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Tues INOENTORE, made this 28TH day of OCTOBER 19 87 |, Letween
LEE A. GRAY AND ANNETTE GRAY, HIS WIFE AND
FUGENE 1.. GRAY AND DFEBORAH A. GRAY, HIS WIFE

---------------------------------------------------------------------- » Mortizagor, and
DMR FINANCIAL SERVICES, INC,-=---—~=———cmeaa- e ————— e ————— . ~——
a corparation organteed and existing under’the lInws of THE STATE OF MICHICAN ’
Mortuagee,

WITNESSETIL: That whereas the Movtgagor is justly indebted to the Morfpagee, nsis ovidenced by o certain
promissory note eriecited amd abedivered by the Mortgagor, in favor of the Mortgngee, and bearing even date
herewith, in the princisal sum of SEVENTY SIX THOUSAND SEVEN HUNDRED FIFTY DOLLARS AND NO/100
Dollars (§ 76,750.00 ) payvable wilh intorest at the rate of ELEVEN per centum (1.0 25}
per annum on the unpaid 2alanee untid paid, and made payable to the order of the Moryragee at its ollice in
SOUHEIRI D VMYCRTIGAN » or at such othor place as the holder may desipguate in writing, and
deliverad or maited to the MosUsagor; the said principad and interest Loing nayable in monthty installmenls of
SEVEN HUNDRED THIRTY DOLEART AND 91/100 Doltars (3 730.9]«——== G Leginningg on the tiest day of
DECEMBER 1 , 1U 87, ands continuing on the first day of each month thereafter until the note is fully
paid, except that the final payment’sr principa) and intevest, if not sooner paid, shadl be due and payvable on the

? first day of NOVEMBER | , 2017,

NCNBS NG

Now, THEREFORE, the said Mortgagor,dor the better securing of the payment of said principal sun of
moncey and interest and the performance of Lhe covenants and agreements herein contained, dovs by these pres-
ents MORTCAGE and WaknANT unto the Mortpagee, its successors or assigng, the following deservibed roal estile
situate, Iving, and heing in the county of COUK amd the
State of 1Hinois, to wat:

SUB LOT 7 IN LOT 2 IN COLLINS, GAUNTLETT aND.-DUNAS AUSTIN MANOK, A SUBDIVISTON OF LOTS
2, 3, 4, AND 6 OF PARTITION OF THE WEST 10.728 ACRES OF THE FAST 42.9]2 ACRES OF THE
SQUTH 1 /2 OF THE NORTHWEST 1/4 TF SECTION 4, TCWISHTIP 39 NORTH, RANGE |73, EAST OF THE
THIRD PRINCTPAL MERTDIAN, 1IN COOK COUNTY, TLLING(.

PERMANENT TAX NO. 10-04-118-032, VOL. 543 L0 r

COMMONLY KNOWN AS: £306 NORTH LOREL, CHICAGO, TLLINCIS 0065)

THIS DOCUMENT PREPARED BY: MARY BETH FAHEY
AND MATL ToO: DMR FINANCTAL SFRVICES, 1MI|

P.C. BOX 5084
i \ 'z-"‘_"o L4

30£28528

SOUTHFIELD, MICHIGAN 48(G86-5184

CELUORDINe 14 1E
. TEEM Sn il TOSET AT aw gn
RN SO i =R © R 2 o
"‘Q’?—br‘ 'A’"’]l" S S S '»~;-;‘.£_l~[;
‘ JI S o Py

TOGETHER with afl and singrular the tenements, hereditaments and appurtenances thereunto Baolongrings, and
the rents, isaues, and profits thereof; and all Hxtures now or herenfler attached 1o or used in connectwn with
the premises herein deseribed amd in addition thereto the followingg deseribed househald applianees, which nree,
and shall be deemed to be, Aixtures and o parct of the vealty, and sore o portion of the secerity Tor the adebled ness

hoerein moentsoned ;
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To HAvE AND To Hoon the above-deseribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, ils successors and nasigng, forever, for Lthe purposes and ases heeein set Torth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hiinois, which said rights
and benefits the anid Mortgagor doeg hereby expressly release and waive.

AND SAID MoPTGAGOR covenants and agrees:

To keep said presazes in good repair, and not to do, or permit to be done, upon snid premises, anything that
may impair the value Zrerenl, or of the sccurity intended to be effected by virtue of this instrument ; not to sufTer
any lien of mechanics men vromalerial men to atlach to said premises ; to pay to the Mortgagee, as hereinafter
provided, until said note is fally paid, (1) a sum sullicient to pay al) taxes and assessmenta on said premises, or
any tax or assessment that miy elevied by authority of the State of THinois, or of the county, town, village, or
city in which the said land is sicunte._upon the Mortgagor on account of the ownership thereof; (2) a sum sufli-
cient to keep all buildings that mayat ary time be on said premises, during the continuance of said indebtedness,
insured for the beneiit of the Mortgegee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mertgagee,

In case of the refusal or heglect of the' Mortgagor to make such payments, or te satisfy any prior lien or
incumbrance other than that for taxes or assesaments on 8aid premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmentsyarnd insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as may reasonaoly be deemod necessary for the proper preservation thereof,
and any moneys so paid or expended shail become 20 much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princinalindebtedness, shall be payable thirty (30) davsafler
demand and shall be paid out of procecds of the sale of (e mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exscicte and deliver a supplemental nole or notes
for the sum or sums ikivaneed by the Martgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments againsl theGame and for any other purpose authorized

Said note or notes shall be seeured hereby on a parity wit'can:l as fully as if the advance evidenced

hercunder.
Said supplemontaynote or hotes shall hear interest at

thereby were included in the note first deseribed abaove,
the rate provided for in the principal indebtedness and shall be payable <pfapproximately cqual monthly pay-
ments for such period as may be agreed upon by the creditor and deblor. Faliseto moree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivly (30) dayiaffer demand by the ereditor,
In no event shall the niatacity extend beyond the ultimate maturity ol the note Irstedescribed above,

It is expressly provided, however (all other provisions of this mortgage to the contiary notwithstanding),
that the Martgagee shall not be required nor shall it have the right to pay, discharge, ¢r re nave any tax, assess-
ment, or tax lien upon or against the premises deseribed herein or any part thereor oo fhe improvements
situated thervon, so long as the Mortgagor shall, in good faith, cantest the same or the/vdidity thereel by
appropriale fegal proceedings brought in a court of competent jurisdiclion, which shatl eperate Lo prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premiscs or any part

thereof to aatis{y the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is resorved to prepay at any time, without premivm or fee, the entire indebteduess or any part
thereof not less than the amount of one installmenl, or one hundred dollars ($100.00), whichever is fexs,
Prepayment in full shalt be eredited on the date received. Partial prepavment, other than on on instidlment due
date, nead not be credited unBs) the next following installment due date or thirty days alter such prepavmaent,

whichever is carlier.

Together with, and in addition to, the monthly payments of principal and inletest payable under the terms
of the nole secured hereby, the Mortgagor will pay to the Mortgagee as Trustee undet the terms of this frust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following suns:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next became due and
payable on policies af fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all ns estimated by the Mortgagee, and of
which the Mortgagor is notified) lesa all saums already paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground venta, premiums, taxes and
aasessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assesamentas,
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(b} The aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the note
gecured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order atated:
L. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiumas;
11. interest on the note secured hereby ; and
I1l. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due dale of the next payment, constitute un event of defnult under this Mortgage. At Mort-
gagee’s option, Mortgager will pay a "late charge” not exceeding four per centum (%) of any
installment when paid more than Rfteen (15) days ufter the due date thereof to cover the extra
expense involved in handling delinguent payments, but such “late charge’ shail not be pavable out of
the provecds of any sale made to satisfy the indebtedness secured horeby, unless such procecds are
sutlicient 1o discharge the entive indebtedness and all proper costs nnd expenses socured hereby,

othe total of the payments made by the Mortpgagor under subparapraph (o) ol the preceding paragraph
shall exceed the amount of payments actually muade by the Mortgagee as Trustee for pround rents, taxes, and
assessments, of insurance premikms, as the case may be, such excess shall be credited on subsequent pay-
ments to be madesby the Mortgagor for such items or, at the Murtgagee’s option as Trustee, shall e refunded
to the Mortgagee, Of, however, such monthly payments shall not be sufficient 1o pay such items when the
same shall become due am) payable, the Mortgagor shalt pay to the Mortgagee as Trostee any amount neces-
sary to make up thy” deficiency. Such payments shall be made within thinty (30) days alter written notice
from the Mortgagee wading the amount of the defiviency, which notice may be givea by mail. If at any tine
the Mortgagor shall tendeita the Mortgagee, in accordince with the provisions of the note secured hereby,
full payment of the entite \Updebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtediaess, credit to the account of the Mortgagor any credit balance: remaining under
the provisions of subpuragraph/(2) of the preceding paragraph. 11 there shall be a default under any of the
provisions of this mortgage, tesalting in a public sale ol the premises covered hereby, or if the Mortgagee
avquires the properly otherwise after default, the Mortgugee as Trustee shall apply, o1 the time of the com-
mencement of such proceedings or a4 the time the properly is otherwise acquired, the umount then remaining
to credil of Mortgogor under said subpgragraph (2) as a credit on the interest acersued and unpaid and the
balance to the principal then remuining uanaid under said nole,

AS ADDITIONAL SECURITY for the payment Lf the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profila y.00v due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor ol be entitled to collect and retain all of said rerits, issuea
and profits until default hereunder, EXCEPT renty, benuses and royalties resulting from oil, gas or other min-
eral lenses or conveyances thercof now or hereafter infefTect. The lessee, assignee or sublessee of such oil, gaa

or minerad lense is directed Lo pay any profits, bonuses, veaiy, revenues or reyalties to the owner of the indebt-

cdness secured hereby.

MorToacor WiLl, CONTINUOUSLY maintain hazard insuraya
Ragee may from tite to time require, on the improvements now.Or nereafter on said piremises, nnd exeept when
payment for all such premiums has theretofore been made, hofstie will pay prompuly when due any preminms
therefor. All insurance shall be curried in companies approved by=ue Martpagee and the policies and rencewals
thereof shall be held by the Mortgagee and have attached theroto loss/ payahle clavses in favor of and in form
aceeptable Lo the Mortgagee, In event of toss Mortgagor will give immedintenseice by mail to the Martgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insufinvee company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortpages instead of Lo the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may ot apiplied by the Mortgagee al
its option cither to the reduction of the indebtedness hereby scecured or to the réstorstion or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of Litle s the mortgaged property
in exlinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policivs then in foree shall pass to the purchaser cr grantec,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
hercby, or in case of a breach of any other covenant or agreement herein stipulated, then the while'of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgnges,
without notice, become itmmediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upen the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before o1 after anle, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solveney or insolvency at the time of such
application for a receiver, of the person or peraons liabile for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the aame shall then be eccupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benetit of the Mortgagee, with power to
collect the renta, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statatory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costa, taxes, insurvance, and other items
necessary for the protection and preservation of the property.

1IN Cask oF FORECLOSURE of thia mortgage by said Mortgagee in any court of law or equity, n rensonnble
aum shall be allowed for the sclicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
fur the purpose of such foreclosure; and in case of any other suit, or legnl proceeding, wherein the Mortgagee
shall be made n party thereto by reason of this mortgage, its costs and expenses, and the reasenable fees and
churges of the attorneys or aclicitora of the Mortgngee, 30 made parties, for services in such suit or proceed.

of such type or types and amounta as Mort.
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iti ndebtedn®ss Secured heredy and Doallowed in any decree foreclosing this mortgage,

become so nuch additiona

‘THERE SHALL BE INCLUDED in any decrec foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decrce: (1) All the costs of such suit or suits, advertiming, sale, and con-
vevunee, including reasonable attorneys’, solicitors', and stenographers' fees, outlays for documentary evidence
and cost of snid abstract and examination of title; ¢(2) all the moneys advanced Ly the Maortgagee, if any, for
any purpese authorized in the mortgage, with interest on such advances at the vate provided for i the principal
indebtedness, from the time such advances are mnde; (3) all the accrued interest remaining unpaid on the
imdebtedness hereby secured; (4) all the said principal money remaining unpaid: () all sums paud by the
Veterans Administration on account of the gunranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor,

If Mortgagoer shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform nll the covenants and agreements hevein, then this convevance shall be nuli and void and
Mortgagree will, within thirty days after written demand therefor by Mortgagor, execute a relense ov satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or faws which requive the eartior
exeeution or delivery of such release or satisfaction by Mortgagee,

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof hereby secured; and no extension ol the time of
payment of the st hereby secured given by the Mort gagee Lo any successor in interest of the Mortgagzor shall
operate to release,in any manner, the oviginal hiability of the Mortgagor.

If the indebtednsas secured hereby be guaranteed or insured ander Title 38, United States Code, such
Title and Regulationsdsrued thereunder and in effeet on the date hereofl shall govern the rights, duties and
liabikities of the partivs boereto, and any provisiuns of this or other instruments exeeuted in connection with
said indebtedness which afeonconsistent with said Title or Regulations are hereby amended to conform thereto,

THE COVENANTS 1IEREIN ZONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administ! atory, successors, and assigns of the parties hereto. Wherever used, the
singular number shall inelude the plural, the plural the singular, and the term “Meortgagee™ shall include any
payee of the indebtedness hereby feenrsd or any transferee thercof whether by operation of law or otherwise.

MWITNESS the hand and seal of the Mdrtgagor, the d ay and year first written.
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LEE, A. GRAY Y. o
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EiE'ENE- L. GRAY o7 .
STATE OF ILLINOIS -g’
COUNTY OF CCOt-"
I, Ao UT\Q , a notary public, in rd Yor the county and State aforesaid, Do Hereby

is fher spouse, peradnally biiown to mi be the same person whose

strument appeared before mo this.day in person and acknowledyped
o free and voluntary act for the

Cerhfy 'I‘hat \‘c"é’ A é\a&j Qunwnmetd e it ey W and
c‘~t

that OLL.J?, signed, araled, and delivered the said instrument as
uses and purposes therein set forth, including the release and waiver of te-zight of homestead.

‘This instrument was prepared by: GIVEN under my hand and Notarial Seal this a&’

No!m‘u l‘uMlc

s 11/8/87
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