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STATEMENT OF INTENT

WHEREAS, DYNASCAN CORPORATION, a Delaware corporation
("Dynascan”), is the owner by assignment of lessor's and lessee's
interest in that certain Master Lease dated October 23, 1987 by
and between American National Bank and Trust Company of Chicago,
as Trustee under Trust Agreement dated October 1, 1987 and known
as Trust Number 103828-02 as lessor, and American National Bank
and Trust Company of Chicago, as Trustee under Trust Agreement
dated October 1, 1984, and known as Trust Number 62447 as lessee
pertaining to the Cortland Property (defined below) (the "Master

Lease"}; and

WHEREAS, Dynascan is owner by assignment of the
lessor's/énd is the owner of the lessee's interest in that
certain Irdnstrial Building Lease dated October 31, 1984 by and
between American National Bank and Trust Company of Chicago, as
Trustee under ‘frust Agreement dated October 1, 1984, and known as
Trust Number 62447 as lessor, and Dynascan as lessee pertaining
to the Cortland Pioperty (defined below) as amended by a First
Amendment, dated Novaember 14, 1984 and recorded July 29, 1985 as
document number B512207/4 (the "Industrial Lease"); and

WHEREAS, Dynascaiis owner of fee simple title to the
real estate commonly known 25 6500 West Cortland Avenue, Chicago,
Illinois 60635, and legally .Goscribed on Exhibit A attached
hereto (the "Cortland Property"”]; and

WHEREAS, Dynascan desirzs and intends that the Master
Lease and the Industrial Lease be merasd into fee simple title to
the Cortland Property and that effective as of the date hereof,
the Master Lease and the Industrial Lease by terminated and of no
further force and effect,

NOW, THEREFORE, Dynascan has executed this Statement of
Intent to confirm and memorialize its desire and-intention that
the Master Lease and the Industrial Lease be and they hereby are
merged into fee simple title to the Cortland Property and the
Master Lease and the Industrial Lease are hereby terininated and
of no further force and effect.

Date: October 30, 1987.

DYNASCAN CORPORATION, a
Delaware corporation

By £;aﬂ~yﬁ "7r:£f§ﬁZL~
Its V.2

. THIS DOCUMENT WAS PREPARED BY
AND AFTER RECORDING RETURN TO:

Lee Smolen, Esg.
Sidley & Austin

One First National Plaza
Chicago, Illinois

550-13 10288 7SMB BOX £23-HV
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ACKNOWLEDGMENT

STATE OF\S/Q
COUNTY OF &‘U&

I, &{Zg%}haﬁéb/ . & Notary Public in
nd State, DO HEREBY CERTIFY

and for and residind in said Cobn_y,a g
THA'I‘E &!a & ﬂ,@lz_,.}
corporatlon, perso lly known’to me to be

a A o tatites’
the gum2 person whose name is subscribed to the foregoing
instrum:nt. appeared bhefore me this day in person and acknowl-

edged tha*t . he signed and delivered said instrument as own

free and *o‘n"tary act and as the free and voluntary act of said
corporation fur-the uses and purposes thereln set forth.

GIVEN-under my hand and notarial seal thls J&ﬁéiday of

(htdees -, 1987.
Wy /Mw

“ OFFICIAL SEAL * /Notary Publlic
KAREN ., MAHER "

NOTARY PUBLIC, STATE OF ILLINOIS 55 ires:
MY COMMISSION EXPIRES 7/18/89 My Commission Expires:
7~1%-§9

ZLT98S28

SOOK COUMTY. ILLIN
FILED FL"H"?-:L,(‘RESHb
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EXHIBIT A -

THOSE PARTS OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 AND OF THE
SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
. . RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SAID SOUTH EAST 1/4 OF THE
NORTH EAST 1/6 WHICH IS 800.10 FEET NORTH OF THE POINT OF INTERSECTION
OF THE WEST JAVE OF SAID NORTH EAST 1/4 OF THE SUUTH EAST 1/4 WITM THE
SUUTH LINE ENTFWOED WEST OF BLOGK 10 OF A. GALES' SUBDIVISION IN THE
SOUTH EAST 1/4 GF SAID SECTION 31; THENCE SOUTHEASTERLY ON AN ARC
CONVEX TO THE NORTH EAST AND HAVING A RADIUS OF 769.02 FEET A DISTANCE
OF 190.48 FEET TO & POINT; TRE TANGENT OF SAID ARC AT ITS POINT OF
BEGINNING MAKES AN ANGIF VITH THE WEST LINE OF SAID SOUTH EAST 1/4 OF
THE NORTH EAST 1/4 OF 85" DEOREES 13 NINUTES IN THE SOUTH EAST QUADRANT
SAID POINT BEING THE PQINT OF REGINNING OF THE FOLLOWING DESCRIRED
TRACT OF LAND TO WIT:

THENCE SOUTHERLY ON A LINE WHICH £JRMS AN ANGLE OF 114 DEGRESS 58
MINUTES Q5 SECONDS WITK THE CHORD WHICH SUBTENDS THE LAST DESCRIEED
CURVED LINE FOR A DISTANCE OF 44.74 FEEX TO A POINT OF CURVE; THENCE .
SOUTHERLY ON A CURVED LINE TANGENT TO SA{U LAST DESCRIBED STRAIGHT LINE o
CONVEX TO THE EAST AND HAVING A RADIUS OF 348)55 FEET, A DISTANCE OF C
85.78 FEET TO A POINT OF TANGENCY IN A LINE WHIZH IS 208 FEET EAST OF

AND PARALLEL WITH THE WEST LINE OF SAID NORTH LaST 1/4 OF THE SOUTH

EAST 1/4; THENCE SOUTH ON SAID PARALLEL LINE 236..0 ITET TO A POINT IN

A LINE WHICH IS 401.50 FEET NORTH OF AND PARALLEL WI1% THE SOUTH LINE

OF BLOCK 10; THENCE WEST ON SAID LAST DESCRIBED PARALLLT JINE A .
DISTANCE OF 168 FEET TO A POINT IN THE EAST LINE OF NASEVILIE AVEWUE; ©
THENCE ‘SOUTH ON SAID EAST LINE OF NASHVILLECAVENUE A DISTANCE OF 401 50

FEET TO THE SOUTH WEST CORNER OF BLOCK 10 AFORESAID; THENCE EASION THE

SOUTK LINE OF SAID BLOCK 10 AND SAID LINE EXTENDED FOR A DISTANCYL AF

388 FEET TO A POINT; SAID SCUTK LINE OF BLOCX 10 IS IDENTICAL WIUH TiE

NORTH LINE OF WEST. CORTLAND STREET; THENCE NORTH ON A LINE WHICH IS 308

FEET EAST OF AND PARALIEL WITK THE SAID EAST LINE OF NASHVILIE AVENUE

FOR 4 DISTANCE OF 648.46 FEET TO THE POINT OF INTERSEGTION OF SAID LAST

DESCRIBED LINE WITH A CURVED LINE CONVEX TG THE SOUTH WEST AND HAVING A @
RADIUS OF 1332,57 FEET; THENCE WESTERLY ALONG SAID CURVED LINE A =3
DISTANCE OF 88.06 FEET TQ A POINT OF REVERSE CURVE; THENCE cn
NORTHWESTERLY ON A GURVED LINE TANGENT TO LAST DESCRIBED CURVED LINE : D
CONVEX TO THE NORTH EAST AND HAVING A RADIUS OF 769.02 FEET A DISTANCE &
OF '182.02 FEET TO THE PQINT OF BEGINNING (SAID LAST DESCRIBED CURVE HAS e
THE SAME CENTER AS THE CURVE FIRST ABOVE DESCRIBED), ALL IN COOK 4

COUNTY, ILLINOIS. . | . ™
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