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This instrument was prepared by:

----------- .

H7YH86397 . 5501 Sqq}:.h_ K‘e_c‘!‘zie

MORTGAGE Loan # 245433.5

j( SUS7BHOE &

THIS MORTGAG s made this. ... . ... 23xd.. day of.....0ctobor. ............. R
19. . 87 between the Mortgagor, . .Donna, Rae . Watkins, maxried. to Andrew. A.. Tarmer., . .Jr,
........................................ (herein “Borrower™), sind the Morigagee, . The . Talman. .
) Loan. Associntion.0f.7113incis, acorporation organized and

", Jloma Federal. Saviuvgs.4..
§ cxisting under the laws of . The. lUnited .States . Of . Amerilca..

:ji:S .Xedzie. Avenua,. Chicage, . lllinocls 60629 ..., s

, whose addrear bs. .. .5501. Seuth.
v+« Ehercin “Lender').

Twenty Seven Thousand

e

WHEREAS ongwcr is lm ch(c&l to Lepder in the priacippl semoof ., 00 00 0 T L O,
 Nine .'.’.“.‘.‘E Ve bep 2 R TS O LTIt Dullars. which indehtedness is cvidenced by Borrower's
note dated. .. )" .r.o ur <o b ]8 Lo Aherein UNowe™), praviding for monthly instaliments of principal and

. Nevember 1, 2017

[0 interest, with the b of the lndebiedness, if oot soonee paid, due and puyable on, . .

|
(ﬁ iy i} To Skeuny o Lendey Zapdhe repnyment of the indebtedness evidenced by the Note, with interest thereon, the
1
' payment of all other sums, vl interest thercon, wdvanced o accordance herewith to proteet the securlty of this
Mortgage, atid the performmnee’ St the cavenants and agreements of Horrower herein contdned, and {(b) the repayment

. - .
of any Iwure advances, with fateres” thereon, made (o Borrower hy Lender pursuant o paragraph 21 hercol (hercin
y mortgage, grant and convey to Lender the following described property

l\ i "Future Advances™ ), Borrower does |l"4ufb
[( i . located in the Coumy of . ... ...... Cook . State of 1ltinois:

THE SOUTH Y% OF LOT_4/AND LOGT 4 (EXCEPT THE SOUTH 3 FEET)
IN BLOCK 28 IN CALUMCT TRUST'S SUBDIVISION IN SECTION 12,
BOTII NORTH AND SOUTH 0¥ THE INDTAN BOUNDARY LINE IN
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THTRD PRINCTPAL
MERTINDTAN, AND FRACTIONAL SECTTON 7, NORTH OF THE INDIAN
BGUNDPARY LINE TN TOWNSHIP 7 NORTH, RANGE 15, LEAST OF TIE
THIRD PRINCTIPAL MERIPTIAN, TN/ COOK COUNTY, ILLINOIS,

,
25712 - (18- G T AT
/A C O Syl 10/30,57 00 2700

¥WHB A D w-B75B4397
~87-586397 516087

CCOK COUNTY RECORDER

which has the address of .. ... 10110 South Yates . .. e Chicagep ... ... .. .
i81reet) tCitys
I1linois 60617 (hereln “Propesty Address™ )

...........................

{Stiate and Zip Code]
ToorTHiER with o}l the improvements gow or hereafter erected on the property, and afl casemets, rights
npputteninees, rends, royultios, mincral, ol and gns rights tid profiis, water, water rigiis, and water stock, and alt
Rxtures now or hereafter mttached 10 the property, all of which, including repluceraeats and additians thereto, shall be
deemed (o be and remain a paet of the property covered hy this Mortgage; and all of the foregoing, together with said

property {or the Jeaschold ostate if this Morignge is on a fcaschold ) are herein referred (o as the “Property™

Burtower covenants that Borrower is lewlully seised of the estate herehy conveyed and has the right to morigage,
grant amcd convey the Property, that the Property is unencumbered, and thut Borrower will warrant and dJefend
generally the title to the Property agninst all clainms and demands, subject to any declarations, casements or cestrictions

fisted in a schiedule of exceptions o coverage in any 1iile insurance policy insuring Lender's interest in the Prapeny
LRIANINS

HLINDIS - 1108 Family. 6777 THMA/FHLMC UNIFORM INSTRUMENT $1 6 00 MAIL BAF Bysierne aru Forme
.
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Lender's writien agreement or npplicable law. Borrower shall pay the amount of all mortgage Insurance premiumsa in the
manner provided under paragrsaph 2 hereol,

Any mnounte dishured by Tender pursuant (o this paragraph 7, with interest therecon, shall become additionnl
irlebtedaess of Bortower secured by 1his Motgoge  Unless Dorrower and | ender agree to other terms of puyment, such
amonnts shall e povable npon notice from Feoder to Borrower requestiog pnyment thereof, and shall bear interest from the
date of dishorsement at the rate pavable from time o time on oustanding principal ander the Note unless payment of
interest ot such rate would be contraey Lo apphenble Jaw, in which event such amounts shall hear interest at the highest rate
permianible under applicable law. Nuothing contained i this parngraph 7 shall require Lender to incur any expense or take

any action hereounder,
6. Inspecton. o onder may make o1 Case (o be made tcasonable entries tpon and inspections of the Property, provided

that 1 ender shalt give Borrower notice prior to any such inspection specifying reasonable cause theretor related to Eendet's
interest in the Property,

9. Condemnation, The proceeds of nny award or claim for damages, ditect or consequentinl, in connection with any
condemnation of other taking of the Property, o1 pant thereaf . m fur convevance in liew of eondemnation, are herchy assigned
and shall be pmid 1o T ender

In the event of u tolal faking of the Property. the proceeds shall be applied o the sums sceared by this Mortgnge.
with the excess, if anv. paid 10 Borrower  In the event of a partial taking of the Property, unlesn Borrower and Tender

otherwise agree in witing. there shall be applied 1o the sums secured by this Mortgage such propoartion of the proceeds
as it equal to that proportion whick the amount of the sums secured by thiv Mortgage immedintefy prior (o the date of
taking bears to the fait market vabue of the Property immediaeedy prion to the date of taking, with the batance of the proceedy

paid 1o Borrower,
Tr the Property is abandoned by Bortawer, ar if aftee notice by Tender to Rorrower that the condemnor offers to make

an award or selfe 'y elainm tor damages, Borrower fails (o respond to 1 ender within 30 davs after the date such notice s
mailed, Lendes issathorized ta collect and apph the proceeds. a1 1ender's aption. cither to restoration or repair of the
Properiy or 1o the sGias secured by this Moteage

tnlews Bender eaa Borrower utherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due 2ol the monthly installirenis referred to in paragraphs 1 and 2 bereol or change the amount of
such asialiments

10. Borrower Not ®rasaved. Ftension of the iime for pavment or modification of amortization of the sums sccured
by this Mortgage granted B L sder o any successar in interest of Borrower shall pot opesate 10 release. in any manner,
the linhility of the orlginnd Borrover and Bormower's siiccessors in interest  Tender shabl not be required to commence
proceedings against such succelsed o refuse ta eaterd time for payment or otherwise modify amortization of the sums
sevured by this Maortgage by reieson of any demand made By the ariginad Borrower and Borcower's successoars in Intereu

1. Forheurance by Lender Naot/a Walver. Aoy forbearance by Tender in exercising any right or remedy hereunder. or
otherwise dTorded by applivable Taw<{hal mt be a waiver of or preclude the exercise of anv such right or remedy.
The procarement of insurance or the pavmental tines or ather liens of charges by { ender shall not he a waiver of Lender's
right to aceelerate the maturity of the indebtedness seonred by this Mortgage.

12. Remedies Camulative. Al remedivepravided m this Mortgage are distinel and comnlative 10 any other right or
remesly under tis Mortgage or afforded by faw 1 cquity, and may be exereied concurrently, independently or strccessively

13, Successors and Assigns Bound: Joint add Sescral Linbiiity; Captions,  The covenants and agreements herein
contained shall hind, and the rights hereopder shalledee to, the respective successors and assigns of Lemder and Borrower,
subject to the provisions of parngraph 17 hereof. Al covenants and ngreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Modgage are for convenictee only and are net 1o be used to
inferpret of dedine the provisions bereol.

14. Notice. Fxcept for any notice required under apptlaile faw to be given in another manner. (n) any nolice to
Borntower provided for in this Morgage shall be given by madlivgsuch notice by certificd mail addiessed to Borrower at
the froperty Address or al such other address as Borrower mag dzsignme by notice 10 Tender us provided herein, and
(h) anv notice te Lender shall be given by certified mail, return receips requested. 1o Tender's adidress stated herein or to
such other address as Dender may designute by notice to Bormower ps scuvided herein, Any notice provided for in this
Muortgage shall be deenmed 1o have been given to Borrower or Leader wine/t given In the manner designated herein,

15, Uniform Margage: Governing Faw: Severnbiilty, This forn of szarignge combines uniform covenants for national
uae amd non uniform covenants with limsted varatons by jutisdiction to constiane a ueifarm security instroment covering
real property This Morlgage shall be governed by the law of the jurisdiction in_svhich the Property iv loemed. In the
cvent that any provision o clause of this Motigage o1 the Note conflivts with Gpridesble Jow, such conflict shall not affea
other provisions of this Morgage or the Note wlich can be given effect withote ghe conflicting provision. and 1o this
chd the provisions of the Mortgage and the Note are declared to be severable.

16, Borrower's Copy. Horrower shall be furnished o conformed copy of the Not-ond of this Mortgage at the time
of exeention or after recordation hereof.

17. Transfer of the Property: Assumption. 11 all o1 any part of the Property or an intercst therein is sold or transferred
by Boreower without Lesuder's prior written consent. excluding G the creativn of o len o0 enciambrance sobordinate to
this Mortgage. (hy the creation of o purchase money secits aerest for household appliancet. (¢ o transfer by devise.
deseent ar by operation of law upon the death of @ jout tenant or () the grant of any leaschold ivtersstof three years or fess
nol containing an option to purchase, Lender may, at 1 ender's option. declare all the sums secured Yy “ais Mortgege to be
immedistely due and pavable  Tender shall have waived siuch option to accelerate if, prior 1o the so’c_dr transfer, Lender
and the person to whom the Propenty is to be sold or transferred reach ugreement in writing that the creddit) of such person
is sntisfactory o U ender and that the interest payable on the sumis secured by this Morigage shall be at suckdrate as Lender
shall request. I 1 emder has waived the oplion 1o sceelerate provided i this parsgraph 17, aml if Borrower O suceessor in
interest has execated a written assumption agreement aceepted in writing by Uender, Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

I Lender excreises such optian o accelerade, 1 eader shall masl Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not Joss than 30 days from the date the natice is mailed within
which Burrowes may pay the sums dechiued due. 1f Borrower taiby 1o pay such sums prior to the expiration of such period,
I ender may. without further notice or demand on Horrower, mnvoke any remedies perimtied by paragraph 18 hercof.

Non Unreors CoveNants - Borrower and 1ender Turther covenant and agree os follows:

18. Acceleration: Remedivs. Excopt av prosided in puragreaph 17 heeeof, upon Barrower's breach of any covenant or
ugreement of Borrower lu this Mortgage, inclnding the corenants fo pay when due any sums secured by this Mortgage, Lender
prior to weceleration shall madl notice (o Borrower as provided in puragraph 14 hereof specifying: (1) the breach: (2) the nctlon
required to cure such hreach: (3) a date, not fess than 30 days from the date the notice is malled to Borrawer, by which auch
brench must be cured; and (4) that fallure (o eure such breeach on or hefore the date apecified in the notice may result In
aceeleratlon of the sums seenrcd by this Marigage, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowee of the right (o reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Barrower to acceleration and foreclonure. 8 the breach is not cered on
or before the date specied In the notice, Lender at Lender's option may declare all of the sums secured by thic Mortgage to be
Immedintely due and payable without further demond and may foreclose this Mortgage by judivial proceeding. Leader shailt
he entitied to collect In such proceeding all expenses of foreclosure, including, hut not Wmited to, remsonable atiorney's fees,
and coats of documentary evidence, ahsfracty and title reports.

19. Borrower's RIgh to Reinstate. Nolwithstandmg T.ender's aveeleration of the sums sccured by this Mortgage,
Borrower shatt have the right to have any pracecdings begun by 1 ender to enforve this Morigage discontinued at any time
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anch v sncorponated mto and shall be decmed to amend and supplement the Morgage, Deed of Trust, or I)ccd 10 \cum

aitn sociatLion

3ebt tthe USecinmy Instrumen(’™) of the siune dite giver
Adjusiable Rate Note to . ....!'{...',.‘.’.....“‘?“.'..'.‘..‘.[ ome Fddera ...‘“’.‘.A".. ngs hohoan Associati
ITlinois o (the “lLender™) of the same Jate (the “"Note™) amd covering the

property desenbed in the Sec uut) Insunmr:m and located at:

10110 South Yates, Chicago, Illineis 60617 .

(Proparty Address)

The Note contains provisians cllowing for changes in the interest rate every 5
yvears. If the interest rate increases, the Borrower's monthly payments will be
higher, If the interest rate decreases, the Borrower’s monthly payments will be

lower.

ADIITIONAL COVENANTS. In addition 1o the covenants and agreemients made in the Securtdy lTostrument,

Borrower and LOnder further covenant and agree as follows:

A, INTEREST RATE AND MONTHILY PAYM!"NT CHANGES

The Nuote provides corae initind interest rate of ... G..5.0...9% . Section 4 of the Note provides for changes in the interest

vale and the monthly paveents, as follows:

g, INTEREST RATE/AMD MONTHLY PAYMENT CHANGES
(tA) Change Dates N
The rate of intetest T wil’ pi'y may change on the first day of . ovember 19 B2 on g

v every 60th month therenftec I nch dide on which my rate nl'intcrcsl could change s called a

L h.tnuc Pate.

tH) The Index

Ay changes i my site of interestacill be based on chonges o the Index. The M lade
Umted Stales Tromary securiies adjusted 20 aconstant matuay of 3 years, av made avalable by the Federal Reserve
Board. The most recently available Index Ggare as of the date 45 days before each Change Dae s catled the "Current

Vs the weekly average yield on

Endea.
If the Index s no Jonger available, the Now Hoelder will choose o new index which 1 based upon comparable

inlurmation. Fhe Note Holder will give me notice afos choice.

(Y Caleukation of Changes 2.75
Before ench Chinpe I)nlc. the Note Huhlrr will cu culu ¢ My few rute uf interest hy adding < T2

paoands (LS Y
cighth of one pere vn!.n\c poInd (0.12875) l his rounded amoun et be my new rate of mterest it the next ¢ Il.mgc I).m:

The Note Holder will then determine the amount of the'mapthly payment Lhat would be sufficient to repay the
unpingd principal badisnce of iy loan as of & Change Pate in full o the matunty date at my new rate of anterest m
substannally eqetnd payments. Uhe result of this ealeulation wall be the new antount of my monthly payment.

(1M Fifective Date of Changes

My new rate ol interest will becone effective on each Change Date 4 will pay the new amount of my monthly
payment each month beginning on the first mantiily payment date after ehe Crangs” Pate anti the amonint of my monthiy

payment changes agan,

(K} Notice of Changes
¥he Note Holder will innil or deliver to me o notice of any changes in the amoeunt 7wy nwnthiy pny ment hetore the

effective date of any change. The notice will include information required by law 1o be piven mie and abo the nife and
telephone number of 4 person who will ansswer any guestion [ mny have regasding the notiee

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BEIIOWER

Eraiform Covenant 19 of the Security Tnstrument is amended 1o read as follows:
19. Vranafer of the Property or n Benelicin! Interest (n Borrower, 10 all or uny partof the Propeety or soapeierest theremn
i sold or transereed by Borrower (or o ¢ beneficut! tterest in Borrower )s sold or transterred amd Borrower (s iat w nntuwral
person or persans but s a corporation, parinership, trast or other legal entity) without Fetder's pror wrtlen consent,
excludimg (o the creation of a fien or encumbeance sahordinate 1oty Secority Instrument winch does not refate 1o
transfer of gights af occeupaney in the property, () the creation o a purchase morey seciny aterest fin houschold
apphances, (¢) n transfer by devise, descent or by aperation of taw upod the death oF 8 )omt 1enant or ¢d) the gt of any
lewschold terest of three years ar less not continmng an option (o purchase, Dender mas, at Dender's opion, deckire ol
the sutns secured by this Security Instrument (ohe immedintely due and pavable

I 1 ender exerenes such option 1o accelerate, FLender shadl mal Borromer nonce of acceleration i aveordance with
paragraph 20 hereof Such notice shalt provide u pertod of not less than X3 days from the date the aotiee s mailed within
which Borrower may pay 1he sums declared due. B Borrawer fadls to pay such sums priorn to the expivahion of vach perid,
I ender may, without further notice or demund on Hoerower, invoke any 1emedies permtted by paragraph 27 hereof,
ender oty conseat to sale o transfer i 0D Borrower canses 1o be submitted to Eender mformation requsred by 1 ende
10 eviluate the trunsleree as il o new loan wore bensg made to the tramsferee, (1) Lender teasonably determimes that
ender's sevarrty will ot be anpaered and that the risk of a breach of any covenant or agreement oy this Secarnty
Lnstrament s aceeptable; (8 nterest i pavible on the swoms secured by s Securily Tustrument at o tale acceplable 1o
[emder, (43 changes i the tetims of the Note amd 1his Security Tostrunient veguired by 1ender are made, including, for
enattiphe, penodig adjpusinrent i the isterest rate, a different inal payment dite tor the loan, and additon of anpad interest

PLAN & RIDER—2 to 4 Fomily-9/B2—FNMA Uniform instrument
M.1883  9.43
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