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MORTGAGE

THIS MORTGAGE_ {"Sccurity Instrument™) is givenon ..
19.87... The movlgagnru\ Dlonlsio Mentalvo, "SF. &. Herminia Montalve. his. wife 6. RBionisio.

Nontalv . ( l!orro\ur ). This Security Instrument s given to
ationa , which is organized and existing

L and whose address I8
1030 West Chxca.y) Avanue, Chlcago, H_ 50522 ............................................................. ("l ender™).

Borrower owes Lenderihe principal sum of S.even. Thousand Five Hundred. and NO/100
Dollars (U S, $.7,500, 00'.‘.'.'.72 ....... ). This debt s evidenced by Borrower's note

dated the same date as thic Sevtrity Instrument (“"Note'), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable@rptember. 5,..1992 This Security Instrument
secures 1o Lender: (a) the repayriaest of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the paymentar all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢} the periisrn avce of Borroswer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower Gods hereby mortgage, grant and convey to Lender the foliowing described property
located inv County, Hlinois:

Lot 36 in block 4 in MC Reynolds suvhdivision of part of the East
1/2 of the North East 1/4 of Section’¢, Township 39 North, Range
14 East of the Third Principal Meridian, in Cook County, lllinois.

RBO

Permanent Tax NO.: 17 06 206 026 y—

1642 West LeMoyne . .. ...

{Ntreey;

Nlinois 6()4."22— ..................... o AT Property AddressTy,
[7:p Codel

which has the address of

TocitHER Witk all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, wmeneral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cosvered by this Security Instrument. All of the
foregoing 1s referred toin this Security Instrument as the “Property ™

BORROWER CoOvVINANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agamst all clanms and demands, subject to zny
encumbrasces of recand

THIS SECURETY INSTRUMENT combines untform covenants for natonal use and non-uniform covenants with
limited variations by jurisdiction (o constitute a unfors secartty instrument vovenng real propery

ILLINO{S—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FOAMS SEMVICE. INC | ADUDISON 1L 50101
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1. Paymeat of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelfth of: (1) vearly taxes and assessments which may attain priorily over this Security Instrument; (b) ycarly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” I ender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including [ender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding snd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

If the amount of the Funds licld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when duge, the excess shall be,
al Borrower’s option, cither promptly repaid to Borrower ar credited (o Borrower on monthly payments of Funds. I the
amount of the Fuauids held by Lender is not sufficient to pay the escrow items when due, Borrawer shal] pay to Lender any
amount necessaty.o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Lnstrument, Jender shall promptly refund (o Borrower
any Funds held by Lernder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no jater
than immediately prior'io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi? agsesat the sums secured by this Security Tnstrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 should o dpplied; lirst to amounts payable under paragraph 2; second to mteresy; and last o
pringcipal.

4. Charges; Liens. Poliower shal) pay all taxes, assessmaents, charges, fines and impositions atiributable to the
Property which may attain priority” over this Security Instrument, and lesschold payments or ground rents, if any.
Borrower shall pay these obligations i=/the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly o the person owespayment. Borrower shall promptly furnish to Leader all notices of nmounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lico.which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation Cecr.red by the lien in a manner acceplable to Lender: (b) contests in good
faith the lien by, or defends against enforcement ol 1Y% Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the tien or forfeiture of any parsof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may antain priorivseores this Security Instrument, Lender may give Borrower a
notice wentifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving ol notice.

5, Hazard Insurance. Horrower shall keep the improveinsan now existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term “extendes ¢iverage’ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amouaty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld.

All insurance policies and renewals shaif be acceptablfe o Lender and shil include a standard mortgage clavse.
Lender shal! have the right to hold the policies and renewals. If Lender requires) Yoyrower shall prompily give 1o Lender
all receipts of paid premiums and resewal notices. In the event of loss, Borrower shaul give prompt notice to the insurance
carricr and Lender. Lender may make proof of Joss if not made promptly by Borrowes.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s tecurity is not lessened. If the
restoration of repair is not cconomically feasible or Lender's security would be lessened, the insusance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any daces: paid o Horrower. 17
Borrower abandons the Property, or dees nog answer within 3 duys o notice from Lemder thavedie Zasurance carrier has
offered to settle a claim, thent Lender may collect the insurance proceeds. Lender may use the procecdso‘repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or aot then due. The 30-dzy feriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shdlivotexiend or
postpone the due duie of the monthly payments referced 1o in paragraphs 1 and 2 or change the amount of the pavments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies ancd proceeds resuliing
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescervation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie 1o the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is o legal proceeding that may significantly affect
Lender's righls in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonahle attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Horrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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This MORTGAGE is executed by THE nomzovaquz NATIONAL, BANK OF CHICAGO
onally but ag Trustee zsg aforegai

d in the 2jeicise of the power and
authority conferreg upPon and vested in it as such T

ustee fland gaig THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO hereby warrants that it Possesses £yl

to execute this nstrument;.and it isg expressly understood

i > contained shall pe construed
THE COXRMOPOLITAN NATIONAL BANK oOF
vidually or as Trustes “foresaid, personally to Pay the
erest that may acccous chereon, or any w:amvﬂmm:mmw accruing
form any covenant eiher eXpress or implied herein contained
if any, being expressly waived by the Mortgagee and by
hereafter claimiag any right or securi
CATLIONAL BANK or CHICAGO, eithey MH&H¢HQ¢WHH<
= Inccessors, bersonally are concernaed, the
legal holder or holders of sa’d .
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manner herein ang in said nut i O enforce the Personal
liability of the quararia-, if any,

—
m all such liability,
ﬁlv évery person now or
LL
LL




