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MORTGAGE

THIS MORTGAGE ("Sccunty [nstrument™) is given on October 26, S
1o B7 . The mortgagors . STUART A, SANDMAN. A.Ns LAUREN B. SANDMAN., HIS WIFE
RV C(CRoreoser”) This Secarity hstrumentss given 1o .
NATLONALL qF»URIT'ﬂ BANK OF CHICAGQ .. ... .. . which s nn,.mnn.d u:dt.xu.lmg
under the laws of _%he_ United States of. Amerdca . and whose address is .

. 130 West G ,u.ago Avenue,.. Chica I1l4inods. 60622 e ("I uldcr")
Borrower owes Lende? 2 principal sum of HAUNDRED_SEVEN THOUSAND AND NO/100- -
= l)nll.lrs (LS % 107 2000, 00"‘"‘) Fhis debt s evdenced by Ilnrru\ur s Hote
d.m.d the same date as et \u.ursn Bustroment {©Note”), whieh provides for monthly payments, with the full debt, if not
pand carlier, due and payabic va November. 12, .1992 (BALLODN. PAYMENT) : Fins Securty bnstrument
secures to Lender: (a) the reps Fient of the debt evidenced by the Note, with anterest, and all renewals, extensions and
modifications, (b) the payment o/ 2 other sums, with interest, adsvanced under parags |ph 7 ta protect the secunty of this
Security Instrument. and (c) the pe rlosmance of Borrower's cos enants and agreements ander this Sceurity Instrument and
the Note For this purpose, Borrowel doesdiereby mortgage, grantand convey 1o Lensder the lullnmnb described property
locaredin . Cook . .. e e Coumy, Hlinois;

UNIT 15 C LEFT IN BUILDING 15 IWN MESTRIDGE TOWNHOMES CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE; PART OF
LOT 1 IN WESTRIDGE UNIT 1, BEING A“SUBDIVISION IN THE SOUTH EAST L/4
AND ALSO PART OF THE SOUTH EAST 1/4 B0OTH FALLING IN SECTION 6, TOWNSHIP
42 NORTH, RANGE 1! EAST OF THE THIRD PLINCIPAL MERIDIAN, WHICH SURVEY
1S ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT 86452160, RERECORDED AS DOCUMEMT 86506027, TOGETHER WITH
ITS UNNIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

JPermanent Index Number: 03-06-400-041-0000 v
JProperty Address: 556 Happfield Road, Arlington Heipnty, 1llinois 60004
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556 Happfield Road, Unit 15C o Arlingtonhﬂeish‘tﬁ.%’.‘
g 160,4

HEETITRIN 60004 U Propersy Addresay,
[V SFTI aSTTY

which has the address of

Foar1an R Wi alt the improvements now or bereafies erecied on e propecty, and all caserments, rights,
appurtenances, renis, rovalties, noneral, o and gas ghis and profies, swater oghis and stock arid all finttires aow or
hereafter o part of the properts Al replacements ind addittons shail abso be covered by this Secunty Tnstewment. Al o the

foregoing iy referred 1o o this Security Tnsteament as the " Property ™

HORRCGWER Cong sasts that Horrower s lawlully seised of the estate hereby convesed and has the night o
mortgage. grant and convey the Property and that the Property s unencumbered., eveept fon cncumbrances of record.
Borrower wareraetds wiid will deferd gencrally the Dite 1o the Propeny aginnst adl clams and demands, subject w any
ciovumbrangces of record

TONs SECURITY INSTRUSMEN D combines eniform coveiants Tor national use o non-umform covenants with
Lmitesd varnittons by punisdhicnon to constatale o umborm securiny mstrument covernng read properis

ILLINOIS—Single  ¥amily-—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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b, Payment of Principal und Interesi; Preppyment and Late Churges,  Borrower shald prompily pay when due
the principad ofand iaterest on the debr evidenced by the Note and any prepayment and late charges due usder the Nofe,

2. Funds for Faxes and Insurance.  Subject to applicable law or to o wistten winver by {eader, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, antil the Note is paid i full, a sum (C'Fands™) equial to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Secunty Instrument: {b) yeurly
feaschold payments ar ground rents on the Property, if any; {¢) yearly hazard nsurance premivms, and (d) yearly
morigage nsurance premums, i any. These items are called “escrow items.” Lender may evtimate the Funds due on the
basis of current data and reasonable estimates of future escrow tems.

The Funds shall be held in an instuution the deposits or accounts of which are msured or guaranteed by a federal or
slate ageney (inctuchag Lender i Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or venifyimg the escrow tems, unless
' Lender pays Borrawer interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable taw
requires interest to be paid, Lender shall not be required 10 puy Borrower any iterest or earpings on the Funds. Lender
shall give to Borrower, without charge, an aanuat accounting of the Funds showmg credits and debits (o the Fonds and the
purpose Tor whach each debit to the Funds was made. The Funds are pledged as addtionat security for the sums secured hy 0 ¢
this Security Instrument. -3

1f the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior Lo Q"
the due dates of the eserow items, shal exceed the amount required to pay the escrow tems when due, the excess shall be,
at Borrower's oprion. enther promptly repaid to Borrower or eredited o Borrower on monthly paymeats of Funds. §F she
amaunt of the Fands held by Lender s not sutficient 1o pay the escrow itemis wheea dae, Borrower shall pay 1o Lender any 53
amount necessary tomake up the deficieney in onc or more payments as required by Lender. 5

Upon paywersan Full of all sums secured by this Secunty Instrument, Lender shall prompily refund 1o Borrower 1))
arty Fands held by Yepaer. Wunder paragraph 19 the Property is solld or acquired by Lender, fender shall apply, no later
thun inmmediately priorto Lhe sale of the Property or iis acquisition by Lender, any Funds beld by Lender at the time of
applwation as a credit agetint the sums secured by this Security Insinpnent

3. Applicution of Payeianls, Unless applicable taw provides otherwise, all payments reeeived by lender under
patritgraphs 1 and 2 should e applicd; fiest to amounts payable under paragruph 25 second G iterest: and Jast 1o

primvipal.
4. Charges; Ldens.  Borrowershal? puy all taxes, assessments, charges, fines and imposstions atinbutable ta the
Property which may attaine peiority] oyerethis Security fnstrument, and leaschold payments or ground rents, of any,
Borrower vhall pay the e obligations in Pae manner provided in paragraph 2, or if not paid i that manner, Borrower shall
pay them on time dyre tly to the person awed) piyment. Borrower shail promptly fernesh o Lender sl notices of amounts
to be pand under this paragraph. 1f Borrowgr makes these payrcnts dircetdy, Borrower shall promptly furmsh to Lender
recelpls gvidencing the paymuenis

Borrower shall promptly discharge any i which has poionty uver this Secunty Jnstrument unless Borrower: G
agrees in wrnng to the payment of the obligation sgedriéd by the henan i manner acceptable to Lender: (b contests 1in good
Larth the hen by, or dofonds aganst enforcement of the fren in, fegal procecdings which an the Lemdeo's opunon operate to
prevent the enforcement of the flien or forfeiture of sy poet ol the Property: of (o) secares Trom the holder of 1hie hen an
agreement sitisfactor: to Lender subordinanng the Yien 1o this Security Instrument. I Lender determines that any part of
the Praperty s subjeci to a brens which may attain priority overn this Securny Instrament, Ferder may give Borrower a
nutice aadentityving the hen. Borrower shall sadisfy the lien or 1ol cae or more of the actions ser Torth above winhin 10 davs
ol the grveng of nohice ’

5. Huzard Insurunce.  Borrower shall keep the improvesaraty now esisting or hereatter erected on the Property
wsured aganst foss by lire, hazards included within the teem “extended voyerage™ and any other bazards for which Lender
regquires msuranve. This msuriace shadl be muontamed in the amoussty and for the penaods that Lender requires. The
tsuranes carrer providing the insurance shall be chosen by Borrowes subject 10 Lender'™s approsal which <shall vot be

unreasonably withheld.
Al insurance policies and renewals shall be geceptable 1o Lender ansh:2al include a standard morigage chumse.

Lender shadl have the right 1o fokd the pohcies and renewals, H Lender reguires foarower shall promptly give to Lender
all receapts of padd premivms and renewal nohices In the event of loss, Borrower shadgues prompl notice o the insuraace
varrier and Lender. Lender may make proof of loss s not made promptly by Boriowed

Unless Lender and Borrower otherwise agree in writing, fsarance proceeds shall be applicd 1o restoration or repuir
of the Property damaged, if the restoration o repair s cconomicilly feassble and Lenderis sccurity s not fessened. 18 the
restariton or reparr ool ceonomically feasible or Lender's securty would be lessened, te mpatanee proceeds shall be
applied 10 the sums secured by this Security Insteument, whether or not then due, with any (vces» paid to Borrower. 1
Borrower abandans the Property, or does not answer withae 30 days o nitice froun Lenders sthanetie insurance carner has
offered 1o settle o el then Lender may collect 1the msurance proceeds. Tender may use the procdeds io repair of restore
the Property or to pay sums secured by this Secunity Instrument. whether or not then due. The 30-disperiod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wrtting, any apphcation of proceeds to poncipal shialiviot extend or
postpone the due date of the mumthly payments referred o m paragraphs 1and 2 or change the amount of the payments, {f
ander paragraph 19 the Property is acquired by Lender, Borrower's nght te any insurance pobyies and proceeds resuliing
from dumage ty the Property prior to the acquisition shall pass to Lender (o the extent of the sumy secured by this Security
Instrument immediately prior 1o the acquisition.

6. FPreservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dantage or substantially
change the Property, allow the Property 10 deteriorale ot commit waste I this Secunty fnstrament s o a leaschald,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propersty, the Jeaschald and
fee title shall not inerge unless Lender agrees to the merger i writtng.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, I Borrower Fuls o perform the
covettants and agreements contated 1 s Secunty Iostrament, or there 1s i begad proceedmg that isay sqeaiticantly affect
Lender's rights i the Property (such as a proceeding in bankruptey, probate, for condemaianion or to enforee laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and fender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secority
Litstrument, appearing in court, paying reasonable attorneys’ fees and entering an the Property 1o make repairs. Atthough
Leader may take acnos under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender undee this paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower

reguesting payment.
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