MORTGAGE TO SECURE AN OPEN-END CREDIT LINE AGREEMENT
AND PROMISSORY NOTE
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THIS MORTGAGE, (herein ‘‘Morngage'') TO SECURE A HOME EQUITY CREDIT LINE AGREEMENT and PROMISSORY

NOTEismadethis 24  __ dayof (October ,19_87 by and between
1. Rene Dadivas and Rosa A Dadivas, Bis Wife

(herein “*Borrower''} and GOLF MILL STATE BANK, an Illinois banking association, whose address is 9101 Greenwood Avenue, Niles,

NMinois 60648 (herein **Lender’').

WHEREAS, Borrower is indebted to Lender under a Home Equity Credit Line Agreement, Promissory Note and Disclosure Statement
doted _10=24-87 __ (herein **Note™) with o credit limit of ___Forty Thousand and 00/100 Dollars ($40.000.00 )
upon which Borrower may draw and Lender is obligated to make advances from time to time ta the full amount thereof. Repayments of sums
advanced from time to time will replenish the credit limit pro 1anto so that the total amount that may be lent under the Note may exceed the
credit timit thereof but not at any one time, The Note provides for monthly installments of interest, at the rate set forth in the Note with the
principal balance of the indebtedness, if not sooner paid or required to be paid, due and payable five (5) years from the date hereof. It is agreed
that a zero balance in the Home Equity Credit Line account will not terminate this Morgage so long as the Note has not been terminated or cancetled.

Borrower, i consideration of the indebledness herein recited, does hereby mortgage, grant, warrant and convey (unless Borrower is
a'Trust, in which event Borrowe: -toes hereby mortgage, grant, guitélaim and convey) unto Lenderand its successors and assigns, the following
described property located inthe ______ Village of _Niles
County of Conk State of 1linois:

LOT 6 IN FRaNK DI MARIA'S SUBDIVISION, A SUBDIVISION IN THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIF 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCYPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX ID N%: 09-23-121-D14-0000 - D%D

which has the address of . 8430 ¢YETER TERRACE, NILES, IL‘/'Q)’\ (herein **Property Address’).

TOGETHER WITH nil the improven ent’. new orherealter erected on the property, and all easements, rights, apurtenances, rents, royallies,
minernd, oil and gas rights and profits, waier, »vater rights, and water stock, insurance and condemnation proceeds, and all fixtures now or
hereafter anached to the property, al! of which, ineluding replacements ind additions theéreto, shall be deemed te be and remain a part of the
property (or the lcasehold estale if this Morngage s or a leaschold) are hereinafter referred to as the **Property'”.

TO HAVE AND TO HOLD the Property unio-Laader, its successors and assigns, forever, for the uses und purpeses set forth herein.

Borrower covenants that Borrower is the lawful o wpor of the estale in land hereby conveyed and has the right (o grant, convey and mongage

the Property. and that the Property is unencumbered exci:pt ‘or/that certain Morigage or Deed of Trust in favor of Baxth West Federal

Savings and Loan dawed_November 2/, 3978 _ and recorded/registered _Decemher 13, 1978
as Document Na. 24761626 in the Off.ce of v Recorder of Deeds/Registrar of Titles, . Cook
County, lllinois. Barrower, (unless Borrower is o Trust) covenant( that Borrower warrents and will defend generally the title to the Property
against all claims und demands, subjeet to encumbrunces of record, 2orraver covenants thot Borrower will neither take nor permit any action
to pertition or subdivide the Property or otherwise change the legal delcri'Alon of the Property or any part thereof, or change in any way the
condition of title of the Property or any part thereof. - - ... . .. - .
THIS MORTGAGE 1S GIVEN TO SECURE (1) the repayment o1 !« ndebicdness evidenced by Borrower's Note of even date all
umounts owed from time to time, including interest and advances and expense, rader the following documents: (a) The Neie signed by
J. Rene Dadivas and Rosa A. Dadivas ~n . October 24, 198710 in the amount

or$ 40 »000.00 , including advances made by Bank from rin'<o time; (b) this Mongage itself, and (c} if titlc to the
Property is held by a Trust, by the Collaierul Assignment of Beneficial Interest (hetein "AR1"") and Securily Agreement to Secure Note of
cven date herewith and (d) any extensions, renewals, or modifications of any of the abuve,

Borrower acknowledges that the Note calls for a variable interest rate, and that the Letder may, prior to the expiration of the term of
the Note, cancel future advances thereunder and/ar require repayment of the outstanding balanc: as outlined under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal ar‘interest on the indebtedness evidenced
by the Note, together with any lale charges or other charges imposed under the Note and principal and interest on any Future Advenced secured
by this Mortgage.

2. Funds for Taxes and Insurance. Subject to npplicable law or to o waiver by Lender, Borrower shall.pay to the Lender on the day
menthly installments of jnierest is payable under the Note, until the Note is paid in full, 2 sum (herein *'Funis®) :qual to one-twetfth of the
yearly taxes and assessments which may nttain priority over this Mortgage, and ground rents on the Property, ifany, p'as one-twelfth of yearly
premium installments for hozard insurance, plus one-twelfth of yearly premium installnsents for morigage insuranze, ' uny, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thiresf. The Funds shall be
held in an institution the depaosits or accounts of which are insured or guarantced by a Federal or state agency (incluuitg Eender if Lender is
such an institution). Lender shall npply the Funds to pay said taxes, assessments, insurance premiums and ground rents. LonZermay not charge
for sa holding and applying the Funds, annlyzing said account, or verifying and compiling said nssessments and bills, unless Leades pays Borrower
interest on the Funds and applicable law permits Lender to make such o charge. Borrower and Lender may agree in writing a1 the time of execution
ofthis Morgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Ifthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates oftaxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, nssessments, insurance preriums and
ground rents as they fll due, such exceess shall be, at Lender’s option, either promptly repaid to Borrower or credited to Borrower on monthly
instailments of Funds. 1f the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
grotind rents as they full due, borrower shall pay to Lender any amouit necessary 1o make up the defickency within thiny (30) days from the
dute notice is muiled by Lender to Borrower requesting payment thereof.

Upan payment in il of all sums secured by this Mortguge, Lender shall promptly refund to Borrower uny Funds held by Lender, I
under Parugraphs 16 and 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no lgter than immediately
prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secttred by this Mortgage.

3, Prior Encumbrance: Charges; Liens. Borrower shall fully and timely perform all of Borrower's obligations under any morigage,
deed oftrust or other security agreement with an lien which has or appears to have any priority over this Mortgage, including Borrower’scovenants
to make any payments whendue. A default under any prior mortgage or deed of trust or othersecurity agreement with alicn which hasorappears
to have any priority over this Mortgage may at the aption of Lender be declared and deemed to be a default under this Morigage. Borrower
shall pay all taxes, assessments and other charges, fines and impaositions atiributable to the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof of, if not paid in such manner, by Borrower
making payment, when due, directly tothe payce thereof. Borrower shall prompitly furnish to Lender reccipts evidencing such payments. Borrower
shall promptly discharge any lien which may auain priority over this Mongage (other than any prior first mortgage or deed of trust); provided,
that Borrower shall not be required to discharge any such licn so [ong as Borrower shall agree in writing to the payment of the obligation sectired
by such lien ina manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
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IF BORROWER IS (ARE)} INDIVIDUAL(S):
/,

=B7 "Rosa A. Dadivas Dae T0=2%=87

STATE OF ILLINOIS )
C)ss.

COUNTY OF_Cook

1, The undersigned, a Notary- Public in and for said County. in the State aforessid, DO HEREBY CERTIFY ihat_]. Repe and
_Resa_Av—Dad-MB-——— personally known to me to be the same person(s) whose name(s) ——azre._
suscribed to the foregoing iml:rumcm appeared before me this day in person and acknowledged that .£_ he . signed, sealed and delivered
the said instrument as !chedr frec and voluntary act, for the uses and purposes therein set forth, including the releuse
and waiver of the right of homestead.

Given under my hand and officin seal, this 24 day of __ Qcrober

OFFICIAL- . SEAL 2§ (7 6 y
ADELINEFBERSH:" §. .~ . Ao o

NOTARY PURLIC, STATE: OF: ILLlNOtS: - . —
MY GUMMIGSION EXPIRES W23/90 8- -~

IF BORROWER 15 A TRUST:

|Sp)
-l
Z ~
an Not personally hut solely as
Tp] trustee as aforesaid
g
@ By:
Its.
Attest:

33

STATE OF ILLINOIS )
)
COUNTYOF__ )
1, The undersigned, a Nomry Pubhc in and for said Counly smd Siate aforesaid, 10, MIREBY CERTIFY, that
President of N

a corporation, and <, Secretary of said *nrporation, personally
known tc me to be the same persons whose name are subscribed to the foregoing instrumen? as --ach
President and Secretary, respectively, appeared before me thi. day in person and acknowledge that they

signed and defivered the said instrument 85 their own free and volunury acts, and as the free and voiunsary act of said corporation, as Trustee,
for the uses and purpases therein set forth; and the said Secreiary did also then and there acknowledge
that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of said corpi M.on to said instrument as his own
free and voluntary act, and &s the free and voluntary act of sald corporation, as ‘Trusiee, for the uses ano purpuscs therein set forth.

Given under my hand and official seal, this day of A 19.

Notary Public

My Commission expires:

This Instrument Prepared By: . -

[~ Al Fnrd
Golf MLt State Bank
9101 Greenwood Avenue

Niles, Hlinois 60648 CUbT_ ‘7"”'3-

tipon recording, Return to:

8. Alford
Golf Mill State Bank
9101 Greenwood Avenue
Niles, Illinois 60648

87586 K50V 3%




UNOFEICIAL COPY

The captions and headings of the paragraphs of this Mortgage are for convenience and reference only; they in no way define, limit or
construe the scope or intent hercof. In this Mortgage, whenever the context so requires, the neuter shall include the maiculmc and feminine
and the singular shall include the plural where appropriate.

11. Notices, Except for any notice required under applicable law 1o be given in another manner; (a) any notice to Borrower provided
for in this Mortgage shall be given by hand delivering it to, or by mailing such notice by mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by writien notice to Lender und (b) any notice to Lender shall be given by mail to Lender,
c/o the Retail Banking Department at 9101 Greenwood Avenue, Niles, lilinois 60648, or to such other address as Lender may designaie by
written notice to Borrower. Any notice provided for in this Mortgage shail be decemed to have been given on the date hand delivery is uctually
made or the date notice is deposited into the U.S. mail.

12, Governing Law; Severability. This Mortgage shall be governed by the Jaws of the State of lllinols, which laws shall also govern
and control the construction, enforceability and interpretation of this Morigage. The foregoing sentence shall not limit the applicability of federal
law to this Mongage. Every provision hereof is intended to be severable, If any clause, phrase, provision or portion of this Mertgage or the
application thereof is determined by a court of competent jurisdiction to be invalid or unenforceable under applicable law, the remaining clauses,
phrases, provisions und portion shall be valid and enforceable to the fullest extent permitied by law,

3. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of cxecution or after
recordation hereof,

14, Remedies Cumulative. Lender may exercise all of the rights nnd remedies provided in this Morigage and in the Credit Documents,
or which may be available 10 Lender by law, and all such rights and remedies shatl be cumulaiive and concurrent, and may be pursued singly,
successively or together, at Lender’s sole discretion, and may be exércised as often as occasion therefor shall occur.

15. Events of Default. An event of Default will occur hereunder upon the expiration of the applicable grace period, .if any, after Lender
gives Borrower written notice of the breach of Borrower's promises under the Note, Security Agreement or any of the Credit Documents and
upon Borrower’s failure to cure such breach and o provide l.ender with evidence reasonably satisfactory to i of such cure. Failure to cure
such breach within tho upecified grace period, if any, will result in aceeleration of the sums secured by this Mortgage and the potential foreclosure
of this Mortgage. T rrc wer agrees that Lender shall receive any and all proceeds from such sale and said proceeds will be paid as follows:
FIRST, the cost and expinses associated with reasonable attorney’s fees, if such atorneys be employed; SECOND, to the Lender upon the
usuai vouchers therefoy, ii'moneys, including interest thereon, advanced and paid under and in pursuance of the terms and provisions of this
Mongage, THIRD, the amcurt unpaid on the Note secured hersby together with the interest accrued thereon; FOURTH, the amount due on
junior encumbrances, and 1he b lance, if any shall be paid to Borrower or its tegal representative.

The Lender hereby iets'sria premises to the Borrower unti! a sale be had under the foregoing provisions thereof, or until a default or
defaulis inuny ofthe lerms, covenrnnts, and conditions of this instrument or of the Note secured hereby, upon the following terms and conditions
thereof, to wit: Borrower ard every araall person claiming or possessing such premises, or any part thereof, by, through or under it, shall
pay reat therefor during said termat 1k r7.1e nf one percent per month, payable monthly upondemand, and shall surrender immediale peaceable
possession of said premises, and any an Svery part thereof, sold under said provisions, to the purchaser thereof, under such sale, without notice
or demand therefor and shall and will at once, without notice, surrender up possession of said premises and cvery part thercof in event Lender
shall take charge and enter hercinbefore provider.

If sale be advestised but discontinued prior to sete, Borrower shall pay the cost of publication, title work and the sum of One Hundred
BDollurs ($100.00) to Lender, together with a reasoable attorney’s fee, if one be employed, as part of the costs incurred,

16. Transfer of Property. If Borrower, or any Yencficiary of the Trust, sell, conveys, assigns ortransfer, or promiscs or contract o scti,
convey, ussign or transler, all or any part of the Propert; orany interest therein, or al] or any part of the Beneficial Interest, if any, or amends
or terminales any ground leases affecting the Propeny or it 'cio the Propeny or the Beneficial Interest, if any, orany direct or indirect interest
therein, is otherwise sold ortrunsferred, volumarily or involu e, including without limitation sale or transfer in any procecding for foreclosure
or judicial sale of the Property or the Beneficial Interest, if any’, i each case without Lender's prior written consent, lender shall be entitled
to immediately accelerate the amounts due under the Note and ceclars ¢!l indebledness secured by this Mortgage to be immediately due and

payable. Failure to pay such indebtedness within thirty (30) days afier iotice to Borrower of such ncceleration shall constitute an Event of Default.
17. Acceleration; Remedics. Upon the existence of an Event of Defaull, Lender may, at its sole option, terminute the line, declare all
of the sums secured by this Mongage (o be immediately due and payabchf shor t further demand, and invoke any remedies permitted by applicable

law. Lender shall be entitled to coliect all reasonable costs and expenses incutierl in rursuing the remedies provided in this Pnragraph 17, mc!udmg.
but not limited to, reasonuble attorncys’ fees and costs of documentary eviu's"icr . abstracts and.ditle reports. - - .

As additional specific prolection nmwuhslundmg any other term of this (vlor gnge, Lender, without dcclnnng or usscrtmg an Event of
Default or invoking any of its remedies pertitining (o Events of Default, may, immedizee!y and without notice, terminate the line upon occurence
of any eveni as outfined in Paragruphs 15 or 16 of this Mortgage. Lender has the rig'vo accelerate payment sccording to the provisions as
outlined in the Note,

18. Assignment of Renis. As additional security hercunder, Borrower hercby assigt s to Lender the rents of the Property, provided that
prior Lo acceleraticn under Paragraph 17 hereof or the occurence of an Event of Default hercrnd-r or abandonment of the Property, Borrower
shall have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender, at any time withoul ariice, in person, by ngent or by judicially
appointed receiver, and without regard to the adcquacy of any security for the indebtedness secured ay 14is Morigage, shall bé entitied to enter
upon, take possession of, and manage the Property, including thosc past due. All rents callected by 1 ender or the receiver shall be applied
first 1o payment of the costs of operation and management of the Property and collection of rents, and then to €3¢ sums secured by this Morigage.
Lender and the receiver shall be liable to nccount only for those rents actually received, The entering upon and taking possession of the Propeny
and the collection and application of the rents shall not cure or waive any Event of Default or notice of default hreunder or invalidate any act
done pursuant to such notice.

19. Release. Upon payment and discharge of all sums secured by this Mortgage and termination of the Accozat shis Mongage shall
become null and void and Lender sha!l release this Morigage without charge to Borrower.

20. Incorporation of Terms, All ol the terms, conditions and provisions of the Note are by this reference incorporaicd herein as if set
forth in full. Any event of Default under the Note shall constituie an Event of Default hereunder, without funher notic: to 2omower.

21. Waiver of Statutory Rights. Barrower shall not and will not apply fer or avail itself of any homestead, appraisini=.t, valuation,
redemption, stay, extension, or cxemption laws, or any so-called **moratorium laws,’" now existing or hercafter enacted, in order 1o prevent
or hinder the enforcement or foreclosure of this Mongage, but hereby waives the benefit of such laws,

22. Future Advances. Upon request of Borrower, Lender, at Lender's oplion prior to release of this morntgage, may increase the line
of credit secured hereby and make advances to the full amount thereof therein ** Future Advances*’), Such Future Advances with interesi thereon,
shall be secured by this Morigage. Al no time shall the principal arnount of the indebtedness secured hereby, not including sums advanced in
accordance herewith 10 protect the security of this Mongage, exceed the original principal amount of the Note.

23, Priority of Advances, All advances under the line of credit established by the Note shall have the satne priority as if made &t the time
of execution of this Mortgage.

24. Taxes. In the event of the passage after the date of this Mongage of any law, changing in nny way the laws now in force for the
taxation of mortg maortgages, or debts secured thereby, or the manner of operation of such taxes, so as lo affect the interest of Lender, then and in
such event Borrower shall pay the full amount of such taxes.

25.Time of Essence. Time is of the essence to this Mortgage and all provisions relating thereto are to be strictly construed.

26. Trustee Exctlpation. [f this Morigage is ¢xecuted by a trust,
Trustee, exccutes this Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it assuch truswe
and it is expressly undersiood and agrwd by the mongagee hierein and by every personnowor Iwmaﬁercfmmmg any right or security hereunder
that nothing contained herein or in the Note sccured by this Mortgage shall be construed as creating any liability on the Trustee personally to
pay said Note or any interest that may accrue thercon, or any indebtedness accruing hereunder or o perform any covenants, either express
or implied hercin contained, all such liability, if any, being cxpressly waived, and that any recovery on this Mortgage and the Note secured
hereby shall be solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, but this waiver
shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,
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