Anthony LaPaglia

Name

1001 W Lake St

+ Oak Park, IL 60301
Address

(Delete if First Mortgage)
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MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTGACE i made this __27th day of October
19__87 __ betweén it Morigagor, _Willlam Patric Dalton and Laureen A Rose

Married to each other, Tn Joint Tenancy

(herein “Borrower™), and the Moagagee, Great American Federal Savings and Loan Association a federally chartered savings
and loan association, whose adaress is 1001 Lake St., Oak Purk, Illinois 60301 (herein “Lender™).

) Dollars {**Maximum

nthl menis of principal
7t¥|pa:¥ag of P P

WHEREAS, Borrower is indebted 1o eader in the principai sumof ($ 47,000.00
Amount™), of so much of that sum as may b+'a vunced pursuant 1o the Borrower's Note, providing for mo

and/or interest and, with étglc balance of the indek¢adness, if not sooner paid, due and payable on

October, 19 :

TOSECURE to Lender the repayment of the imderirdness evidenced by the Note (including, but not limited 1o, such obligatory
future advances ¢ Future Advances™) as are described in purigraph 18 hereof), the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security o4 1A1s mortgage, and the performance of the covenants and agreement of

Borrower herein contained. Borrower does heeeby mortgage, srant and convey 1o Lender the property legally described below,
Cock _, State of liincis , which has the

located in the County of
address of 719 N. Sacremento Chicago, IL ~“fud25 (“*Property Address™).

Lot 15 in Block 32 Ravenswood Manor, being 7 subdivision of part cof the
North cne-half of Section 13, Township 40 Nortn, Range 13, East of the Third

Principal Meridian.

©-»0
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
to the property, all of which, including replacements and additions there1o, shall be deemed to be and remain a part of the property
covered by this Mortgage: and ell of the foregoing, together with said property (or the teasehold estate if this Mortgage isona leasehold)
arc herein referred to as the ' Praperty™,

Borrower covenants that Boryrower is lawfully seized ot the estute hereby conveyed and has the right to mongage, grant and
convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in u schedule of exceptions
to coverage in any title insurance policy insuring Lender's interest in the Property, and thut Borrower will warranty and defend generally
the title to the Property against all claims and demands, subject to any schedule of exceptions to coverage in any titte insurance policy

insuring Lender's interest in the Property.
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Borrower ,nd Lignder. cuvenant,and ugn.c as’ nl ows !

1. Payment of Princjpal and Interest, Burmwcr shall prompily pay when due without set-off, recoupment, or deduction,
the principal of and inerest on the indehtedness eviden€ed by the Note, and lute charges as pl‘(Wlde inthe Note, including the principal
of and interest of any Future Advances sccured by this Morigage.

2. Application of Puyments. Al payments received by Lender under the Note and paragriph | hereof shall be applied
by Lender first in payment of interest due on the Note plus asy premivms due for Credit Lile Insurance, then to the principal of
the Nute, including any amounts considered as added therera under the terms hereol.

LY Charges: Liens, Borrower shall prompt pay all obligations secured by a Morigage or trust deed affecting the Property,
taxes, assessnients and other charges, fines and impositions attributable to the Property which may atin a priorily over this Mongage,
and leaschold payments or ground rents, it any, when due. Borrower shall promptly furnish te Lender all notices of amounts due
under this paragraph, and in the event Borrower shall make payment directly, Borrower shafl prompily furnish to Lender receipts
evidencing such pavements, Borrower shall pronyply discharge any lien which has priority over this Mortgage with respect to any
sum, including but not limited to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require and in

stch amounts and for such periods as Lender may require; Provided, that Lender shall not require that the amount of such coverage
exceed thal amount of caverage required 1o pay the sums secured by this Mortgage and all other Mortgages and Trust Deeds with
respect ta the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: Provided, that such
approval shalt noche unreasonubly withheld. All premiums on insurance policies shall be paid by Borrower when due.

Allinsurance policies und renewals thereod shall be in form acceptable 1o Lender and shall include a standard mortgage clause
in favor af and in fornyaceeptabe to Lender. Lender shalt have the right to hold the policies and renewals thereof, and Borrower
shall promptly furnishai Yender all renewal notices and all reeeipts of paid premiums. In the event of loss, Borrower shall give
prompt notice w the insaeeriescareier and Lender. Lender may make proof of loss if aol made promptly by Borrower.

Unless Lender and Bortower otherw ise agree in writing, insumnee proceeds shall be applied to restoration or repair of the
property damaged. provided sucli reZapration or repair is cconomivaily feasible or it'the security or this Mortgage would be impaired.
the insurance proceeds shall be apylicd 1 the sums secured by this Mortgage, with the excess, if any, paid to Borrower, If the Property
is abandoned by Borrower, or if Barrower fails 1o respond to Lender within 30 days from the date notice is mailed by Lender 1o
Borrower that the insurance carrier offers© s 2t’2 o claim for insurance benefits, lender is authorized 10 collect and npply the insurance
proceeds at Lender’s option either to restoridion or repair of the Property or to the sums secured by this Mortgage.

Unless Lender und Borrower otherwise agres invriting, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly installments referred to in paragraph 1 hereol or change the amount of such instafiments. Ifunder paragrapl:
I& hereof the Property is acquired by Lender, all right, tutle iand interest of Borrower in and to any insurance policies and in and
to the proceeds thereol resulting from damage 1o the Peoperty prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior o ach sale or acguisition,

s Preservation and Maintenance of Property: Lensehaolds; Condominiums; Planned Unit Developments, Borrower

shall keep the Property in good repair and shall not conumit wisie o7 permit impiirment ot deterioration of the Property and shall
romply with the provisions of any lease it this Mortgage is onadegsebatd. ithis Mortgaege is ona unitina condominium or a planned

unit development, Borrower shall perform all of Barrower's obligativ'as under the declarstion or covenants creating or governing
the condominivm or planned unit development, the by-luws and reguldtions of the condominium or planned unit development. and
constituent documents. If o Condominjum or Planped Unit Ievelopmerit id r is executed by Borrower and recorded together with
this Mortgage, the covenanis and agreements of such Rider shali be incarpoiarcd Into und shall amend und supplement the covenants
and agreements of this Mortgage as if the Rider were a part hereof.

6. Protection of Lender's Security, [f Borrower fails w perform the covenars wrd agreements contained in this Mortgage,
or any mortgage or trust deed affecting the property, or if any action or proceeding is commrenced which materiadly affects Lender’s
interest in the Property, including. but ot timited to, eminent domain, insolvency, code erimicament, or arrangements or proceedings
involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower,/nay make such appearances, disburse
such sums and take such nction as is necessary to protect Lender’s interest, including. but noftirrited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs,

Any amaounts dishursed by Lender pursunnt to this paragraph 6 with interest thereon, shall bccome additional indebiedness
of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such asiisunts shali be considered
as somuch additional principal due under the Note puyuble upon natice from Lender to Borrower requu sting, payment thereof, and
shall bear interest from the dute of disbursement at the rate payable trom time payment of interest at such pue <swould be contrary
to applicable taw, in which event such amounts shall bear imerest a1 the highest rate permissible under apridcible law. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hercunder.

7. Inspection, Lender may make or cause to be made reasonable eatries upon and inspections of the Proporty, providing
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor reluted to Leader’s interest
in the Propeny.

8 Condemnation, The proceeds of any awird or claim for damages, direct or consequential, in connection with any
condempation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, ace hereby assigned and
shall be paid to Lender.

In the event of # total taking of the property. the proceeds shali be applied 1o the sums sccured by this Mortgage. with the excess,
if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender otherwise agree in writing,
there shalt be applied o the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which
the mount of the sums secured by this Mortgage immediately priorto the date oftaking bears to the fairmarket value of the Property
immedintely prior to the date of taking, with the balance of the proceeds paid 10 Borrower.

I'the Property is abandoned by Borrower, or if, afier notice by [.ender to Borrower that the condemnor offers to make an award
or settle a claim for damages. Borrower fails 1o respond o Lender within 30 days after the date such notice is mailed, Lender is
authorized tocollect and apply the proceeds, at Lender's option, cither 1o restoration or repair of the Property or to the sums secured
by this Mortgage.

Uniess Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall not exiend or postpone
the due date of the monthly installments referred o in paragraph | hereof or change the amount of such installments.

9, Borrower Not Released. Extensionot'the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors ininterest. Lender shalt not be required to cammence proceedings against such
successor of refuse to extend 1ime for payment or otherwise modify amortization of the sums secured by this Mortgage by reason

of any demand made by the original Borrower and Borrower's stecessors in interest.
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