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whichis orgamzed and existing
...................................... / 0. E..Golf. Rd Suite. 210 Schaumixiueg l'l(f eé Lender™).
Borrower 1w(%l ender the prieCipal sumof . 'IW h‘.lﬂdxﬁg l'%l}ﬁﬁ&tw L'-hQUSﬁ eight hundeed. and......
.............. } l)nllnm (U.S. 52 O e YY) This debt is evidenced by Borrower's note
dated lhc same date as this Securif v lostrument {*"Note”), which prnﬁg far monthly payments, with the full debt, if not
paid carlier, duc and payableon ... November. 1, iq] .................................. This Security Instrument
secures 1o Lender: {8) the repayment of {‘* debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all othr¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performanc:. ot Horrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h -rch nt?rlgagc, grant and convey to Lender the following described property
LT T I PO . 3 SR County, [llinoia:

..............................................

Lot 22 in Block 2 in Moulding and Harlani's Subdivision of the North East 1/4
of the South West 1/4 of the South West 1// c¢f Section 29, Township 40 North,
Range 14 East of the Third Principal Meridiar, in Cook County, Illineis.

Permanent Index Number: 14-29-313~022-0000 Volure 489

,,r.‘rO,,,,

which has the address of ......... 438 ,Alt&ﬁld ST TRSRUYURTPUTOTRIUPROVRNRTPRRRRPUPPI & » s Ko-2 T~ o SUUROUUORRRP .
] (City]
Nlinois ............. §.Q§.i1.z.ﬂ.5 .................. (“Properly Address");
1p

TOGETHER WiTH 8l the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, roynlties, minicral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the
foregoing is referred 16 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraily the title to the Property against all claims and demands, subject to any
encumbrances of record.

Trtis SECURN Y INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security inslrument covering real property.
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UNIFORM COVEN avenla agredlas :
1. Payment of Pri al a t; Frep I [ . rrower shall promptly pay when duc

the principal of and intcrest on the debt evidenced by the Note and anry prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfih of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d} yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by u federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shafl be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payablc prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly ppyments of Funds, If the
amount of the Fupds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Tender any
amount necessary to make up the deficiency in one or more payinents as required by Lender.

Upon paymenz in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zerdor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no iater
than immediately prisr fo.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit agiin: the suins secured by this Security Instrument,

3. Application of P*avivents. Unless applicable law providea otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spp'icd: first, 1o late charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payabie vider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowsze shall pay all taxes, assessments, chnrges, tines and impositions attributable to the
Property which may aftain priorfy over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations irf thz ruunner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly 10 the person oried payment. Borrower shall promptly furnish to Lender all notices of smounts
10 be paid under this parngraph. If Borrower nakes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the pnyments.

Borrower shall promptly discharge any i7<n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation 2z¢iad by the lien in a manner aceepiable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any pact of the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to Chs Security lustrument. IT Lender determines that any part of
the Property is subject 1o a licn which mny atinin priority over this Sccurity lustrument, 1.ender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or k& Gne or more of the uctions sci forth abave within 10 days
of the giving of notice.

8. Huarard Insurance, Borrower shall keep the impraveneiats now existing or hereafier erected on the Property
insured against loss by fire, hnzards included within the term “extend<d covernge’ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouit and for the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower sibject to Lender's approva) which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be neceptable to Lender und shalLinciude a standard mortgage clouse,
Lender shall have the right to hold the policies and rencwals. If Lender requires; Borrower shall promptly give ta Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall zive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall.i:zapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendet’s s=eurity is nol lessened. If the
restoration or repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exc<si paid to Borrower. It
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds te-repaic or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any npplicution of proceeds to principal suellast extend or
postpone the due date of the monthly payments referred ta in paragraphs | and 2 or change the amount of the paymemts. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priar to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
lastrument immediately prior to the acquisition.

6. Prescrvation and Maintennnce of Property; Leascholds,  Horrower shall not destroy, damage or substantially
change the Praperty, atlow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of lLeunder's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessiry to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys” fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payrient, these amounits shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER 3040499-5
(1 Yesr Tressury Index~—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this ..220d day of .....0ctober ... ,19 .87, and is

incorporated into and shall be deemed to amend and supplement the Mor(gage, [Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given ba |hh une i negk(‘l e "Barrower™) to asccure Borrower’s Adjustable
:reat Northern rigage

Rate Note {(the “Note™) 1o b0 SRR bt it P vt T 7%= AP Fearaeeeiesra e e e S
.............................................................................. (the “l.ender®) of the same date and covering the property described in

the Sccurity [nstrument and located at:

........................ 1438 Altgeld ...Shicago, Illinois . .
[Property Addrets)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITICNA?. COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fvithe: covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for 2. initial interest raic of ol akd.....%. The Note provides for changes in the interest rate and the

monthly payments, as (ol'ows:
4. INTEREST RAVE A1) MONTHLY PAYMENT CHANGES

(A} Change Pates
The interest rate | will piy Jany change on the first day of weNovember 19
every 12th month thereafier. < Yach date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Yaate, ny interest rnte will be baked on an Index. The “Index” is the weekly
average yicld on United States Trensury sccuritics adjusted (o & constant matutity of 1 year, as mude nvailable by the
Federal Reserve Hoard. The most recent Ladex figure available as of the date 45 days before ench Change Date is called

the "Curremt Index.”
IT the Index is no longer available, the Ncate .
information. The Note Holder will give me notice s this choice.

(C) Calculation of Changes

Before 'ué:h Change Date, the Note Iloldci will ca'culute my new interest rate by adding ... two e
one_ ha percentage points (... % > T

.................................... %) to/the Current Index. The Note Holder will then round the
result of this nddition 10 the pearcst one-eighth of one percentags point (0.125% ). Snbject to the limits stited in Section
4(1)) below, this rounded amount will be my new interest ratesar! the nexi Change Thte.

The Note Holder will then determine the amount of the moednty payment that would be suflicient to repay the
unpaid principul that 1 am expected to vwe at the Change Date in full o2-the moturity date ot my new interest rrte in
substantinlly equal payments. The result of this ealculation will be the new amount of my monthly payment.

(D)} Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be gresier than ... 9.23.. ... % or less than
..... 80l % Thereafter, my interest rate will never be increased or decreased n nny single Change Date by more
than 1wo percentage points (2.0%) from the rate of interest 1 have been paying for 1= preceding twelve months. My
%.

Iiider will choose & new index which is based upon comparable

interest rate will never be greater than .12.20.......
{E) Effective Date of Changes
My new interest rate will become effective on ench Change Date. 1 will pay the amount of my pew monthly payment
beginning on the first monthly pnyment date after the Change Date until the amount of my rorihly puyment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my interest rate and the umotal 1 my monthly
payment before the effective date of any change.  The notice will include information required by law to Legiven me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER [

Uniform Covenani 17 of the Security Instrument is smended to read as follows: \j'
Transfer of the Property or a Sencficial interest in Borrower. [ all or any pari of the Properly or any interest in it is L1

sold or trunsferred (ar if @ benehicinl interest in Borrower is sold or transferred and Borrower is nol a natural person) ;{:
without Lender’s prior written consent, |Lender may, a1 its option, require immediate payment in fuil of ali sums secured 7 ¢
by this Sccurity Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal faw “3
Lender also shall not exercise this option if: (a) Borrower causes to be ;‘:

as of the dale of this Security Instrument.
submitted to L.ender information required by Lender to evalunie the intended transferec as if n new loan were being made

to the transferce; and (b) Lender reasonably determines thal Lender's security will not be impaired by the |oan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE AIDER=—ARM 8-2-=Single Famiy——Fannie Mae/Freddis Mac Uniform instrument Form 3111 3/88
AAF Bystems and Formae, Inc

44383 1 88)
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