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i&or ower''). This Security Instrument s given 1o

18 r
B‘E.Ir,l!.E.EQEBAL!.%’\\'"!?‘.‘J§..A.N.D..LQAN..AS QEIATION e , which is organized and cxisting
under the laws of H. PJITED STATES OF AMERICA..... and whose address is

Monrog & Clark Streets —.oh lc.a;gp.i.lu.l.r,}%la. R ("Lender™).
Borrower owes Lender the priacizs! sum of N
Dollars (U.S. 5..1G.,.000.00......... ). This debt is evidenced by Borrower's note
dated the same date as this Secuvity Enstrument (‘I'Blobci').l\gléifh provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ... ..~ A This Security Instrument
secures ta Lender: {a) the repayment or #ae debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other svdas; with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc : of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby tnortgage, grant and convey 10 Lender the following described property
located in . County, Ilinois:

THE EAST 60 FEET OF THE WEST HALF OF “r"? NORTH 133.34 FEET OF LOT 320 (EXCEPT THE
EAST 150 FEET OF SAID WEST HALF OF THE NOR™ 133,34 FEET ) IN FREDERICK H.
BARTLETT'S THIRD ADDITION TO FREDERICK H, BANTLETT'S 79TH STREET ACRES, BEING A
SUBDIVISION OF THE EAST HALT OF THE SOUTH ZATT QUARTER OF SECTION 31, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MF.PIDIAN, IN COOK COUNTY, ILLINOIS.
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W. 83RD STREET
[Strest) ICity)

Winois ... 004839 ("“Property Address");
{Z:p Code]

which has the nddress o

TOGETHER WETH al) the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
hereafter a part of the property. All replscements and additions shall also be covered by this Securnity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines unifortit covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required morigage insurance as a condition of making the loan secured by this Security Unstrument,
Horrower shall pay the premiums required to maintain the insurance in e¢ffect until such time as the requirement for the
msurance ternnnates 1n accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Conmdemnation,  The proceeds ol any award or claim for damages, direct or consequential, in connection with
uany condemuation or other mking of any part of the Property, or for conveyance in Leu of condemnation, are hereby
assigned und shall be paid 1o Lender.

Inn the event of a totad taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instirument, whether ur not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1towal amaount of the sums secured immediately
belore the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid to Barrower.

It the Property is ghandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make an award or settle a cloim for domages, Borrowes fails 1o respond 1o Lender withen 30 days after the date the notice is
given, Lender 2 authorized to collect and apply the proceeds, at its optinn, etther to restoradion or repair of the Property or
10 the sums securedhy this Security [nstrument, whether or not then due

Unless Leadocund Borrower otherwise agree in writing, any apphication of proceeds 1o principal shall not extend or
postpone the due dicte Hfthe ronthly payments referred 10 in paragraphs 1 and 2 or change the amount of such pavinents.

1. Borrower No. Released; Furbearance By Lender Not a Waiver.,  Extenston of the tme for payiment or
modification of gmortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall worGperate 1o release the hability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 0 commence procecdings ngainst any successor in interest or refuse to extend time for
puyment or otherwise madify amorazation of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower ssuccessars in interest. Any forbearanve by Lender in exerciving any right or remedy
shadl not be g winver of or preclude the efercise of nny right or remedy.

11. Successors and Assigns Hovind; Jeint and Severa! Liability; Co-signers. The covenanty and agreements of
this Sccurtty Instrument shatl bind and beneat tie successors and assigns of Eender and Borrower, subject 1o the provisions
of puragraph 17. Borrower’s covenants and agreements shall be joing and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) os ¢o-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under ticc ccrns of this Security Instrument; (b) is not persanally obligated to pay
the suans secured by this Security Instroment; and 2 agrees that Lender and any other Borrower may agree 1o extend,
mxlify, forbear or make any accommodntions with cegard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12, Loan Charges. 11 the toan secured by this Sceuriry Thstrument is sabject tooa law whicls sews imasxamum loan
charges, apd that biw s finatly interpreted so that the inedes: or other loan charges collected or 1o be callected in
connection with the loan exceed the permitied limits, then: {=; auy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) any vams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by feducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund Zeduces principal, the reduction will be treated as u
partsl prepayment without any prepayment charge under the Note.

13, Legislation Affecting lender's Rights, If ensctment or expiratian of applicable laws has the effect of
rendening uny provision of the Note or this Security Instrument unenforceable accuoding Lo its terms, Lender, at its option,
may reqguire immediate payment in full of all sums secured by this Security Jnsirnment and may invoke any remedies
permitiect by paragraph 19. U Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17

14, Notices.  Any notice 10 Borrower provided for in this Security Instrumentacailse given by delivering it or by
mmbing it by first cluss mail unless applivable luw requires use of anether method. The ngiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notcc to Lender shaldl be given by
first cliass mail to Lender’s address stated herein or any other address Lender designates by nolice/ (o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender whier given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federad lngy sind the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jast-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumet or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instruznent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [If all or any purt of the Property or any
inrerest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full af all sums
secured by tius Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

I Lender exercises this opuon, Lender shall give Borrower notice of acceterution. The notice shall provide a peried
ot not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thy Secunty Instrument. 1V Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate. If Borrower meets certain cenditions, Borrower shall have the right 10 have
enforcerment of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period s
appheable law may spearfy Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those canditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cires any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assute that the lien of this Security Instrument, Lender's rights in the Property and Boarcower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bovrower, this Sccurity Instrament and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred, However, 1his right (o reinstate shall not apply in the case of acceleration under paragruphs 13 or 17,
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Loan No, 82721744
EQUITY LOAN MORTGAGE RIDER
{Adjustable Rate and Paymen)
(Revolving Line of Uredity
N THIS EQUETY LOAN MORTGAGE RIDER is made this 30TH day of SEPTEMBER .

Q‘ 1987, and is incorporated into and shall be deemed 1w amend and supplement the Mortgage (the “Security lustrument™ of
the same slute given by the undemigned the “Borrower”) 1o secure Borrower's Equity Loun Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION gihe “Lender™ of the sume date (the *Note”) and covering the praperty described in

the Security [nstrument and located at

6505 W. B3RD STREET, BURBANK, IL 60439 S ——— e e e e

’ FIHOVEREY ABIHESS)

~

N THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER- .
ESTRALE. [FTHE INTEREST RATE INCREASES, THE BORROWER'S MON'THLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, TdE

L' BORROWY RS MONTHLY PAYMENTS WILL BE LOWER.

"\.‘

Acklitiom) Covenams. Leadcdioion ta the covenants and ugreements made in the Security Instrumem, Borrower and

Lender Turther covenant aned agres o6 follows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.4, 3, ond <boof the Eguity Mote provides for changes in the interest pate and the monthly poaymesis and {or

billing notices, as tollows:

2. INTEREST
a. Interest Rate

The interest rate ny change monthly, Interestiene changes may oceur on the fipst duy of any billing cyele heginning

on LLI=Q1-1987. . _ . ek en the fiest discimevery billing cyele thereafiee Billing cycles shal) begin an

the Lirst day ul ench month,

1)y ‘The Index
Interest e clunges will be based on on interest ratedindex which wilt be called the “Index.” The “Index™ i the
Pritnes Raote, the base rate on corpornte loans ot furge U5, saeney center commereial banks as published in 1he
Money Huates sertion of the Midwest Edition of the Wall Streei Journnd on the last day the Joumal is published
cach month., [f more than one Prime Rate is listed on that dey/ 220 Index in offect for your Eguaity Loun will be an
averuge of the Prime Rates listed,
1 the Index censes to be made availpble 1he Note Holder will choosen oiw index whiel is based npon eompnrable
information. The Note Holder will give me notice of its choice.

2) Setting the Interest Rate
The Nonte Vinkifer shall caleulate the per annom isterest rate for any given billing cyele by alding two percentage
points (29%) to the Index as published on the lust day the Journnl is published Wbt previous month, There is oo
maximum Jimit on changes in the interest rte.

3. PAYMENTS
Mouthly puyments of prineipual and interest shalb be due on the first day of cach month beginnidpabe fiest of the month
following the first advance under the Note. The monthly payment shall be aufficient 1o repay in bl the principal of my
loan in substantiolly equal payments by the maturity dote wt the interest eate effective for the billing Gy le immedia
prior tothe puyment. The interest rate on this Note snay change fronttime tolime. Anincrease ininterestvrate will resalt
un inereased pavment and o decrease in the interest rate will result in a decreased payment aoless offaet by prepaymes
or advances. Prepayment in whole ur in part shall be permitted without penalty or fee, buot prepayment shall not excu

my subsequent fuilure W pay principul or inmerest us it becomes due.

»0GHRELS

Revolving Line OF Credit — 5/85
Equity Loan Moriguge Rider  (BFS&L)
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