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MORTGAGE Loan number 1419697

THIS MO TGAGE {"Sccurity Instrument”) is given on Oetaber. 30
1987...... The mortzagor is .. .Angeld. M Lopes. and. Dendse M. Lopez. his . wife
*Borrower”). This Security Instrument is given 1o

- ELMHUBST FEQFE3AL SAVINGS ANRLQANASSOCIATION. ... .. ... ..., which is organized and existing
under the lnws of .ths . Uaited. States..af..Amexica , and whose address is :
106 Addisgn Steeei = E!'mhurst, Hinoia 80126 ..{"Lender).
Borrower owes Lender thepriveinal sum of Efghty-three-thousandrand-no/1l00m-==r==r

Doltars (U.S. 5.83..000.00.......... ). Thisdebt isevidenced by Borrower's note
dated the same date as this Securit-Instrument (“Note™), which provides for monthly payments, with the full debt, if nos
paid earlier, due and payuble on o November. 1.,.2007 ... e This Security Instrument
secures ta Lender: {(a) the repaymerit ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performanse of Borrower’s covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does hereoy mortgage. grant and convey ta Lender the following described propesly
LoT ] S PO U PO PP PP PP PO PP PP . County, Hllinois:

TR TN AT R R Y

located in

LOT 8 IN STANTON'S RESUBDIVISION O PART OF THE WEST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 36, TOWNSHIP 3¢ NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL HMERIDIAN, IN COOK COUNTY, 1} TI:‘OIS
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which has theaddress of ......790L3. 4. . B0th. . Place. .......ccoooiiiniiiiininny e Brldgeview o, .
[Street) [City}

llinos {"Property Address”);

(2ip Cooa]
TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixcures now or
hercafter a part of the property. All replacements and additions shall also be cavered by this Secunity Instrument. All of the

foreguing is referred (o 1n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurtsdiction ta constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
issurance terminates in accordance with Borrower's and Lender™s written agreement or apphicable haw .

B. Inspection. lender or its agent may make reasonable entries npon and inspections of the Property. Lender
shiadl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any vondemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security

Enstrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower apd Lender otherwise asgree in writing, the sums secured by this Security Enstrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured anmedintely
before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid 1o Borrower.
It the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an awiard or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender isautharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums securee by this Securily Instrument, whether or not then due.
Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dafe o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
? 10, Borrowei ~'ov Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amordassen of the sums secured by this Security Instrument granted by Lender to any successor in
imterest of Borrower shall G4 onerate to release the liability of the origina) Borrower or Borrower's successars in interest.
Lender shall not be required to’Commence proceedings aguinst any successor in interest or refuse 10 extend time for
payment ar otherwise muodify alngstization of the sums secured by this Secuniiy Instrument by reison of any demand made
by the originad Borrower or Borewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude thyexercise of any right ar remedy.

11, Successors and Assigns Doard; Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Sccuriry Instrument shall bind and benefiothe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and (igreements shall be joint and several. Any Horrower who co-signs this Security
Insteuraent but does not execute the Note: (e isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he/terms of this Security fnstrument; (b) is not personally obligated o pay
the siuns secured by this Security Instrument; and (¢) sgrees that Lender and any other Borrowsr may agree to extend,
modify, forbear or make any nccommodutions with rSsard to the terms of this Security Instrument or the Note without
that Horrower's conisernt.

12. Loan Charges. If the Joan secured by this Sccuriy Instrument is subject to a law which sets maximum loan
charges, and that law is finally nterpreted so that the iatersst or other loan charges collected or to be collected in
connection with the doun exceed the permitted limits, then:((a) sy such loan charge shall be reduced by the amount
necessary to reduce the chiarge 1o the permitted imit; and (b)) any sems already collected from Borrower which exceeded
permittted hmits wifl be relunded 10 Borrower. Lender may chowieco make this refund by reducing the princeipal owed
under the Note or by making u direct payment 10 Borrower, [f a refun r2duces principal, the reduction witl be ireated as o
partial prepayment withont any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, If ennctment or expiration of spplicabie luws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceabld according 1o its terms, Leander, at its option,
masy require immediate payment in full of all sums secured by this Security instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thet-o: specified in the second prragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeat simll be given by delivering it or by
rnailtr.g 1t by fest class mail unless applicable Juw requires use of another method. ‘fle notice shall be directed to the
Froperty Address or any other address Porrower designnates by notice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated herein oy any other address Lender designates by notice 2 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in thas paragraph.

18, Governing Law; Severability. This Sccurity fnstrument shall be governed by federaldav and the law of the
jurnsdiction in which the Property is located. In the event that any provision or clause of this Security Lutrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instriment ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst wu.ent and the
Note are declared to be severable.

16, Horrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security lnslrumcl%

17. Transfer of the Property or 4 Beneficial Interest in Borrawer. I all or uny part of the Property or a
interest in it is seld or transferred {or if a beneficial inlerest in Borrower is sold or translerred und Horrower s not a muu:&
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumgp)
sectired by this Security Instrument, However, this opticn shall not be exercised by Lender if exercise is prohibited by{ N
federal faw as of the date of thes Secunity Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd a
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insvtrement. {f Borrower fails to puy these sums prior to the ¢xpiration of this period, Lender may invoke any
remedies permitted by tins Security Instrument without further notice or dermagd on Borrower
, 18, Borrower's Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have

enforcement of thiy Seeunty Instrument discontinued at any tme prior 1o the carhier of: (a) 5 days (or such other period as
applicable law may specify for remnstatement) before sale of the Praperty pursuant 1o any power of sale contained in this
Sevurity Instrumen?; or {b) entry of & judgment enfloreing this Security Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be duc under this Security Instrument and the Note had no aceeleration
pecurred; (b) cures any defauh of any other covenants or agreements, {c) pays all expenses dncurred in enforcing thas
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reastnably require to assure that the lien of this Security Instrument, Lender's nghis in the Property and Borrower's
abligation 10 pay the sums secured by this Security [nstrumeni shall contindge unchanged.| Upon reinstatement by
Barrower, this Security Instrument énd the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

RS |
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