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SUBORDINATE MORTGAGE

This mortgage is made on 10/27/8°, between the Borrower and
Cradit Union.

DBFINITIONS

Agreement-~ means the RealtyLine Loan Revolving Credit Plan
Agreement signed by che Borrower in connection with this
Mortigage.

Borrower

or You- means each person who signs the Mortgage,

Credit Union- means General Foods Federsl “redit Union having a
place of business at 250 Nocrih Street, White Plains, New
York 10625

Mortgage- this document will be called tiis Mortgage

Propexrty- means the real property described in this Mortgage

SILL8GLIN

The Borrower is: Robert L. Dudey
Sun Huil Dudey

TRANSFER OF RIGHTS IN THE PROPERTY

The Bocrower gives the Credit Union the rights described in this Mectgage and any
other rights that the law gives to lenders who hold mortgages on reai property.
Borrower may lose this Property if he fails to keep the promises in this

mortgage,

This Mortgage is given as security to repay amounts advanced from time to
time by the Credit Union and to repay any other amounts that may become due in
j connection with the Agreement and this Mortgage, not to exceed:

Fifty Thousand Dollars And No Cents. {$50,000.00)

The premises are or will be improved by a one or two family dwelling only.

5t % in Block 15 in Villa West Unit Number b Addition to Z;{C;; _//6QQD
Orland Heights, a Bubdivision of psrt of the North West 1/L < =

of Section 2, Township 36 North, Range 12 East of the Third
Principal Ho;ldun, in Cook COur'lty, Illinoie. ¥ . T M
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See Schedule "A" Attached

RIGHTS OF PRICR MORTGAGES
The Credit Union's rights under this Mortgage are subject and subordinate to

a first mortgage originally or currently held by:

The Lomas & Nettleton Company

PAYMENTS
Any Borrower signhing the Agreement will pay the Credit Union according to

its terms.

FIRE AND OTHER INSURANCE

Until the Agreement 1is _paid in full, the Borrower will keep all the
buildings on the Property insured from fire and any other hazards normally
covered by an insurance policy< This type of policy is usually called "Extended

Coverage”. The Borrower may choose,the insurance company but the Credit Union
must approve the policy and the amount of the insurance. The insurance policies
must coatain the usual mortgagee claus: protecting the interest of the Credit

Union. The Credit Union may recguest pilsof of the coverage from the Borrower at
any time. Borrower must then provide proci of coverage to the Credit Union

within ten (10} business days of the date it is requested.

FLOOD INSURANCE
The Credit Union will advise the Borrower i< flocd insurance is required.

If it is required, the Borrower will pay for and ' ¢btain the flood insurance.
policy must name the Credit Union &s a Mortgagee. Th2 amount of coverage

required is either the maximum flood insurance coverage-available or coverage in
the amcunt of the unpaid balance due, whichever amount & lower. The Credit

Union may request proof of the coverage from the Borrower a2t any time. Borrower
must then provide proof of coverage to the Credit Union within ten (10) business

days of the date it is requested.

TAXES
The Borrower will pay all taxes, assessments, water and sewei charges on the

Property. If the Credit Union requests receipts for these payments. the Borrower
will provide them to the Credit Union within ten (10) business days ¢! the date

they are requested.
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1f the Borrower does not keep the buildi gs}oqbthy akogbrty {nsured, the
Credit Union may, but is not regquired to, obtalv insurance. If the Borrower
fails to pay taxes when due, the Credit Union may, but not is required to, pay
such taxes. If the Borrower fails to make any payments on any prior mortgage
when they are due, the Credit Union may but shall not bte required to, make the
payments. The amount of these payments, if any, shall be treated as an advance
under the Agreement and added to the amount due under the Agreement. The
l borrower must repay these amounts within ten (10) business days of the date the
Credit Union regquires payment. Failure to maintain insurance, to pay taxes as
due, to make payments as due on a prior mortgage, or to repay such an advance
shall constitute default on this Mortgage.

CARE OF THE PROPERTY
The Borrower will keep the Property in reasonably good condition. The

Borrower will no’ substantially change or damage the Property without the written
permission of tne Credit Union.

SALE OR TRANSFER PRUTERTY
Any balance outscanding under the Agreement must be paid in full when the

Property is sold or trarsferred.

DEFAULT
The Credit Union may decisre that all amounts are due and payable

immediately if:
a) The Borrcwer fails to keep any promise made either in the Agresment

or the Mortgage.
b} Any other Mortgagee of the Prroerty states that their
accounts are in default or starte foreclosure proceedings against

the Property.
¢) If a tax lien, mechanic's lien, juvdc¢ement lien, or a lis pendens is

filed against the Property.
4d) If a partition or condemnation action i3 begun against the

Property.

APPOINTMENT OF RRCEIVER
If the Credit Union sues to foreclose this mortgrg=s, the Credit Union will

B have the right to have a receiver appointed to take contrnl of the property. If L
the Borrower defaults in any payment and the Credit Union commences foreclosure
or other litigation, then the Borrower will pay all attorn3ys' fees, Court costs
and disbursements incurred by the Credit Union. 01

r

RENTAL PAYMENTS
Upon default, the Credit Union has the right to collect rentzl nayments from

f the Property. The Borrower may collect and keep the rental payments, unless the
Credit Union requires immediate payment of all amounts due. If the Credit Union
does require that, the Borrower will pay the Credit Union in advance the fair

J rental value for the use and occupancy of the part of the Property that is in the
Borrower's possession., Also, the Credit Union may then collect rent from all

other tenants of the Property.




Nomcffl-notices to t}Q!}J‘QETFWE!QIﬁ-Eb‘QEQISEX}@ address of the

Borrower of record with the Credit Union. All notices to the Credit Union should
be sent to General Foods Federal Credit Union, 250 North Street, White Plains,

New York 10625 or any other address the Borrower is notified of by the Credit
Union.

CHANGES TO THE MORTGAGE

Thie Mortgage may only be changed in writing and all changes must be signed
hy the Credit Union.

NON-ASSUMPTION OF THE MORTGAGE
This Mortgage is not assumable.

N wHO IS BOUND

The terms and conditions of this Mortgage apply te the Borrower and anyone
else who may obtain title to the Property through the operation of law.
Operation of law ra2ans such items as death or bankruptcey.

RECEIPT
The Borrower has ceceived a completed copy of this Mortgage.

RELEASE
Upon payment of all sums secured by this Mortgage and upon request of the
Borrower, the Mortgage shall-bacome null and void and the Credit Union shall

release this Mortgage without ckarge, other than the costs of preparation and
recordation.
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IN WITNESS WHEREOF, Borrower has executed
this mortgage

state of _Jze/t'd,5 QM j, Quﬁ-a(

Robert L. Dudey

County of (?uuc_

' 2 WITNESSES REQUIRED
on the L3 day of Jepmace , 1987 ,

before me 2rsonally came By:_S
Robert L. Duviey
to me known th pe the individual (Print Name)_N
described in aud who executed the
foregoing instruneit and who has : :252;“‘3 ’
acknowledged execuciag this instrument,
(Print Name)ﬂu&_w Da.n.s

'.-/-,{ P ""34 ne e R B~ a L FL T
fotary Publia s~ WYTOWRISNERPMES PPTOL FELn ,
NOVEMBL? 6 1987 THZWES  TRaty 2635 19710787 1447 .09

IN WITNESS WHEREOF, borrower has erecuted this mo &Hgé B "3 ""R ‘33;?{;"'8775
{\ F:l

State Of fdesadsd

un Hul Dudey

County of (oox
5 WITNESSES REQUIRED

On the 23+/day of fovace , 1987 . .
before me personally came By: . & -

Sun Hui Dudey
to me known to be the individual

described in and who executed the
foregoing instrument and who has
acknowledged executing this instrument.

71;w 14&;(&;

Notary Publypf

NY COMMRSSION EXPIRES
NOVEMBER & 1967

—FOR RECORDING PURPOSES-—
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