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THIS INDENTURE WETNESSETH That the undersigned,

Ldward J. Schultz and Bernadine V.
of H042 S. Laveryne, Chicayo : » County of Cook
berealter peferred o as Mortgagors”, du hereby ronvey and warnant o

P Beneflivial Minois fne, dibfa BENEFICIAL MORTGAGE CO. OF (LLINOIS
BENEFICIAL ILLINOIS INC.,

e box checked ahove identifies the Mosigagee)

Schultz, his wife in Joint Tenancy - -
. State of linois,

a Delaware corpuration quaditied w do business in Hlivois, having an office and ace of business at 4012 W. 79th Street,
, hereafter referred to us *Mornigagee™', the lulloumg real property

Chicago .
Coak . Sluu- of Hlinois, bereafter referred to as the " Property™, wowin

sitaale in the County of

The Souath 20 feet of Lot 13 and the Horth 20 feet of Lot 14 in Block 57
in Bartlett's Central Chicago Subdivision in the Southeast 1/4 of

Section 4 and the Northeast 1/4 and the Southeaat 1/4 of Section 9, Town-
ship 38 North. Range 13, East of the Third Principal Meridian, in Cook

County, lllinois._
Pormanent Par-el Number 19-09-227-041 2@y w*"‘“”’ﬂ~"f—ﬂrv
0 —
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THIE’ESZ:;;;;f;:epa;“d Ly Beneficial Illinois Inc.

4012 v, 79th st.
Chicago,X1,00652
hhy J. Sutter

8¢s 87‘787

FOGETHER with all the huildings and improvementsaow or hereafier erecied on the Praperty and all appartensnees, apparaius and
GiZevery mame, nature asd kiad.

MR I this box is cheeked, this \lurt[.,u[..d is subject o a prior nvapape daed  December 24 V19 B6 , exccuted by

Morgagors te Clticorp Savings of Illinois .
which prior msorigage seeures puyment of & promissoes) nate in the prine ||m| amueunt ol § 48, GOO 0o .
December 2! L1936 with the Register of Deeds of

£ Mortguges mxamlDocument. No. (6617815,

Fixtures and the rents, issues and peafits of the Property

dUomeripag e,
Thar prior anortgage was recdrded on
Cook County, Iflinois in Beok
TO HAVE AND TO BOLD the Property unto Mortgagee forever, for the uses/and purposes herein set forth, free from all rights and
benetits winder the Homestead Exemption haws ot the Sute of Hlineig, which Jighits and beoclits Morigagors do hereby celease and
Wiy,
This Mortgage is given o secure: () The puyment of o eertain Indebiedness pavabl? 1o the order of Morgagee, evidenced by
or loan Agreement (Note/Agrecment) of even date dodrewith in the Actuxl Amonnt of Loan of

Mortgagors' promissory nole
SACtual Amount of Loan at the rate se?

$ 10,000.00 together with interest on unpaid balasiees of 1!
furth in the NoteAgreement and, (2) any additionad advances made by Mortgagee 1 Morignioes pr their spepessors in ditle, prior to
the caneellation of this Moctgage, and the payment of iy subsequent NatelAgreement evideceingahie same, in accardanee with the
tersrs thereofs provilded, however, that this Mortgage shall not at any time secure outsianding prindipal obligatians for more thun two
hundred thousaad dollars (3200,000.00) plus advances that way ke made for the protection of the sefuriy as herein contained

It s the intentivng Sereof o secure the pavinent of the ootad [ndebiedness of Mortgagors o Mortgageesailain the limits preseeibed

hesein whetler the entine amount shall have been advapeed 1w Mortgugors at the date bereof or w1 & Lies date or having been
ahvaneed, sldl have been paid in paet and future advances thereafter made. Al such future advances so made anoll he liens and shait
be secured by this Mortgage equally and o the same extent as the wmoant originally advanced on the seeurity s8¢as Mertgage, and it
is eapressly agreed that all such Nutoee advances shall be fiens on the Property as of che date hereof

MORTCAGORS COVENANTS: The term “ladebtedness” shall include all sums owed or agreed to be paid w Morigagee by
Murtgapors or their sdcerssers in title, vither wieer the terms of the NowiAgreement as originally exceuted ar as modified and
sraraded by any subsequent noteageeement, or under the terms of this Mortgage or any supplement thereto. Mortgrgors shall
(1) repay (o Mortgages the Indebtedness seeured by this Mortgage whevher rueh sums shalf have been paid or advanced at the date
hereol or at any tine hereafter (2) piay wben due all taxes ansd assessments levied aguinst e Propenty or any part thereof, and 1w
detiver receipts Tor such pavments to Mortgugee promptly upon demund; (3) keep the buildings and bmprovemems sitvated on the
Praperty comtinually insured against Gire und such other bacurds, in such amount and with such currier as Mortgager shall approve
with loss pasable to Mortgagee us its interest way appear; (8 not connnit nor suffer any steip, waste, impainment or deterioration of ali
or uny part of the Property und maintain the Property in good condition and repnis; (G) comply with all applicable laws, ordinances,
rodes and regulstions of any nalion, state or municipality, and neither to ase sgor 1w permit the Property o be used for aay unlawfol
purpese; (6} keep the morigaged Property free feom liens snperior o the lien of this Mortgage, exeept as listed nhove, amd pry when
due, any indebiedness which may be secured by o lien or charges on the Peoperty superios o the fien of this Morigage; (7) not w sell or
comay the Property without the prior written consent of Mortgagee; time being of the essence of this Morigage aod the
NoterAgreement; (3 vonsider any waiver of any right ar alligation under this Morigage or the NotetAgreement sx o waiver of the terms
nf thi= Mortuge or of the Note/Agrerment, 1he lien of this Mongage cemaining in full foree and eflect during any postpenement or
estetision of the time of payment of all or part of the Lrafebtedness; and (9310 owaesship of any pare ol the Property becomen vested in
w preson or persons ather than Morigugors, deal without notice to Muorigogors with such sucecessur or siccessars 3 isleeest withe
reference to this Mortgage and the ladebiedness in the sume moanner ns with Mortgngors.

flor b L1575 b Mo CHo




87587787

Yo

! '

It Mortgagors (ail to pay, when iue! N FFntgn lhilAtines‘ in a@P he terms of the Note/Agreement,
i i ballnce due shd payable.

Morigagee, at its option, may

in the event of the death of one of the Mortgagers, Morigagee, a! its option, may declare the unpaid balance of the Indebtedness
immediately due and oayable,

Mortgagors herein expressly covenant and agree 1o pay and keep current the momhiy instalments on any prior mortgage and to
prevent any defsult thereunder. Morigagors further agree that should any default be made in the payment of any instalmem of
principal or asuy interest on the prior mortgage, or should any suit be commenced or other action taken to foreciose the prior
marigage, then the amount secured by this Morigage shall become and be due and payable in full at any time thereafier, at the option
of Morigagee and in accordance with the Note/Agreement. Mortigagee, at 115 option, may pay the scheduled monthly instalments on
the prior morigage and, 1o the extent of the amount so paid, become subragated to the rights of the morigagee identified on the prior
mortgage. All payments made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge until paid in fufl.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either before or afier sale and without notice to Mortgrgors, appoint a receiver with power to manage, rent and collect the remus, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
and profits, when collected either hefore or afier any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costa, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenaes of such receivership. Upon foreclosure and sale of the Property there shall firat be paid out of the proceeds of such sale a
reasonable sum Tor plaintiffs attorney’s fees, and all expenses of advertising selling and conveying the Property, all sums advanced for
court costs, any taxes or other liens or assensments, or title costs, master’s fees end costs of procuring or campleting an abstract of title,
title guaranty policy o7 lutrens Certificale showing the complete title of the Properiy, inciuding the foreclosure decree and Certificate
of Sale; there shall next zc_paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned 10 Mortgagors. The

purchaser al the sale shi! »ave no duty to see to the application of the purchase money.

If Mortgagors voluntarily shai)se!l or convey the Property, in whole or in part, or any interest in that Property or by same act or means
divest themselves of title 16/t Property without obtaining the written consent of Morigagee, then Mortgagee, gt its oplion, may -
declure the unpaid balance of the liidcbtedness immediately due and payable. This option shall not apply if (1) the sale of the Property
is permiited because the purchasec’s creditworthiness is satisfactory 1o Morigagee and (2) that purchaser, prior 1o the sale, has
execuled a4 writfen assumption agreen.elst. ~ontaining terms prescribed by Mortgagee including, if required, an increase in the rute of

interest payable under the Nate/Agre¢ment,
If there be only one mortgagor, all plural weid- herein referring to Mortgagors shall he construed in the singuiar.

IN WITNESS WHEREOF Monigagors have hererinto set their hands and seals sthis 29th . . day of October. .19 87

Dot &«Ae,( -
W L. .~ (Seal)

. (Seal)

STATE OF ILLINOIS )

BS.

—

COUNTY OF Cook
ACKNOWLEDGMENT

1, a Notary Public, in and for the county in (e state aforesaid do hereby certify tlaigiwward J. Schults & Bernadine

V. Bchultz, his wife in joint tenanc{ personally kiiowi (o me to be the same persorg whose
name g .. ss/are subscribed to the foregoing instrument appeared before me this day inporion and acknowledged thatthe y signed,

sealed and delivered the instrument as thedwn free and voluntary act for 1the uses and purpases therein set forth, including 1he
release and waiver of the right of humestead.

29th  day of October ) .19 87
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Given under my hand and Notarial Seal this

Notary Public ]
i My Commission Expires o/ 2, 1988
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MORTGAGE
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MORTGAGE CO. OF ILLINOIS

MORTGAGE CO. OF ILLINOIS
UMBENEFICIAL ILLINOLS INC.

CXBENEFICIAL ILLINOIS INC.
4012 W. 79th Street

Chicago,Il, 60652

Edward J. Schuliz cuw _ .
.- Bernadine \Z...Schnlt;‘

] Beneficial Plinois Inc. d/b/a BENEFICIAL

[ Beneficial Hlinois Inc. dib/a BENEFICIAL

MAIL TO:
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