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0
MORTGAGE

_ THIS MORTGAGE (“Security Instrument”) is given on ...l october, . 2.8., ..................................
19...87. The mortnagor is ..Edward F. .Carfagnini.And Sylvia. G, Carfagnini,.Husbend & Wife. . . ..
................... i U 'Borrowar” % Th‘ns Securid\&Tnst*ument 15 AVEN B0 it vie et
. FIRSTFEDERA-'—’ SAVIN@ & I-D o ASS ..................... AWA .......... PORATIMh is organized and existing
under the laws of .. THE UNITED. STATES .OF. WICA ............ , and whose address IS .....iiireiinirr i,
..633. . LASALLE. SREET,. QTTAWA . . ILLINOIS . 61350 . .. tiiierasiias e snssrees . {"Lender™).
Borrower owes Lender thi prmclpai sum of, 6NE HUNDRED FORTY . THQUSAND. .AND. NQ/lQ..T.‘.Z‘.T.‘.I’. ......

........................................ bollars {U.5. $....140,.0Q00.00..). This debt is evidenced by Borrower's note
dated the same date as thiz-Stcurity Instrument (“Hote"), which provides for monthly payments, with the.full debt, if not
paid earlier, due and payable or’ s NoVember, . L, .. 2017 ... . .. This Security instrument
secures to lLender: [a) the repayueni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ot all _~ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pirfermonce of Borrower’'s covenants and agreements under this Security Enstrument and
the Hote. For this purpose, Barrower dues hereby maortgage, grant and convey to Llender the foliowing described property
lTocated in Lo inn (7 T o A County, IWlineis

LOT 24 IN LAKE ARLINGTON TOWNE UNIT 4, BEING A SUB-
DIVISION IN THE SOUTH E&st 1/4 OF SECTION 16, TOWNSHIP
42 NORTH, RANGE 11 EAST CF 7nE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, #CCORDING TO THE PLAT THEREOF
RECORDED JULY 29, 1986 AS DOCJMENT 86322995, IN COOK
COUNTY, ILLINOIS.

¥ s]
14 1 o
which has the address aof ... 2260 Wa . en . Lane ........................... }.\r. lngton R He:.ght&"! ............
{Street] [City] ¥
Minois......... 60004, ... ............. {"Property Address™); (?3
[Zip Code] (S
~1
TOGETHER WITH all  the {mprovements now or hereafter evected on the property, and all easemeu}s. righis,
appurtenances, ronts, roralties, mineral, otl, and qgaz rights and profits, water rights and steck and all fixtures now or

herealter a part of the property. A1l replacements and additions shall also be covered by this Security Instrument. A11 of
the foregoing ts referred to in this Security Instrument as the "Property.”

BORROWER COVERAMTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
forrower warrants and will defend generally the title to the Property against all claims and dewands, subject to eny
encumbrances of record,

TH1S SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Yimited
variations by jurisdiction to constitute a untform security instrument cavering real property.

}I|L%]-?C2)és ; ?1:19]& Family - FMMA/FHLMC UNIFORM TNSTRUMENT Hale Systems, Inc. FormGen
s FILE #615
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UNTFORM COVERANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINGIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES. Borrawer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under the Hote, until the HNote is paid in full, a sum ("Funds™) equa? to
cne-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and {d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds ¢ue on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instituticn the deposits or accounts of which are insured or guaranteed by a federal or
state 2gency (including Lender {f Lender is such an institution). Lender shall apely the Funds tec pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pald, lender shall nct be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Ffunds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired ta pay the escrow items when due, the excess shall be,
at Borrower's optidn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the
amount of the Finds hield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necaessary to ricke up the deficiency in one or more payments as required hy lLender.

Upon payment 1n/rull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any funds held by Lendes. ~Af under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ro/che sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageins: the sums secured by this Security Instrument.

3, APPLICATION OF PAYMERTS, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app’ien: first, to late charges due under the Note: second, to prepayment charges due under
the Note; third, to amounts payablz~under paragraph 2; fourth, to interest due; and last, to principal due.

4. CHARGES; LIENS. Borrawer ~iwll pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovar  this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in.Lhe manner provided in paragraph 2, or If not paid in that manner, Borrower shall
pay them on time directly to the persen owrd peyment. Borrower shall premptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrover makes these payments directly, Borrower shall promptly furnish ta Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iied which has priority cver this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligatica Gelured by the 1ien in a manner acceptable to Lender; (b) contests in
good faith the lien by. or defends against enfarcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the Vien or forfeifure of any part of the Property; or {c) secures from the holder
of the Yien an agreement satisfactory to Lender subordiniting the 1fen to this Security Instrument. [If Lender determines
that any part of the FProperty is subject to a lien which mry ettain prierity over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall =<t!sfy the 1ien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5 HAZARD INSURANCE, Borrower shall keep the improvemint: now existing or hereafter erected on the Property
tnaured against loss by fire, hazards included within tha term “exteried coverage” and any cther hazards for which Lender
requires insurance. This insurance shall be maintatned In tho amoustss and for the pariods that Lender reguires. The
insurance carrier praviding the insurance shall be chosen by Borrower subjact to Lender's approval which shall aot be
unreasorabhly withheld,

A1l insurance policies and renewals shall be acceptable to Lender-=ng shall inciude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals., 1f Lender requivea. | Borrower shali promptly give to Lender
all receipts of paid premiuns and renewal notices. In the event of toss, “Sorrower shall glve prompt notice to the
insurance carrier and Lender. Lender may mazke proof of loss if not made promptly by Plrnower,

Unless Lender and Boerrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendor's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessined, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice frum'Lroader that the insurance
carrier has effered to settle & ciaim, then Lender may cellect the insurance proceeds. Lencer /mey use the proceeds to
repair or restore the Property or to pay suns secured by this Security Instrument, whether or rotothen due. The 30-day
pariod will begin when the aotice is given.

Unlass Lender and Borrower otherwise agrea in writing, any application of proceeds to principal (si211 not extend or
postpone the due date of the monthly payments referred to {n paragraphs 1 and 2 or change the amount aof the payments, I[f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior te the acquisition shall pass to Lender to the extent of the sums secured by this
Sacurtty Instrument immediately prior to the acquisition.

6. PRESERVATION AND MAINTENANCE OF PAOPERTY; LEASEHCLDS. Borrower shall not destroy, damage or substantially
changs the Property, allow the property to deteriorate or commit waste. [f this Security [nstrument is on a Jleaschold,
Borrewar shall comply with the provisions ofF the lease, and {f Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiocnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the WNote rate and shall be payable, with interest, upon notice from Lender tc Borrower
requesting payment.
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1f Lendar required mortgage insurance as & conditian of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. INSPECTICN, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or grior to an inspection specifying reasonable cause for the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrunent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniless Borrower and Llender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {a} the tota) amount of the sums secured {mmediately
before the taking, divided by (b} the Fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property is abandoned by Borrower, or if, after noctice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 1is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property ar to the sums secured by this Security instrument, whether or not then due.

Unless Lead‘r ond Berrower otherwise agree 1in writing, any application of proceeds to principal shall not extend or
postpone the due daite of the monthly payments referred to in paragraphs I and 2 or change the smount of such payments.

10. BORROWER *OT-SELEASED; FORBEARANCE BY LENDER NOT A WAWER. Extension of the time for payment or
modi ffcation of amortiza.ion of the sums secured by this Security instrument granted by Lender to any sticcessor in interest
of Borrower shall not opira.e to reloase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not  be requireg to commwence  proceodings  against any successor in interest or refuse to extend time tor payment or
otherwise modify amortization ~f the sums securcd by this Security [nstrument by reason of any demand made by the original
Borrower or Borrower's succeswore in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerci.se of any right or remedy.

11, SUCCESSORS AND ASSIGMNG BOUND; JOINT AND SEVERAL LIABILITY; GO-SIGNERS. The covenants and agreements of
this Security Instrument shall bind atd rep=sfit the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower’'s covenants a20d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {4 is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unfer Lhe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured b» this Securlty lnstrumunt( “and {c} aprees that Lender and any other Borrower may agree to extend,
modl fy, forbear or make any accommedations w.th regard to the terma of this Security Instrument or the flote without that
Sorrower's consent.

12. LOAN CHARGES. If the loan secured by s Security Instrument 1§s subject to a law which sets maximum loan
charges, and that law is finally interpreted so Lhat *he interest or ather loan charges collected or to be collected in
connection with the loan exceed the parmitted limits, then (a) any such loan charge shall be recuced by the amount necessary
to recduse  the charge to the permitted Vimit; and (b) avny sums already collected from Sorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal cwed under the Note or
by making a direct payment to Borrower. !f a refund reduces priicirzal, the reduction will ba treated as a partial prepayment
without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. [f enactment’ <~ expiration of applicable laws has the effect of
rendering any provision of the Note aor this Security Instrument unenlonieable according to its terms, Lender, at its optioen,
may require immediate payment in full of all sums secured by this Secliity Instrument and may invoke any remedies permitted
by paragraph 19. 1f Lender exercises this option, lLender shall take /che steps specified in the second paragraph of
paragrach 17.

14. NOTICES. Any notice to Borrower provided for in this Security Irstiument shall te given by delivering it or by
mailing it by First class mail unless applicable law requires use of another mutkod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any necice to Lender shall be given by first
class mafl to Lender's address stated herein or any other address Lender desighztes’ by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in
this paragraph.

15. GOVERNING LAW,; SEVERABILITY. This Security Instrument shall be governed b fede=ral law and the law of the
Jurisdiction i{n which the Praperty is located. 1In the event that any provision or clause oi _this Jecurity Instrument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Sesurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this/SeCurity [nstrument and LU 5}
Note are declared to be severahle. -3

16. BORROWER'S COPY. Barrower shall be given one conformed copy of the NHote and of tnis Security instrument‘a"\

17. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If a1l or any part oF the Property or angd)
interest in it is sold or transferred (or if a henaficial interest in Borrower is sold or transferred and Borrower is no
a natural person) without Lender’'s prior written consent, Lender may, at {ts option, require ‘immediate payment in ful} oﬁjﬁ
all sums secured by this Security Instrument. However, this option shail not be exarcised by tender if exercise ism}
prohtbfted by federal laws as of the date of this Security Instrument. -3

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security tnstrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permicted by this Security Instrument without further notice or demand on Borrower.

18, BORROWER'S RIGHT TO REINSTATE, 1f Borrower meets certain conditions, Borrower shall have the right ta have
enforcament of thts Security Instrument discontinued at any time prior to the eariier of: (a) 5 days {[ar such other period
as applicahle law may specify for retnstatement) before sale of the Property pursuant to any power of sale contained in this
Securtty instrument; or {b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had tio acceleration accurred:
{b] cures any default of any other covenants or agreements; {c)} pays al) expenses incurred in enforcing this Security
Instrument, including, but not Yimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the Yien of this Security Instrument, Llender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Unpon reinstatement by Barrower, this Security
Instrument and the cbligations secured hereby shali remain fully effective as if no acceleration had occurred. However. this
~ight to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFCORM COVENANTS arrower and L

ender further covenant and agree as follows

19, ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ©f any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise) . The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice {s given to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the pon-
existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default i3 not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding.
tender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. LENDER IN POSSESSION, Upon acceleration under paragraph 19 or abandorment of the Property and at any time
prior tc the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver} shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recetver shall be applied first to payment of the
costs of nanagement of the Property and collection of rents, including, but not Timited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Securtty Instrument.

21, BELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without rcharge to Borrower. Borrower shall pay any recordation costs.

22. WAIVER OF HOMESTEAD. Borrower waives ali right of homestead exemption in the Property.

23. RIDERS TV 17aS SECURITY INSTRUMENT. if one or more riders are executed by Borrower and recorded together with
this Security Instruient., the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenénts _and agreements of this Security [nstrument as if the rider{s} were a part of this Security

Instrument. [Check appiicibie box{es}]
71 Adjustable Rat= Mirer [3 Condeminium Rider Cl 2-4 Family Rider
{1 Graduated Payment Bidrr 71 Plannad Unit Develcpment Rider
) Other(s) [specify)

BY SIGHING BELOW, Borrower acceglis and agrees to the terms and cavenants contained in this Security Instrument and in
any rider{s) executed by Borrower and recorde’with it.

/

{Seal)
~Borrawer

5

. Laij At P (Seal)
SYL%IA C. N\ -Borrower

(Space Below This Lie For Acknowiedgment)

STATE OF 1LLInots,,  TLLINOIS

COUNTY DF

a Notary Public in and for said. Ccunty and state, do hereby cartify that

EDWARRD . F.... CARFAGNINT . AND . SYLVIA C,. CARFAGNINT .....personally appeared before

me and is {are) known or proved to me to be the person{s} who, being informed of th; c'ntents of the foregoing instrument,

have executed same, and acknowledged said instrument to be.... free ard voluntary act and deed and that
(his,her,their)

executed said instrument for the purpose and uses therein set forth.
(he,.she,they)

Witness my hand and offical seal this

My Comission Expires:

(SEAL}

Lo

This !nstrumer‘t was prepared BY...oun FIRST.FEDERAL SAVINGS S LOAN
o ASSOCIATION OF OTTAWA, Nota inels
EYOVEE Spiy L e P.O. Box #158, 633 LaSalla St. My%or?m?:st:gﬁl Es::;?ngisl,l’rznm’?f:

At g e T e Cttawa, Nlinols 61250 s s

B Ly Notary Public
e e et g o Ay g e

Halga Systams, Inc. FermQen HS! 120-8/87
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