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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicabie law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (c) » date, not less then 30 days from the date the notice is given te Borrower, by which the default must be cured;
and (2) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicis! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrawer to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option msy reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 1%, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the PFoperty including those past due. Any rents collected by Lender or 1he receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and ressonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

23. Ride /s to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruricnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apriizzble box(es))

KX Adjustable Pate Pider X3 Condominium Rider ] 24 Family Rider

gereIsis

5
(T} Graduated Payment’ Rider [7] Planned Unit Development Rider 351

{7} Other(s) {specify}

By SiGNING BeLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Birrower and recorded with ir.

Se;
1/SPINSTER —Bgrm:R

St
»OFFICIAL SEAL" —& o
Teri L. HillL Bortowe:
Notary Public, State of Ilhnml (Seal)
My Commission Expires 1/20/9 - Bonower
[3p. Balow This Line For Acknowledgmen.] -
StaTE OF JLLINOIS, . County ss:

I, /‘ﬁﬁ} ///)l,(_l(/(,d { W a , & Notery Public in and for's»:qa.county and state,

do hereby certify that NANCY A. ZIEMKOWSKI, SPINSTER

. personally known to me to be the same person(s) whose name(s) Is
subscribed 10 the foregoing instrument, appeuarcd before me this day in person, and acknowledged that he @
signed and delivered the said instrument as HIS/HER fru: and voluntary act, for the uses and purpuses therein

set forth.

N
Given under my hand and official seal, this /(‘ day of M J'&?/ .19 \',ﬂ }
My Commission expires: \j&b‘/ . 4 -
wff
PREPARED BY: /7(. i AL
DOLORES PIEROS Notyfry Public
STREAMWOOD, IL &0107

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA

1300 EAST IRVING PARK ROAD ® 80X 33%-WJ

STREAMWOOD, ILLINOIB.OIO?
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11 1 ender required morigage insarance as a vondition of making the loan secured by this Securnity Instrument,
Horrower shadl pay the premimms required to maintaan the insoraee in effect unnl such time as the requirement jor the
wsursnee lermniates acvordanve with Borrower™s and Lender's written agreement or applicable s,

8. lospection,  lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrowers nonce  the e of or prior to an inspeciion specifying reasonable cause fur the inspection

GO, Condemaation.  The proceeds ot any awird or cliim for damages, direct or consequential, i connection with
Ay condemmanon of other takimg of any part of the Property, o for conveyance in lien of condemnation, ure hereby
asstgned ad shall be paid to Lender.

T the event of o tomld takmg of the Property, the proceeds shall be applied (o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the procecds multiplied by the following fraction: (@) the total amount of the sums secured immediately
before the takimg, divided by (by the Gur murket value of the Property immedintety befare the taking. Any balance shall he

patid 1o Borrawer.
If the Properly is ubandoned by Barrower, or if, afier notice by Lender 1o Borrower that the condemnor offers (o

make an award oosettle o claim for damages, Borrower frils 1o respond to Lender within 30 doys after the date the notice is -

given, Lender i horized 1o cottect and apply the proceeds, at its option, either 1o resioration or repair of the Property or
1o the sums secured@y this Security Instrument, whether or not then due.

Litess Leadee and Borrower otherwise agree in weiting, any application of proceeds 1o principal shall not extend or
postpone the due divedfahe monthly puyments referred W in paragraphs 1 and 2 or change the amount of such payments.

10. Horrower/So. Heleused; Forbearance By Lender Not w Walver,  Extension of the ume for payment or
moditication of amortizaticn of the sums secured by this Security Instrument grunted by Lender 1o any successor in
nterest of Borrower shall nofoprrate to release the lability of the original Barrower or Borrower's successors in interest.
Lender shall not be requirsd 0 Jommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modfly amariization of the sums secured by this Sccurity fnstrument by reason of any demand made
by the originul Borrower or Borrower ssuccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eiescise of any right or remedy.

11, Successors and Assigns Barad; Jeint and Severa) Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrimient but does ot exeente the Noter (18) 45 co-signing this Security instrument anly 1o mortgage, grant and convey
that Borrower's interest i the Property under tireserms of this Security Instrument; (b) is not personally obligated to pay
the vams secured by this Security [hstroment; ano-{¢ agrees that Lender and any other Borrower may sgree to extend,
mondily, forbear ur mueke any accommodutions with regnard to the terms ol this Secarity Inslrument os the Note withoul
that Borrower's consent.

12, Losan Charges. 10 the Toan secured by thas Scenaty Tostrament s salbject toa lnw wineh sets maxanum loan
churges, wind that Law s nally inerpreted so that the miedest or other foan charges callected or 6 be collected i
connection with the joan caceed the permuted bms, thon: (2) any sueh loan vharge shali be reduced by the amuunt
necessary to reduce the charge to the permitted Jimit; and (B) ary »uams already collected from Borrower which exveeded
permitted limits will be refunded (0 Borrower. Leader may chooss 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IFa refurid seduces principal, the reduction will be treated as o
purtinl prepayment without any prepayment charge undes the Note.

13, Legisintion Affecting lLender’s Rights, If enaciment or expization of upplicuble Jaws has the effect of
reasdering any provision of the Note or this Sceurity Instrument unenforeeabl avehrdmg to s terms, fender, al its oplon,
iy require imnneduite payment i fall of ol sums secured by this Security-biparument and may invoke uny remedices
permitted by paragraph 19, 1 Lender exercises this option, Lender shall tuke the'stens specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instrumentchallbe given by delivering it or by
marthing it by lirst class mail unless applicable law requires use of another method The patice shadl be directed 1o the
Property Address or any other address Barrower designates by notice 1o Lendes. Any natise to Lender sholl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notico e Borrower. Any notice
provided for in this Security Instruntent shall be deemed to have been given 1o Borvower or Len/ler v hen given as provided
in ihis paratraph.

15. Governing Law; Severabllity, This Security Instrument stiall be gaversed by federal low snd the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Securitz Bintrument or the
Note conflicts with applicoble law, such conflict shall not aftect other provisions of this Security Instrianes ar the Naote
whnchcan b gnven eftectwithous the conflictng provision Fa this end the provisions of this Sevuriny Instrizient and the
Note nre declared to be seserabie.

16. Borrower's Copy,  Borrower shall be given one confurmed capy of the Note and of thas Secunity Enstrument

17. Transfer of the Property ur n Beneficial Interest In Borrower, 1f all or uny pant of 1the Property or any
Hierest i s sobd o teiaeferred Gorf o benclivial terest in Borrower is sold or transterred and Borroawet s nota natned
persani withaut Lender's prior watten consemt, Lender may, st its oplisn, reguire innnediate payment m full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federa! Law as of 1the date of this Security Instrument. .

IF T cnuder exercises this aption, Lender shabl give Borrower notice of aceeleration. The notice shall provide w period
ol ot Jess than MY day s Trom the date the nonee s dedivered ar miadled within which Borrowes muost pay wll sums secured by
U Securty Instathoent W Bocrower fuds to ey these sims ptor te the expratuan ol this perisd, Densder nnay nivoke imy
semedies permited by tus Security Tostriment withowt tusther natice or deinatsi on Hottower

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Horrower shall have the right to bave
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (@) § days (or such ather period as
apphcable Taw may specify for remstatement) before sale of the Praperty purswnd o any power of sale contained i this
Securits bostrwment, or (hy entry of o qudgment enforcing this Securny Insteament. Those condinons are that Borrower:
ta) pays Dender all sums wich then would be due under this Secunty Instrumient and the Note Iad go seceleration
occurred, (b)Y cures any defidt of any other covenants or agreements; (©) pays all expenses ancursed i enforcing this
Secunity Instiurient, mehading, but not himied to, remsonable aitorneys’ fees: and (d) takes such achon as [ ender
reasonably regure to assure that the ben of this Security Instrument, Lender's nights i the Property and Borrower's
obhgutton (e pay the sums secured by this Sceurity Instrument shall continue unchanged. Lpon reinstatement by
Horrower. this Security Instrement and the obligations secured hereby shall remmn fulty effechive as if no aceceleration had
oveurred Haweser, thas nght 1o resnstate shall not apply in the case of accelerstion under paragraphs 11or 17
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o UNOFFICIAL COPY

ADJUSTABLE RATE RIDER - |

(1 Year Index—Interest Cup)

THIS ADIUSTABLE RATE KIDER is made this . L8TH day of . _SEPTEMBER...___,19_ 87_,and
is incorporated info and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed

Ghe “Security Tustrument™) of the sime date given by the undersigned (the " Borrower™) 1o secure Borrower's
Adjustable Rate Note (the “Note™) o UNFIED SAVINGS OF AMERICA

L e (the “Lemder™ of the same date .nn!um-nm. Ilw prupcny
deseribed in the Security Listrament and tocited at;

..6642 WESY 64TH PLACE, CHICAGQ, ILLINQIS .6063B.. .. .. . . . .

{Froperty Addiesy
i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT FHE
OTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
0 DURING THE LIFE OF THE [OAN,

ADBERONAL COVENZN D I adkditien 1o the covenitils and agreements made in the Security Instrument, Borrower
and Lender further covenam andagree as Tullows:

A. INTEREST RATE AND VONTHLY PAYMENT CHANGES

The Note provides for an initial interest rite of . SEVEN AND. ONE FQURTH = perceni (. .7.250%).
Fhe Note provides for changes in the interes? ra.e and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYM  MNT CHANGES; BORROWER'S GPTION TO CONVERT

{A) Change Dates

The interest rate § will pay may chanse o tive finst Uay of OCTOBER . 19 88 _  undan
that dity every 12t month thereafter. Each uate 0 which mylindesest rate coull change is called it "Change Date?

() The Index

Beginning with the first Change Dite, my interest rate will bemoased on an Index. The “Index™ is the
_WEEKLY L A e
mcmgc yicld on U nm.d 5m|u lrc‘.sun su.unuc .uljuslcd lu 1 mml.mt mmm iy ol | vuu. iy liludu availuble by the
Federal Keserve Board. The nost recent Inde figoee avadlable as of the dae 45 days efore each Change Dide is ealled

the “Curcent Index!” * THE MOST RECENT INDEX FIGURE AVAILABRLE AS OF THE
DATE OF THIS RIDER 1§ 6.710

I the Index is o longer available, the Note Holder will choose o new index whichas vased upon m.'npdmblc .
information, The Note Holder will give me notice of this chaice. W

D

1Oy Calealation of Changes

P
Betore vicl Change Date, the Note Holder will caleulate my new interest rate by adding  4W0O_AND .‘,n
'PHREE FOURTHS percentage points (2 750 %) 10 the Current Index. The Note Holder will then round the W
resull of this addition to the nenest one-eighth of one percentage poing (0.125%). This rounded mmount will be my v
new interest rate until the nest Chisige Date. The interest rate will oo be chanped by more thin 2,000 peeentage points
on any Change Date. The Note Holder may not adjust upward or downward the interes rate by more than 6.000
percentage points over the fife of the Joan. The Note Holder will sdjust the new inmierest rate sa that the chunge will not

be more than the limii.

Fhe Note Holder will thep determine the amownt of the monthly payment that wouold be sufticient 1o repay the
unpitik principish that 1 am expected to owe at thie Change Date in full on the matarity date at my new interest rute in
substantially equal payments,

() Effective Dute of Chunges

My new interest rite will become eflective an caclt Change Date, 1 will pay 1he amount of my new monthy
payment beginning on the first monthiy payment date after the Change Date unnl the amonnt of my monthly payment
changes again.

19-19-209-045-1006
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(E) Nutice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my interesi rate and the amoun of my
montily payment before the effective date of any change. The notice will include information required by law o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,
(F) Borrower's Option to Conver|

§ may, al my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note (o a fixed
interest rate loan 1o be fully repaid in equal monthly payments of principal and interest over (he remaining term of the
loan, | agree ta notify the Note Holder, by firsi class maj, of my wish 1o exercise my right 10 convert to a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note, Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, JL 60652, | shall pay a fee equal 10 one percent (1.0%) of the then ouistanding loan balance, not to exceed Nine
Hundred Dollars %900.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Helder and thal the
rate for said fixcd vo.e loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Morgage Corporation’s Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate”),
as of the date Note Halusr acknowledges receipt of my notice 1o convert. 1f no such “Conversion Rate" is available, Note
Holder, al its sole option, »itl determine the fixed interest rate by using a comparable figure.

My monthly payment at<h: new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknowledres receipt of my notice to exercise my option to convert (**Conversion Change
Date”). The monthly payment will be the.smount that is necessary to repay in full the principal | am expected to owe
on the “Conversion Change Date” in substas:ially equal payments by the maiurity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

Uniform Caovenant 1?7 of the Security Insirument is aipended 10 read as follows:

Transfer of the Property or & Beneficlal Interest in Graower. [ all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai‘its option, require immediate paymeni in full of all
sums secured by this Security Instrument, However, this option shall'nst De exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender al:o'snall not exercise this option if: (a} Borrower
causes to be submitied to Lender information required by Lender to evaluete the.intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines thay i snder’s security will not be impaired
by Ihe {oan assumption and that the risk of a breach of any covenant or agreenratin this Security Instrument is
acceptable 10 Lender.

To the extent permilted by applicable law, Lender may charge a reasonable fee-as a condition to Lender’s
consent to the lnan assumption. Lender may also require the transferee to sign an assumipticn_agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements maze “a the Note and in
this Security instrument. Borrower will continue to be obligated under the Note and this Security ipzirument unless
Lender releases Borrower in wriling.

If Lender exercises the option 10 reguire immedisie payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

{Seal) _ — {Seal)
INSTERBorrower RECORD & RETURN TO -Borrowsr
[Seal) (Seal)

-Borrower -Borrower

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103

TSS688548




