UNOFFICIALCQRY, o = 7

COOK COUNTY. [LL
FILED FOR RECDRD'S

1987 OCT 2O PM 2: 00 87586140

87586140

[Spate Abave This Line For Recording Data)

MORTGAGE \ 036983-5 as 00

THIS MORTGAGE (“Security Instrument™)is givenon OCTOBER 29
1987 Themorsugoris FREDERIC H. GROSSFELD AND KATHERINE TATUM GROSSFELD,
HUSBAND ANo J/IFE .

(“Borrower™). This Sicu’ ity Instrument is given to CENTURION FINANCIAL

GROUP, INC. ,
which is organized and ¢xiziimg under thelawsof THE STATE OF ILLINOIS , and whose address is

104 WILMOT - SUiT£-200 .

DEERFIELD, ILLINGCIS , 60015 (*'Lender™).
Borrower owes Lender the principos.cam off .

SEVENTY SEVEN THOUSAND SIVE HUNDRED AND NO/100

Dollars(U.S_% 77,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBER~1Yy, 2017 This Security Instrument
secures ta Lender: (8) the repayment of the debt rvidenced by the Note, with inlerest, and all renewals, exiensions and
medifications; (b) the payment of all other sums, with ‘nt<rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroy: =»='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, orant and convey to Lender the following described property

focated in COOK County, Iilinois:

LOT 15 IN BLOCK 5 IN HILL CREST BEING A SUBDIVISION OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE BFUOWTH 2-7/8 ACRES THEREOF) OF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 1l 2.ST OF THE THIRD PRINCIPAL
MERIDIAN, AND THE NORTH 23.5 ACRES OF THL SNUTHEAST 1/4 OF THE SOUTH-
WEST 1/4 (EXCEPT THE WEST 295.1 FEET OF ToE S2UTH 295.1 FEET LYING
NORTH OF THE SOUTH 543 FEET OF THE EAST 1/2 CF 'THE SOUTHWEST 1/4 OF
SAID SECTION 34 IN MOUNT PROSPECT, IN CODK CCUNLY, ILLINOCIS.

7,
03—34-:/1/—0035/

which has the addressof 2 07 NORTH ELMHURST AVENUE MOUNT PROSPECT |
{Street} [City)

1linois 60056 (“Property Address™);
[Zip Code} -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument, All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute s uniform security instrument covering real property,

-

ILLINOIS —-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@I-BHILI 187081 VMIP MORTOAGE FORME ¢ (3112808100 = {800)621-736) Amended B/87
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UNIFORM cO\h\uN,EFi(;{Aﬂ%zp 0
1. Payment of P pl) hd st; Prephy t hadd ha . orfower dhall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a wrilten. waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument {c pay the cost of an independent lax
reporting service shall not be & charge lor purposes of the preceding senience. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
wn annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,” .

at Borrower's oplion, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. 1f the "

amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any

amount necessary:o make up the deficiency in one or more payments as required by Lender.

Upon paymsnt in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately priur.Zothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=I0%ithe sums secured by this Security Instrument.

3. Application of ’ayments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applird: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fincs and impositions nttributable to the
Property which may attain priority/oviir_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shalj pay these obligations itib< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owerpayment. Borrower shall promptly furnish to Lender-all notices of amounts
to be paid under this paragraph. If Borrowcr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any \ie7 2vhich has priorily over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation s(cu. e’ by the lien in a manner acceptable to Lender; (k) contests in good
faith the lien by, or defends against enforcement of th< iien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part-2f the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may allain priority-ovzi this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien ar take e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieiits now existing or hereafier erected on the Property
insured against loss by fire, hazavds included within the term “extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/ard for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowéi subject-to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and-chzil include a standard mertgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Farjower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall >e anplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inruiance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/icess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ilic fusrance carrier has
offered 10 seltle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry geriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t¢ principal shall wot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurily Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title 10 the Properly, the leascheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by. a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entéring on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate'and shall be payabie, with interest, upen notice from Lender to Borrower

requesting payment.

]
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UNOFFICIAL:GORY ,

ADJUSTABLE RATE RIDER 036983-5
{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH  dayof OCTOBER , 1987 ,and is
incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned {the “Borrower™) to sccure Borrower's Adjustable
Raic Note (the “Note™) to CENTURION FINANCIAL GROUP, INC.

(the “Lender™) of the same date and covering the property described in
the Sceurity Instrument and located at:

207 NORTH ELMHURST AVENUE, MOUNT PROSPECT, ILLINOIS 60056
| Properiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST PAY.

ADDITIONAL CSYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Zovanant and agree as follows:
A. INTEREST RATr AND MONTHLY PAYMENT CHANGES
The Note provides for arrtritinl interest rate of 9.250%. The Note provides for changes in the interest rate and the

monthly payments, as follcws:

4. INTEREST RATE AND [AONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may clia'‘ge on the first day of NOVEMBER .19 90 | and on that day
every 36Lh month therealier. Each dute op.which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my ‘aturest rate will be based on an Index. The “Index™ is the weekly average
vicld on United States Treasury securities adjusziedto a constant maturity of 3 years, as made avajlable by the Federal
Reserve Board. The most recent Index figure avaiiable as of the date 45 days before each Change Date is called the
“Current Index.”

if the Index is no longer available, the Note Holder witl choose a new index which is based upon comparable
information. The Note Holder will give me notice of tiis choice,

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate-wivinew interest rate by udding  2.750
percentage points { 2.750 %) to the Curreint Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (2.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unii-(ne next Change Dale.

The Note Holder will then determine the amount of the monthly paymeut that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on tiic Fiaturity date al my new interest rate in
subsiantially equa! payments. The result of this calculation will be the new gnxcunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | m.: required to pay at the first Change Date will not be greater than 11.250 %orless than
7.250 %. Therecafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2,0%) from the rate of interest [ have been paying for the precedi’ig 55 months. My interest
rate will never be greater Lhan 15.250% or less than 3.25 %. @
{E) Effective Date of Changes =}
My ncw interest rate will become effective on cach Change Date. 1 will pay the amount of my rév nyonthly payﬁfment LA
beginning on the first monthly payment date after the Change Date until the amount of my monthl;-p<yment changes =
again, |
(F} Netice of Changes e SLE
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly <
payment befare the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question: |- may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 17 of the Security Instrument is amended to read as foltows:

Transfer of the Property or a Beneficial Interest in Botvower. ~ IT 4l or any part'of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lender’'s securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Eender’s consent to
the loan assumption. Lender may also require the transferce to sign-an assumption agreement that is acceplabie (o
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security {nstrument unless Lender releases
Borrawcer in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637—Single Family-~Fannie Mae Uniform Instrument Form 31i6 9/86
“‘.asaA 8704} VNP MORTGAGE FORMS ¢ {313)293-8100 » (8001621-72891
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