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MORTGAGE
OCTOBER 12

THIS MORTGAGE (S it yis gi A AR SRR g b s B o B R L R g g e e e e es
87" The morsngoris Cood e CARKN, BND "EREGY "rre ennan;  HUSHAND ANG WiEE:

ST . O NSO NOR R - "Borrower‘a.'t’his Security Instrument is given to .. HINSDALE . .
FEDERAL K SAVINGS AND LOAN ASSOCIATION .., whichis o:ganizcd and existing
under thelaws of .o5 5 UNITED. STATES .o v , and whose address is ... P.e.0a. ROX. 306 ...
SRR SO RE w INEDRE R I "B T P
%0(5?{8‘ owes Lenderhe principal sum of UNEHWDRE?Z;W%TC;Y-‘;WEN’THOUSISNDO'NE'H'ND
NO/ZLOO | o i iciiiivieveee Dollars (ULS. S m 2 L r £ U U oj This debt is evidenced by Borrower’s note
dated the same date as this Secarity Instrument (“Note'), which providés for monthiy paymenis, with the full deby, if not
paid earlier, due and payable on ... NOVEMBER .1 £.. 201 7.5 s This Security Instrument
secures 1o Lender: (a) the repaynseit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all or:er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfdrm apz of Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower do<s hereby mortgape. grant and convey to Lender the following described property
TOCHEEA AT +oerirersreersrresersasessssensseseessseeesasesseadoamsotionseesnnes GO smresm e seersens e, County, Iilinais:

LOAN # 013-1306243

PARCEL 1:

THE SOUTHERLY 27.51 FEET OF THE SQUTHERLY .99.96 FEET, AS MEASURED ALONG THE WESTERLY LINE,
OF LQT 1 OF PLAT OF PLANNED UNLIT DEVELOPMENT UF COLONY COUNTRY TOWNSHCMES IN THE NORTHWEST
1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 1. WAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF MOUNT PROSPECT, ACCORDING TO THE PLAT 7.iRREOF RECORDED DECEMBER 18, 19B6 AS
DOCUMENT NO., 86-606,411, IN COOK COUNTY, ILLINOIS.

PARCEL . IT:

FEASEMENTS APPURTENANT 70 AND FOR THE BENEFIT OF PARCEL [. FCR INGRESS AND EGRESS AS SET
FORYPH IN THE DECLARATION OF EASEMENT RECORDED IN THE OFFLCF, OF THE COOK COUNTY, TLLINCIS
RECORDER OF DEEDS AS DOCUMENT NO, 22,507,684 AND SUPPLEMENTED BY DOCUMENT NO. 22,731,963;
23,526,098; 24,364,303 AND 24,768,028 AND BY DECLARATION OF CUVANANTS, CONDITIONS, EASEMENTS
AND RESTRICTION FOR COLONY COUNTRY TOWNHOME ASSOCIATION RECORW!D ‘AS DOCUMENT 87-406,253.

PERMANENT TAX NUMBER: 03-27-100-033 VOL. 233 W

d v

which has the address of 1456PICCADILLYCR' ............... e ) e MT. PROSPECT . ... .

6 - {Street])
Minois ......20038-1028 e (“Property Address");
fZip Code} .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now ar
hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Al ofthe
foregoing is referred to in this Security Instrument as the Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varimions by jurisdiction 10 constitute s uniform security instrument covering reand praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014
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susonncovenshad INCIE ELCLAL, LLIP Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
ihe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds’) equal to
one-tweilth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ar
state agency {including Lender il Leander is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nct charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 nnke up the deficiency in one or more payments as required by Lender.

Upon paymen. in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leracr, If under paragraph 19 the Property is-sold or acquired by Lender, Lender shall apply, no later
than immediately pric-/othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agcinst the sums secured by this Security Instrument.

3, Application of Puyvents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applield: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable viader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrcwar shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations it the sGanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mai:es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 'en_which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation serared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of % Yien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 17118 Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak'e ane or more of the actions set lorth abave within 10 days
of the giving of notice. . . :

5, Hazerd Insurance, Borrower shall keep the impravemriats now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extendd roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower soXject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall.include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) scapplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende’s scaurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any erCes: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha. the ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeris +& repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Pav pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siha) nnt extend or
postpone the due date of the mnonthly payments referred to in paragraphs 1 and 2 or change the amount of tire payments. If
under paragraph 19 the Proper:y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquismon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation rnd Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees arid entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with inierest, upon notice from Lender to Borrower

requesting payment..’

BLTILGELS




UNOFFICIAL COPY A

+£ 1 30 ¢ 1 sydeaSried Jopun uonesa[RadE JO 3580 23 ut A|ddE Jou [jeys Jjeisulel 0) YT SIY1 ISAPMOH "PALINID0
PRY UOHBIDEI0R OU J1 SB SANDRYR AJ[Ry UlRLD) Jjeys AQaldy pInods suonedijqo sy} pue JuswnIIsu] AILNO3S siY) ‘Jemollog
£q 1uswojeisules uod[y "pafuryoun SNURUOD JJBYS. IHIWINISU] £unodg syl Aq. paunoas swns ay} -Aud o) uonediqo
s Jamoung . pue. £132dosd 3yl U] HYEL S, JOPUST JUDWUNIISUL. AIIN0IS SIY) JO ULl 3K) JBLY 2INSST OF annbal Ajgeuoseas
£eul 13pus-] S UOIOE. Yons $9xe) (P) puw {599) SA2UI0NB AJqEUOSERS ‘03 PRIlWN] jOu INg ‘Fuipnjouf "jusLINIISU] A)Indlg
sy Juipsojus Ul pasanowy sastadxa-{[e, sAed (o). ‘suawaaide Jo sUBLRAOD IO, AUR JO JNBJOP Aue saung (q) ‘parinddo
UOHERIR[P00E OU PBY 210N JLE PUB JUNUNNSUT. £ILINDG, STY) JOPUN NP 3q PINOA LS Yalym swms jie Jepuy shed (u)
1J9MOLIOE 18Y) 918 SUGLHIPUOD 3SOY L, “JUMUNIISU] K1lnoag siy) Judsojus juswi8pn( v jo £11u2:(g) Jo Huaniisuy £)unoeg
syl U pAulRILoo 9jus Jo tamod Aue 03 suEnsind Auedosd auys Jo 9fus 240j2q (uawaimsuiaa 10j £)103ds Avui me] ajquorjdde
se posad Jayio yons 10) sAup ¢ (¥) 3o IIE I M Joud swm Aue 38 PANUHLOISIP WAWNISUT £JLIN09G S1Y) JO JUNUZDIOJUS
2a8Y 07 IYSLI SY} PARY [EYY JIMOLI0M. ‘SUOHIPUOD UIBLIS),SIOOUI JSMOTIOH JI. . “9IEISUfPY 03 4B s famoliog ‘81

. -*J2M0L10F, U0 PUBLISP 1O 3910 ISYLIN INOYIIA JUSWNNSU] A3LIN0AG SIY) AQ PeiliuLiad Sa1paiusl

Au® 230U} ARt SOPLFY POLIad SiY J0:UOKEIIAXD 3Y1.03 0L SUINS 959Y) A¥d 0] S[1B) JOMOLIOY JJ, FUIWNISU NS Sid

£Q PaI0295 SLINS {18 A%, ISTUL S9MOZIOH HOIM UM PI[IBUL 10, PAIIATSP.51 20110U DK} 18P 3U3 WO SATD OF LUBY] S59] 10U JO
porzad ® 9p1A0Id [[ES 30101 91 I “UONEII209E JO 300U JI3MO0II0F FAT [[=YS Jopua ‘uondo SIYY SASOIRXD IBPUIT JI
) o JusWINIISUY £11N09G 513 JO I8P SYI JO S8 ME] {I2P3}
£q panqgryoad sj 9519150 Ji 19pUT] AQ PIsiolaxa aq jou {jays uondo sil) JeAIMOH ‘UdLINLSUY £L1anaag siyy Aq paindas
swms |[e Jo [0y ut uswked ajefpatww asmbai ‘uondo 51 18 LB JaPUF] JUISUOD UBLILIM Joud saapua oyt (uosiad
[BANIBU ¥ 10U S| JAMDLIOH, PUB PIJIJSUBI) JO PIOS 51 I9MOLI0g Ul J5219)Uf [810Y2UIQ B J1 J0) PILIJSUEL] L0 PIOS §1 3} ©) 3533930}
fue 10 Auadoag a2y jo 1ed Kuv 30 {[¥ ] . 'I2M0LIOH B} IS2IAUL [Bldydusy B J0 £yados g aygy jo Jsusd] “LE
Juownisu] KILFLIS SIY) JO PUE 330N Y3 jo Aded pAuiojuod suo uza1d oq [[eyb Jamoaaog *Ldo) s1omon0g ‘91
' ' "S[QRIIADS 2Q O) PAIBIOIP 248 JION
U3 pUR JUSWINIISUY SILINDag 51Y1 Jo sucisiactd oU3 pus s OF, 'uoisiaoad Funslyuod 343 INoym 309y usA1d 2q UBD Ydiym
21D 941 10 TUSLILISU} £ILIN30S S1Y) JO SUOISiA0Id JYIC 10a| JOU [[YS JOIJUOO Yons ‘mel ajquotidde yum s1otyguco 90N
o1 Jo WALNASUT K350 ES SIY) JO 9sngfo 10 uoisiaold Auw IBYY JUdAS Sy U] ‘PSIEDO] 5t Kyladorg oy Yoy 1 uonsipsanf
o3 JO M| Y1 pUE MY BI-Pay AQ PaLIaA0B aq [[EyS UIUNIISUL AILNSS SIY],  AUTIqEIAIS IMe] Furmisson “gI
. - ‘ N I : ‘ydeaBered syy) us
popiAcad se USAIT USYM JaPGDTy 47 JSMOLIOE 0) UDALS U35 2ARY 03 Patu2p aq [[BYS JusInnsu] £1UN23s siy) u} 10§ papiaoad
510U AUY "JOMO.LIDG 01 3OHOV AC s29BUBISop J9PUF] SSIIPPR J2YI0 AUR JO UISIAY PIIUIS SSAIPPE §,19PUIT O) [{EL SSETD ISIY
£Q uAid aq [JBYS J9PUST 033510+ AdY Ispua 01'9010u 'Aq s2IBUTISIP JamoLIOg S53IPPE 1210 Aur 0 ssaappy Auadoig
311 03 PRI20IP-2q [[BYS 010U 3L FOYIPUN ISYIOUR jO asn sauinbas me) s[qeoyidde ssajun qrew ssejo-Isiy Aq. 31 Juipew
£ 10 31 BULIAAIEP Aq USAIB 9 J[BYS ILI.BEU] AIUNO0G SIYI UL JOJ PIPIACID ISMOLIOH 03 23130U AUY  "S3IRON “pI
R R ) ydeageind
Jo ydurfesed puooss sy vl payIdads sda1s 374) o)W1, [TBYE J9pudT 'uondo Sy) SISKOIEND JIPUSTT JT 61 ydwifeired Lq pannuiad
satpowar’ Aue 3NOAU ABwl puR JuALIRSUL L1na9g Sy AQ: pRansas swns [[e Jo [ny ut juswded areipauiwi aanbas Avw
suondo 71 18 *JopuTT ‘sWIS) §11 01 JUIPIOIIE (B JOJUSLN JUIWINNSUT £ILINOIS S|l 10 10N ) JO uoisiaozd Aue Bunapuas
Jo 1230 oy} svy smej squopdde jo uoneiidya 0 JusuNPRND JI  SIBNY S,39pur] 3unosyy uopBsEeT g1
‘D10) 43 Jopun s8avyd uswledsrd Lue oy juswledsad fenied
B s P2180JI 94 J[IM BopOT P 9 ‘jedioulad s20npal pu yal B §) "1am01I0g 01 JURAed 10341 B JuniBw 4Q 10 2I0N] SY3 JOPUD
paamo [edppupd o4y Sulonpas AQ LRSI, S 9B O} 2801 JO i BW JAPUI] 'IIMOLICH O PIPUNJRS 39 [JIm SHUN] panwaed
POPa2oXs YA JSMOLIDE WOJ) PI)03{|0a. Apsai[e swns L.k (q) pue. i paniuuiad 2y 0y 3Faryo 3yl 2onpas 03 Aaussaoatt
junowe 3yl 4q poonpas 3q [[eys s81eyo ueo] yons Aue () 14503 ‘SPWI paniuLed 3iyy posoxa UBOJ Y] YHM UOHIIUUOD
ul Pajoa|[od oG O} IO PRISS[[00 safleys UBO] JSHIO JO 15919)L: L) B OS. pajasdisuy Ajeuy ST me| 18y} pue ‘safawyo
UEOT WNUWIXEU $135 YOIM MB] § D] 302qns SI JUSWNISUT ARSI AG PAINOas uso] ay) ] °sadsey) usoy “ZI
. : *JUISUOD 5,3aM0II04 18l
Moy M MON S} 10 USUMIISU] AILINIDS SIY3 JO SULISY 13 OF PIBEAL 7114 SUCHIBPOWILIONIE AUB 2)BUI JO JEQIO] ‘Ajipotu
‘pusIxd D) 33338 Aew J9moliog Jauje LU pue Jopud Jeyl seeJfe (o) pirs huswnnsu] AJLNo5g 1Yl Aq PaINdss sWns Ayl
Aed 03 paiedijqo Ajjeuosisd jou st{g). JUSWNISUT £)IN0IF G JO.SWIRN 91 Jopun Auadoag syl ul 1S2U21u] $,19M0110¢. 181
AsAuos pue juzi@ ‘28eF1i0w 0} Afuo JuswWNNsU] Ajunosg siy) ButuBis-0o 5§ (B) :BICN Y3 91AD3X3 10U §20P 1NQ JUdWINIISUY
A1L1n25g s1j) SUF1S-00 OM JOMOIIOH AUY [RIFASS PUE JULOf 9 BYS STUILIIIIRY PUP SIUBUIACD S, Jom0LI0H 'L ydesfuaed jo
suoisiao1d 9y) 07 105[GTIS: 'JOMOLIOH PUE 19pUu] JO SUBISTE PUE 5I0SSI0NS Y3 JYau i /U pUIq [[RYS juansu] £IUNI9S S1Y1
JO SIUBWaISE PuUR SIUEUIA0S Y - SI0uB|S-0D) LAIHIGEN] [EI2A3S PUB JUIOL PUN SYAISEY PU SI05FIIINS I
) Apaural 30 (B AUe JO d512J9%0 07y upYi[023d JO JO JSATEM T 3q 10U [[BYS
Apawsl 10 1yFu Aur BulsDISXS Ul IHPUST AQ 20URIEINID) AUY “IS3I3}U] UL SIOSSIDINS 5,J2.M0110(] JO JamoLiog 1eurBLI0 Y1 Aq
SpEW PUBWISP ALY JO UOSEa] Aq JUIWNIISU] LIINDIE SIYY AQ Paindas SUINS 943 JO UOHEZILO U 1 AJ1polll a51mIDY)0 J0 Juswied
10J SWIl PUIINS OF ISNJSI 10 15IIDIUI Ul JOsE200Ns Aue jsuredv sTurpasoold 20UDWILIOD 03 PrJiNLRI 2q JOU JfBLS JIPUIT
*1S5129US U1 SIOSSIIONS §,12MO0.LI0G 10 Jamoriog [BUISLIO oY1 Jo AN IGEI o) 9583[a1 0F a1wado JU [ JamoLIog JO 1sa191ut
U Josseoons Aue 0) JIPURT Aq pAIuBIF Juswnnsu] AJNNO2E SIYY-Aq PIINSIE SWINS SY] JO UONE7HUIE JO UOLBIYIpOW
30 juztuded IO 2w} U JO UOISUINXE. - "ISATEAL ¥ JON LOPUFY LF IDUBIEIQIO PISEIRY JON JTmoiiog °OF
-sjuaw{ed gons jo Junowe 213 sFueya’ao 7 pus | sydeadered up 0 paliajes stuawled A[iuow 3y Jo 14p onp-ay auodisod
10 puaixs 10U [feys fedwulid 01 sp2ed0ad jo uoneoljdde Aue ‘FunLim Ul 33188 F5IMIPYI0 JIIMOIICH PUB ISLULT FSAUN
: ‘NP UAY) JOU IO IDYIFYM TuRnIIsu A11IN02G S1Y1 AQ PR2nUas SLUNS ay} 03
10 Apadosg a1 Jo sredal 20 UOHBI0ISAI 03 o1 ‘uendo s} 3B ‘spessold g Ajdde pur 30ajj05 03 pazLIOYINE ST I9PUDT ‘UIALS
S 23130U ST} SIVP S} IN1JE.SATP OF WM JOPUT 03 puodsdl 03 S]1B) JoMOoLI0d ‘SIBBIIED JOJ THIBD 2 3[1155 10 PIBME UE 9y 8L
01 SI2}0 10UWISPUOD Y} 1Y} JOMOLIOL 0] JSPUT AQ 0TOU I3 1 3O ©amollog Aq peuopuwqe si A11adosd 3yl 31
o o ) ) ‘ Jamoliog o) pred
2q [[BYs 39uR[Eq AUY ‘BUr{el 2y3 910Jaq A|PIEIPABLY A11adDlg Y3 JO on[EA JRIEW J1E) ) () Aq PIPIAIP ‘Burye) 313 210)3q
AP1EIpaUIWY PAINOJS SWNS 3Y3 JO.JUNOWE 18103 P13 () ;uoNdRs) Fumorio) ay3 Aq panpdninw spadsosd sy jo junotue a3
£Qq PaonpeI 2q [IEYs WSUMNSU] AJLNDIS SiY} £Q Painoss SIS S ‘FunIM Ul 3088 3SIMISYI0 JOPUST PUB I2MO01IOY SS3]UN
sgadorg oy jo Bunpe) pnaud B JO JuAD: 9yl U JoA0LICH 03 PlEd S$20X2 AUT IL4 ‘INP UIY) 10U IO 13U JUSWINIISU]
Awinoog smj3 £q paanoos swans Y1 03 papdde aq [ays spedsod Syt ‘Auredold a1 jo dupyel 8103 U JO JUSAA 3Y) U]
: : o 19pua 0} pred aq [jBys pur paudisse
Agaial| 9% ‘UOHEUMISPUOD JO MII[ Ul 2BEA3AUOS 10§ Jo ‘A1ssdold ay1 Jo ired Auw jo Jupjel J2UI0 JO UONBUWIPUOD Aus
3im UOIZRUOS Ut ‘[ENBPNbISU0D Jo 153:11p ‘s3BeuIep 10§ WIFC Jo pJvae Aue JO spadsosd 3yl ‘BORBUWRPULD 6
-uopsadsin sy3 10§ ssned 3|qpuosear fuidjsads uonsadsu ue 03 10ud 10 JO W[ 31f) 11 30110 13MmDLIO 41T JjEYS
1epua -Ausdoig syi jo suonvadsun pur uodn soupua SjqUUOSEIT Mjew Aew jusde §)1 JO 10pUST  uopdadsul °g
- *aat] 24qua)|dde J0 JULWISITFE UILIM 5, SPUST PUE S IFMOLIOH YI1M 20UTPIDADE U] SIIBUTILII] 3duRINSY]
ay3 Joj Juswaimbes ay; s Iwn yons [3UR 359P= U1 FOURINSUI 3Y3 Ureuiew 0} paynbas smnnuaid 2 Aed [[eys Jomoilog
qusiunasu] £1UNo9S SRE G pumoos ueo] 213 Jupyew Jo UORIPUOD B $B SouBInsul 3FeFuiows pannbal aspudy iy

j N
-

T




436343

| - UN®FFICIAL COPY s

OAN NO. 013-1306243
RIDER

day of OCTOBER 19_87

This Rider is made this _ TWELFTH
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the "*Security Instrument’’) of the same date given by the undersigned (''the bor-

rower'’) to secure Borrower's Noteto HINSDALE FEDERAL SAVINGS and LOAN ASSOCIATION

{the "Lender") of the same date (the 'Note''} and covering the property described in the Security Instru-

3

ment and locatedat __1456 PICCADILLY CR.

MT. PROSPECT, IL 60056-1028"
[PROPERTY ADDRESS)

If anything contained in this Pider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Ride: she!l control.

To more fully define what is meant in-paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean'aryransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited $5, %y virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document, ¢ change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tirs “crrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest tn/a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleraiion of the obligation as set forth in the
Security Instrument in the event of any change in ownership, however said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it'i;e directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

S Doz Seal
C. J. GAREW Z'/ |[BORROWER] el
r%ée—,s-———' [Seal)

CAROL LEE GARAN . {BORROWER]
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{1 Year Treasury Index—Rate Caps}
LOAN NO.013-1306243
THIS ADJUSTABLE RATE RIDER is made this .2 2TH day or ... .OCTOBER
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Scecurity Deed (the

“Security Instrument™) of the \.1mc d'\lc iven }Ey the undersigned (ihe “Borrower™) to secure Borrower’ s Adjustable
Rate Note (the *Note") 10 SDALE FEDERAL SAVINGS and LOAN ASSOCIATIO

the Security Instrument and located at:

1456 PICCADILLY CR, MT. PROSPECT IL
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtlier covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides feoan initial interest rate of 8. 875 %. The Note provides for changes in the interest rate and the

monthly payments, as/{rnljows:
4. INTEREST RAT:z 4D MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay riay change on the first day of NOVEMBER 2 . and:an that day
every |12th montk thereafter. Facn date on which my interest rate could change is called a *Change Dmc

{B) The Index T

Beginning with the first Change pale, my interest rate will be based on an Index. The *Index” is the weekly average
yield on United States Treasury securities/ad)usted to a constant maturity of 1 year, as made available; by the Federal
Reserve Board. The most recent Index foure available as of the date 45 days before cach Change Date is catled the
“Current Index.” 7

If the index is no longer available, the Ncite Hzlder will choose a new index which is based upon comparable

information. The Note Holder will give me notice 3 this choice.

(C) Calculation of Changes L
Before each Change Date, the Note Holder will caleuiste my new interest rate by adding TWO AND ONE HALF
. percentage points { 2:20...%) to/the Current Index. The Note Holder wili then round the

ruull of‘ lhu uddumn Lo the nearest one-cighth of one percentags print {0.125%). Subject to the limits stated in Section
4¢D) below, this rounded amount will be my new interest rate’vaii! the next Change Date.

The Note Holder will then determine the amount of the morchiy payment that wounld be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantinliy equal payments. The result of this calculation will be the nzw amount of my monthly payment.

{ D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will’nat be greater than ... lg ggg%%
Thercalfter, my inlerest rate will never be increased or decreased on any single ChangePate by more lhan

reeriea .. lrom lhcf&tcglbalcrcst | have been paying for the preceding twelve morha, o My interest rate will never bc
grcalcr lhe.n L

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the nmount ¢f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my nansel payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoui ') my monthly
puyment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is
sald or transferred (or if a beneficial inlerest in Borrower;is sold or transferred.and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, 2t its option, require immedinte payment in full of all sums secured
by this Security Instrument. However, this option shall sot be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option ift (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as il a new loan were being made
to the transferee; and (b) Lender reasonably determinegs that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenanit or agreement in this Security Instrument is acceptable to
L.ender.

To the extent permitted by applicable law, Lender may chiarge a reasonable fec us o condition to Lender's consent to
the loan assumption, Lender may also require ‘the transferee 1o sign an assumption agrccnu.m that is aceeptable to
l.ender and that obligates the transferee to keep ail the promises and agreements made in the Note and in this Security
Instrument.. Borrower will.continue to be obligated under the Note and this.Security Instrument unless Lender releases

Borrower in wnung
Form 311]11/84

MULTISTATE ADJUSTABLE RATE RIDER—ARM § ~2Single Family—Fannie Mas Uniform'instrument -
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