insuzed for the beneiit of the Mortgagee in such forms
of insurance, and in such amounts, asany be required by the
Mortgagee.

In case of the refusal or neglect of the Mort;ascr 1o make such
payments, or to satisfy any prior lien or incumbrance. other than
that for taxes or assessments on said premises, or £y keop said
premises in good repair, the Mortgagee may pay such 1uges,
assessments, and insurance premivms, when due, and \nay_make
such repairs to the property herein morfgaged as in Hs ditereddeda it
may deem necessary for the proper preservation thereof, and’rny
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid cut of proceeds «f
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

11 &5 expressiy provided, however {all other provisions of Lhis
mortgage (0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any lax, assessment, or lax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of campetent jurisdiction, which shafl
operale 10 prevent the collegtion of the lax, assessment, or lien so
contested and the sale or forfeiture of the soid premises or any part
thereof o satisfy the same.

And the said Marigagor further covenanis and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition 10, the monthly paymems of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
ol each month until the said note & fully paid, the following sums:

{a) A sum equgl to the ground rents, if any, next due, plus the
preniums that wil) next become due and payable on policies of [lire
and other hazard inswrence covering the mortgaged property, plus
taxes and assessmients next due on the mortgaged properiy (all as
estimated by the Morigagee) less all sums already paid. therefor
dgivided by the number of months to elapse before one month prior
{0 the date when such ground rents, premiums, taxes and assess

ments will become delinguent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, 1axes and special
assessments; and

(&) All paymenis mentioned in the preceding subsection of this
paragraph and ali payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Martgagor each month in a smsle payment to
?c ahpplled by the Mortgagee 1o the following items in the order set
orth:

{1 ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on ihe note secured herehy;

{iil) amortization of 1he principal of the said note; and

{iv) late charges

Any.deficiency in the amount of any such aggregate monthiy pay-
men! shatl, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may colfect a “late charge”

nat 1o exceed four cents (4¢) for each dollar (S1) for each paymenm'

more than [ifteen (15) days in arrears, to cover the extra expense -
involved in handling delinquent payments. :

If the toial of the paymentis made by the Marigagor under -
subsection {a) of the preceding paragraph shal! exceed the amount
of the paymenis actually made by the Morigagee for ground rents;
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded te the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient 0 pay grourd rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shll pay to the Morigagee any amount necessary 10 make up the
veficiency, on or before the date when payment of such ground
reis, axes, assessments, or insurance premiums shall be due, f at
any tim iz Marigagor shall tender 1o the Mortgagee, in accor-
dance with/che provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Mortgagee shall,
in computing 1l¢ amonnt of such indebtedness, credit to the ac-
count of the Morignger any balance remaining in the funds ac-
cumulated under the pruvisions of subsection (@) of the prcceding
paragraph. If there shal’.bea defauli under any of the provisions
of this mortgage resulting it a public sale of the premises cavered
hereby, ar il the Mortgagee asquires the propcny otherwise after
defanlt, the Morigagee shall apply, ni-the time of the commence:
ment of such proceedings or ut the time (he property is otherwise
acqtired, the balance then remaining 10/ hunds accumulated
under subsection (a} of the precedmg paragranh s a credit against
the amount of prmclpal then rcmammg ung: aid inder said nole.

And as Addilional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee ali
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and (he
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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UNOFFICIAL CORY,

ADDENDIM TO MORTGAGE

Date October 29, 1987

FHA Case # 131:5252525:703

Property Address: 1330 Arthur Street

Calumet City, Illinois 60409

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DOTLARE ALL SUMS SECURED BY THIS MORTGAGE TQ BE IMMEDIATELY DUE
AND PAYABLE IF ALL'OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE. DFCCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGL' OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SURSPIT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACOORJBNCZ WITH THE REQUIREMENTS OF THE COMMISSIONER.

W/f%z// [/ WWM Nepmm N WNat st

b Ve
XYOWer MICHAEL W, MASLIKOWSKI BOFLT  JOANNE M. MASLIKOWSKI

Borrower Borrower
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