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THIS MORTGAGE is made this 281N qay ot October 0(373().‘_) 1987
bonald E. Peterson, Jr. and Lois R. Peterson, husband and wife in Joint Tenaficy

belween the Morigagorn(si,
(harain “Bariower”), and 1he Morigages, TRAVENQL EMPLOYEES CREDIT UNION, whose addiess i3 1425 Lake Cook Road, Dearhiald, Iinois BOB15 (herein

“Lendet’}.

WHEREAS, Botrowor 1s sndetted (o Lendar (1 the principal swum of Forty thousand four hundred and 080/100 Dotlars,
which tndotitodnnss 18 evidenced by Borrower's note of avon!@am hatein "NQjo'™), ng(anu 1or monthly instalimenis of principatl and interast, with the balance of
the indotstednaas, if not sooner pad, dus and payable on vember ¢, ;

1O SECURE to Landsr the tepaymeant of the indebledness ovidenced by the Nale, with intarasl Lhereon, the payment of all cthar sums, withinteies! theraon,
advanced in accordance herewith 1o prolect the security of this Mortgage. and the performance ol the covenants and agreemants ot Bormower r]zvem contalned,
Borrower does hereby Morigage, grant and convey to Lender, and the Lender's successcors, the following described property located in QQ

County, State of Hlinnis:

Lot 19 in Block 33 in Chicago North Shore Land Company's Subdivision in Sections 8, 17
and 18 in Township 42 North, Range 13, East of the Third Principal Meridian, in Cook

County, ITTinois.
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which has the addressof 131 _L inden Ave., flencoe, I111inois 60022 and

which with the property hereinaflos described is referfed Lo »oisin as the "property”
TOGETHER with all of the improvements now o her atier aracted on the property, and alt easements, rights appurtenances, rents, profiis, and all fixiures
now of herealier attachad (o the property, ail of which, inciurine caplacamenis and additions Lhersto, shall b desmed to be and remaln a part of the property

covered by this Morigage.
TO HAVE AND TO HOLD thae properly unto the Lender, ana '@ L enrler's successors and assigns, lorevar, for the purposes, and upon the uses herain sel

forth, free trom ali rights and banetits under and by virtue of the Home(Pud Exemption Laws of the State of linols, which said nights and banefits the Borrowar
@063 hetsin expressly release and waive. Borrower hereby warrants that'. ilie ime o the ansealing and delivery of these presents Borrowet is wel) seized of said
rpal pstaie ang premises in lee simple, and with full iegat and equitatle Litle to the mortgaged property, with good nght, fulf power and lawlul autharily 1o sell,

assign, Convey, mortgage and wartant the same, and that i is free and o!sas ©r enumbrances, except as provided in paragraph 1, and that Borrower will foraved
7557395

warrant and defend the same against all lawlul claims,
1. This Mortgage Is junior and subardinate 10 a tHrsLmerigage on the prog arty from the Borrower to N /A
dated N/A [Prior Motlgage”). The Pricr Morigage secures a not” ("Prior Nole™} dated N/A . in the otiginal prin-
clpal amount ol N/A Doltars {$. 1% ’E_ ), made by the Borrowar and payable 10 the holder of tha
torm ail ofite ohiigations under tha Prlior Note, the Prior Mortgege and ail olher

Prior Note and the Priar Mortigage. Borrower haraby covenants and agrees 1o per 4 |
documants and Instruments ("PRIOR LOAN DOCUMENTS,"} I any, refated Ie the loan ["Prioe .08 1) evnidenced by tha Pricr Note, including but not limlted to all of

the Borrower's obligations 10 make payments thereunder when and as they become due. Any J2’ault undar the Prior Morigage or Prior Note shall conalllute &

dafault hereunder.
In the aven! the holder of the Prior Nate and Lhe Prior Mongage exatcises Its righls under the Prior Nate, or the Prior Mortgage. o immediately declare afl

suma remalining unpaid under the Prior Loan to be Immedlately due and payable, then tender may, a1 ),= oplin, also declare all remaining unpald inlerest and prin-
clpal undar the Nole secured by this Morigage 1o ba also iimmediataely due and payable, immedialely upin =ntice theteof to Borrowsr or 1o step in and assume
payments to the Prlor Note adding all such amount paid (o the principal of this joan.

2. Borrower shal! pay promptly when due the principal of and interast on the indebtednass evidanced oy 1s Nole, late chargea as provided In 1he Nots,
and gach indebledness which may be sacured by a Hen or charge on the premises supefior to the Nan herao!

3. Inihe aven! of the enaciment after this date o! any law of linais deducling trom the value of 1and for  he pirpose of 1axation any len therson, Ot im-
posing upon the Landar the paymant of the whols or any part of the taxes of assessmants or charges or liens herein renu'fed 1o be paid by Borrowsr, or changing In
any way the laws rejating to the taxalion of morigages osr debis spcured by morigages of the Lender'a Inletest in the pror arly, or the manner of coliaction of taxes,
s0 as 10 atfoct this moitgage or the debl secured hereby of the holdar thareol, then iand in each such event, the Borrawer, L on Jemand by the Lender, shall pay
such iaxas or gsspsamants, or relmburas the Lendet therefor; provided, howavar, thal tf in the opinion of counse! 1or the Le wder () it might be untaw!ul to require
Borrower 10 Make such paymant or (bl the Mmaking of such payment might reault in the imposstion of intergst bayond the max!m:.naounl permitied by faw, (han
and in guch evenl, the Lendss may stect, by notice in writing given to the Barrowes, 1o declare ail ot itho indabtedness ascured hr et - .2 be and becoime dua and

payable sixly (80) daya lrom the glving of such nolice.

4. |, by the [aws of the United Statas o! America or of any atate having juriadiclion in the promisea, a tax (8 Jue or becum ss (lue in respec! of the Is.
suance of the note hereby secured, the Borrower covenanis and agrees to pay each such tax In the manner required by any auc: law-The Borrower further
covanants to hold harmtess and agree lo indemnity the Lender, and the Lender's sucCessors of kaalgns. againet ali llablity Incurred by rei son of the Imposition of

a tax on the issuance of the note secured hareby.
5. Betora any penaily attaches borrowet shait pay all taxes, assessments and other charges, fines and imposilions allribulable to the properly which

may attain a priority ovar this Morigage.

6. Borrower shall keep the Improvementa now exlsting or herenftor arected on tho properiy lnsured against 1088 by llrs, hazarda included within the term
~axtgnded Coveiage”, ahg such other hazards as Lender may raquire (or 1ha full Insurable valuo withoul Co-insurance providing [or payment by the insurance com-
panles 9! monles sulficient either to pay the cost of replacing or repairing (he samea or 10 pay in fuli 1he Indelxiedneas secuwad haraby, undar insurance poilcles
payabia, in case of oss or damage, 10 Lender, such rights 1o ba avidenced by the alandard morigago clauso to be uttached to each policy, and shall dalivor aff
policies, ingluding additional and renewal policles, to the Lendar, and in case of (ngurance abou! 1o expire, shalt dellvel renewal policies not tess than ten (10) days
prior 1o the datos ot expiration, Each policy of Insurance shall include a provision to the eftect that it shall not be cancetied or modttfied withoul thirly (30) days
prior written notice to the Lender. If the Prior Mortgage requires dailvary o sach such insurance pollcy to the holder 0! tha Prior Mortgage, theh Borrawer may
satisty ita obligation under this paragraph by delivering a duplicate original ot each such policy ot a coertiticate tharefor 1o ihe Lender,

7. Incase ol lnas, lho Landar i3 haraby autharlzed, at ils sala oplion, aither (i) (e settie and adjus? any clalm under such insurance policies withoul con-
sent al Borrowar or {I) to aliow Borraower 10 agree with the inautunce company of companies cn Llhe amoun to be paith upon the 1088, sublect to Lendar's rights
unyot the PRIOA LOAN DOGUMENTS. In oithor case, Landor shall havae tho right to collact and recslpt 1or auch Insurance money. Such ingurance procesds shall
be apphied sliher from time to time and nt 1ha aote option ol the Lendaer, in paymuont of roduction of the indebtedness secured hereby, whether due o1 not, or be hetd
by the Lender and used 10 reimburse Borrower [or the cosl of the repalr or rastoration of buildinge of improvemanis on said property. The buildings ang Im-
provemants shall be so repaired or restored as the Lender may requlire and approve. No paymont made prier 1o 1he tinal completion of such repalr or restoration
woOtk shall exceed ninely percent (8%} of the valtue of such wark parlorned, irom tinye Lo timie, and &t al! imes the uadlaburaed balance of salo proceeds remaln-
ing in the hands ol the Lender shall be at least sufficlent to pay tor the cost of compislion ot such work tres and clear of liens.

8. Borrower hereby.assigns, transiers and sets over unto tha Landar the enlire proceeds of gach award of clalm for damages 1or any of tha property taken
or damagad under the power of aminent domain or by condamnation, subjact to \he Lender's rights under the Prior Loan Dogumants. The Lender may alect {0 apply
tha proceeds of lha award upon or in reduction ot the Indebiednass sacurad fiereby, whether due or not, or 10 require Barrowes 1a restora or robulld, in which avent
the proceeds shall be held by the Lendar and used 10 reimburse Borrower 1or the cost ol tha rebuilding of tastoring of bulldings or Improvements on tha proparty, i
accordance with plans and specifications {o ba subeniliod to and agproved by the Lender. If Barrowar is authorized by the Lander's eleclion aa aloresaid to rebulld
of restore, tha picceeds cf the award sha!l ba pald outl in the same manner as |8 provided {n Patagraph 7 heraot 1or L\he payment of insuiance proceeds ioward the
cost of repairing or restoring. The surplus which may remain out of sald award alter payment of such cosl ol 1epair, rebuliding or restoration, at ihe oplion of the

Leander, shalt be applied on account of the indettedness secured hereby.
9. Borrower shall keep the propefrly In good condition and repair, without waste and #ree rom mechanit's fians ot othar tiens or clatms hot expresaly
subordinaled 1o the Hlen heteot, unless atherwise herein provided for, and shall comply with atl requirements of low Of mMunicipal crdinance with respect to the

propefty and the yse thareof. Q;G
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10. It Borrower fails 10 prrform thil cov nto c@ntain ihi if any aflion r need which matotially

altects Lander's interast in the prooerty, i lud d s enfo e arrangdments 1wviitving 8 bankupt or ded e
dent, then Lender, a1Lknddc's ppion, v lo o ay b ch N c SUMS amks take SuLh achHon ag
nacessary 10 protect L.enctbe'd thiarest, mcluump. but not ﬁmme 10, dlsbursement of masonable stiotnwy's fees and omry upon the properly 10 make :epans

All expenditures and expensas Incurrad by Lendar pursuant to this Paragraph 10, with intetesl thereon, shatll become additionat indsbteuness o Borrowear
secured by this Mortgage. Unleas Boirower and Lender agree 10 olhar terms of payment, such amounts shall be payablie upon rotice from Lender 10 Bot:owpt re
quasting payment thereof, and s all boar interest from the dale of Jisbursement at the rale payabis from tima to time on outstanding principal under the Nule
unless payment ol interaa! at such rale woutd be conliary 10 applicable law, in which evenl such amounts shatt bear interest at the highest 1ate parmissibie unser
applicable law. Noihing contained in this Paragraph 10 shall réquite Lender lo inCut any expense or take any aclion hereunder

1. Borrowes covanantis miid agreas thal il and io tha exient Lender pays insig{iments ol principal of interest o1 any other sums due unda! 1ha Priot Note,
the Prior Mortgags or tha other documents or Instruments, if any, evidencing or securing the Ptior Loan, Landar shall be subiogated to the nghts, hens, secutily in.
terast, powers and piiviieges gran'ed to the holder of the Prior Nota and the Priot Mortgage, and the Priot Morigage shall iethain ih existence 10 secure Botrower's
obligation to repay a1l such instaliments or other summa paid by Lender.

12.  As long as any indeblud d hereby ramains unpaid, in the gvant that Borowos withou! the plior written consent of the Lender. shall lrans{es,
ancumber, mortgage or ieasa all ¢+ a portion of the property, such action shall constitule an avant o! delault under this Morigage and the Lander shgli hava the
right, at its election, 10 daciate i medistaly dus and payablo the enlire indeblsti 888 sacufed haraby.

13.  To the extant parmillad by law, (| bankrupicy or any other proceeding for retiel under any bankrupiCy of similas law fot the tehe! of gebBIOTS, 15 10
stituted by or sgpins! Borrower, the Lander. at its option, may cleclare \his Mortpage in delaull upon notice (¢ Borrowar, whateupon the entira ingdobtedness
sacuted hareby shali becoma immiediately due and payabis.

14.  In addition 10 all othor rights of Lendar conlalned herein, in the ovent Borrower (1) {ails 10 make any paymenl when due hereunter, of {ilj defaults in the
periormance of any othar of Borrovwnr's obiigations heraunder and sald defavil shall coniinue for ten {10} days, then Lendor, at ife option, and withou! the necessity
of giving notico or demand, the sa.me baing hareby exprassly walved, may declare any portien or thg entire principal balance, topethor with ali other charpes, im
mediistely dus and payable. The necassity of demand that paymeni bs mada in accordance with {ha tarms hareo! as a condition psecodent 1L 1he exercise of such
option subsequent to the acceptance ol overdua payments Is hareby waived. The acoeplance of any sum lass than a {ull instaliment shall not be consirued as a
waiver of a defaull In the payment of such full Instaliment,

15.  When the indebted haraby d shall b dus whether by acceleration or otherwise, Lender shall have tho nght to foraclose the ien
hareol. in any suit to foreclose the lien hereol, there shall be allownd and included as additional iIndebledness in the dectes for sale afl expenditutes and any ex-
penses which may ba paid or ip~uired by or on behall of Landor lor altorneys’ fees, appraisar's lses, outlays for documgntary and expert avigance, stenographers’
charges, publication costs 87J costs {which muy be estimated as 10 itams 10 be axpanded after entry of the dacree) of procuting all such abstiacis of tifle, title

. .,  searches and examination: ;k: '%‘ﬂﬁf cus. Torrena cortificales, and simiiar data and assurances with respact 10 title as Lender may desm reasonable 10
o nl necessary either to p?b@c {o's¥idence Lo bidders at any sale which may be had pursuant 10 such decree the t1us condition of the titie 10 o1 the
value ol the premises. All expaniiivr=s and exppnses of the aalure In this paragraph mentionad shall hecome additiona!l indebtednass secured hereby and iIm-
Myﬂthltlﬂh’me, ﬁﬂ:ﬁ &l 1ha highest rate now g; uodbylll 5 law, when paid or incurred by l.ender in connection with (a) any pro-

cndlng, Including probate and bas i« rocaadmcl lo chh lh1 Il'.haip . 8ithar as plainiil!, claimant or dofendant, by reason of this morigege

= ToFady ndebt s hombpucuud | cn drega t ol any sult for the torectosure hereo! atter accrual of such right to forecinse
whaiher &t not actusily of (n. ,ar' saallons lor lm delonn of any aclual of th od sull 01 p ding which mighl atiect the properly or 1he securi-
1y hereof. ¥ .

18. The plocoodu ofa Iore\.looure sale .t thz Sroperty shatl be distributed and applisd in the {ollowing order of priotity: First, on account of afl costs angd
expensas incident to Lhe foraclosim proceedings inc uding all such iterns as are menlioned In tha preceding paragraph hereof; second, all othet items which
under the {erms hereof consiitute iscured indebisuny s2 Ldditional fo that evidenced by the note, with intergst thereon as herein provided: third, all principal and
intsrast remaining unpald on the note; Tourth, any .emaining sums to Borrowsr, its halis or legal raprassntatives, as ils rights may appear.

17. Upon or al any time after the 1iling of @ compla nt (¢ for~close this Morigage the pourt in which such complaint I iited may appoint 8 teceivet Ol va.d
propetly. Buch appointment may bi either belore or after seiz, w'indul notico, withou! regard lo the solvency of insolvency of Botrower at the time of application
for such receiver and without regard 16 the then value of the prcerty or whathar the sam.e sha!l be then occupied as a homestead or not, and ths Lendet may be ap-
poinied as such raoaiver. Such receiver ahall have power 10 Collgct thisremy, issues and profits of said properly during the pendancy of such joreciosure su and
incass of a sale and a delicisncy, cling the lull stetulory period of ( vdamplion, whethad thete be redemplion o1 nol, as well as ouring any further times when Bor-
rowel, except for (ha Inlarvention o/ such 1eceiver, would be entitied 1w 20) ! such rents, {88ues and prolits, and alt other powars which may be necesssry of aro
usual in such cases for the protactlion, conlrol, management and opera 1on ) the propetty during the whole of said penod. The Court from time 10 Lime may
authorize the receivar (o apply the r ot income In his hands in payment in wiwe o i1 parf of: (1) The indebledness secured heroby, of by any dectee foreciosing this
Mortgage, and each tax, Bpaciai astiessment or other lten which may bo or bec W sl ssrior 10 the Yisn hareof or of such dacres, provided such application is mada
prior to foregiosute sale; (2) the deiciency in case of a sule and deficiency.

18.  No aclion for the enforcement of the lier or of any provision hersof shal. be #u*; 271 10 any detense which would no1 be QOOC and avaiiabis (0 1he parly
Int ng same in an sction at Isw upon the nolice hereby secured.

18, The Bonower ai the request of the Lender shall provide copies of paid tax bilt=,

20. Borrowet 1epresents ardg agrees that the obligalion sacured herehy conslituies s loun secuted by a lien on a residontial real eslate which comes
within the purview of I, Rav. Stal., 1BB3, ch. 17 Subsaction S04(1X7), as amendad. AY apreementa’.ere'™ and in the Note secured heieby are elmesaly limited S0
that in no conlingency or event wliatsoever, shall the amount paid or agreed tC be paid to the ho'ser of said Nole for the use of the money 10 be advanteo
hereunder excead the highast lawful rale p tble under appt g usury iaws. (1, from any circumnrianc s whatsoevir, fulfiiment of any provision herao! ot of
sid Note a! the time performance ¢ such proviston shall be due, shall involve transcending the timit o v Jity prosciibed by taw which o court mmay deem ap
preabts hereto, the obligation {o be fulfilfed shall be reduced to the fimit of such validity and If from any cl-cum stance the Lender shall evers 1eceive &5 Interes! an
amount which would exceed the hi hest lawlul rate, such amount which wourd be axcessive Intarest shall >» applied 10 the reduction of the unpaid principal
bajance due under sald Note and niit 10 Ihe payment of interesl.

21, Borrowar and Lende: Irlond and beligve that each provision in this Morigage and the Note secuted |ereby comports with all applicable laws ang
judicial decisions. However, i any portion of this Mortgage o said Note le found by & court (o be in violation of any apnlicruie taw, AGminiStIativg of judicial deti-
ston, or public policy, and If such co .t should declare such portion of this Mortgage or sald Note 19 ba Invalid ot unenforrsa’ic.as wiitien, then it 1s 1he intent both
of Borrower and Lender that such pcriton shall be given Iou:a 1o the fullest ptesible axfont thal it is valid and enlorceable, (na' ‘ae remainder of this Mortgage and
saic Note shail be consirued as if tuch o abie o wit ot d thetain, and 1hat tha righis 1. oF.pat ons Of Borrower and Lender
ungder the remainder of this Morigagn and sald Note shati continue in il force and effect.

22, No waivet ol any pioviawon of this Mortgags shall be impiied by sy (siture ol Lender lo enforce any remedy on accoun . of 1ha violatlion of such prov:
8100, Bven if such violation be contirued of rspeaied subsagquently, and no express waiver by Lends: shall be v+fid uniess v wnting and (i not atfect any provt:
sion other than 1he one apectfied in nuch writlen waiver and that provision only for the iime and in 1he manner specifically siated n 1t 3 waiver.

23, Upon payment of alt surs securad by 1his Morigage, Lender shall refease this Morntgage and llen thersof by propar instiumant wi.nou! tharge 1o Bor
rower. Borrower shall pay ali costs 5! recorgation, if any.

24, The singuiar number shal! mean the plural and vice versa and the mascuting shail mean the feminine and neuter and vice verss, “Inciudin, " ¢*a'i moan
“inciuding, byl not limiled to”.

26.  This Mortgage shall bo rterpralad in accoraance with the taws of ths Slate of Rlinois.

IN WITNESS WHEREDF, Bosowat has execuled this Mortgage.

STATE QF iLLINOIS)

} $§
county o GO0k

. a Nolary Public in and lor said

L ——E—W.—-Swanson
county and atata, do hereby certity that Q02 1d E, Pete i i i int
personally KNOWN 10 Me 10 be he SEMA Persong_ whose name_S_AI'S _ subscribed 10 1he lotegeing instrument, 160 betore m 1his day in "

wiedged 1hal fhpy igned and deliveied the said insttumen| sa their_ iee ot the uses and purposes
th: seot forth, including the releass and walivas of the right of liomantead.
{~
Commission gxpires: j ~A S J)?

l\mnn undar my hand and official seal, |hln_.._..2&th. day of

\N ~ Motary Public
-
MAIL@lS INSTRUMENT TO:

TECI
1425 Lake Cook G-

Dearficld, L GULE




