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Mortgage

State of Hinols

FHA Cana No.

X Nt A

This Indenture, Made this ¢} day of

GEERLAA o, KING, & BRLMIER

. 19 7 between

m 6 00 , Mortgagor, and
;
CEMTRUST sORTUASE GERPORATEON ‘ ‘

a corporation organized and existing under the laws of a1 it A )
Morigages.

CXTURER

Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as Is evidenced by a certain promissory .note bearing even
date herewith, in the zrincipal sum of pppyy G130 (HOLSAMDY FTOIT HUMDRED FIFTY AN
AT Dollars & 45 i, 00 )

payable with fnterest at the € 01 g1 pUsly AND OME HALE
per centum (4 e “eXber annum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at its

effice i gey & W, A2TH. AVEL . DEERFTELD BEACH, Fl 83442 _ _ ‘ , 07
at siich other place as the holder may desipante in writing, and delivered; the said principal and interest being payable in monthly installments of

TR FIUMDRETY GO0 ATy QS200n L
Dollars (3 KT }
on eI 167 19 4 _and 7 like sumon the first day of cach and every month thereafter until ai'c"n'ote is fully paid.-
except that the final payment of principal and interent ¥ nol sooner paid, shall be due and payable on the [irst day of NHUF5"1\7li"['i;
A0 - E R
S}'ofw. therefore, the said Mortgagor, for the better securitig o the payment of the said principal sum of money and interest and the perfor- - -
mance of the covenants and agreements herein contained, does by theze presents Morigage and Warsant unto the Mortgagee, its successors f
or assigns, the following described Real Estate situate, lying, and being in the county of
and the State of lilinois, to wit;
SEE ATVROHED LERL [ESCRIF LN
PIHr 14-16-200-007-1007 CORTRLY KOs 85: 700 W, BTTTERGHERT £04, CHICARD, TLIAIS 40413
RECUHI A0 RETURN 10: CENTRLST WWTGACE CURFISATION 220 S.W. 10TH A CEERFIRL 605 . 20442

Ihes nu:urtg;:jk};- shall, with the Erln:.r approval of the federal hausing cremissicaer or his desimnee, declare all sums secured by this mortgae:
b be jeeediately due and pata le if all or a part of the preperty is sold or othentise Uroasferred {other than by devise, discent or ~ 7
cperation of ladd by tha merbgagar, pursuant £ 2 contract of sale ovecuted rot ater than U4 umths after the daL‘: of execution of bhis
wortge o ot taker than 04 manths after the dabe of a prior transfer of the pregerty subpel Y2 this martgage, b o parchaser uihves
credit has ot been approved in atcordance with the requirements of the Coomissioner,
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rentz; sssues, and prafits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumb-
ing and other fixtures in, or that may be placed in, any building row or hereafter standing on said land, and also ail the estate, right, title,
and interest of the said Morigagor in and to said premises.

To have and {o hold the above-described premises, with the ap-
purtenances and fixiures, unto the said Mortgagec, its successors
and assigns, forever, for the purposes and uses herzin set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Ilinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permil

to be done, upon said premises, anything that may impair the
value thereof, or of the securily intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
malerial men to attach to said premises; to pay to the Mortgagee,
as hereinaflter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on sajd premises, or
any tax or assessment that may be levied by authority of the
State of Ninois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the

. awnership thereof; {2) a sum sufficient to keep all buildings that

may at any lime be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
guired by the Morngagee,

This form Is used in connection with morigages insured under the one-. te fourSamily pregrams af ihe National Houalng Act which provide

for periodic Mortgage insurance Premium paymants.
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In case of the refusal or neglect of the Mortgagar to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or lo keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premjums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 50 paid or expended shal! become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

h is expressly provided, however {all other provisions of this
mortgage to the conlrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, sssessment, or tax lien upon or against the
premises described hercinor any part thereof or the improve-
ments situaced thereon, so-dong as the Mortgagar shall, in good
faith, contest the same or the validity thereol by appropriate
fegal proceedings brought (o 2ourt of competent jurisdiction,
which shall operate to preven. the collection of the tax, assess-
ment, or lien so contested and tle'zale or forfeiture of the said
premises or any part thereof to satisty {ae same,

And the said Morigagor further covenants and agrees as
follows:

That privilege is reserved 1o pay the debl in whele, or in part,
on any installment due date.

That, tagether with, and in sddition to, the monthly payeesis
of principat and interest payable under the terms of the nots
secured hereby, the Mortgagor will pay 1o the Morigagee, on'the
first day of each month until the said note is fully paid, the
following sums:

fa) Aa amount sulficient o provide the holder hereof with
funds to pay the next mortgage insurance premiutn if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of a mortgage insurance premium) if they are held
by the Secretury of Housing and Urban Development, as follows;

{) Ii and so long as said note of even date and this instru-
ment are insttred or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior {o its due date the an-
nual mortgnge insurance premium, in order to provide such
holder with funds to pay stch premium to the Secretary of Hous-
ing and Urbnn Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I1) If and so0 long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge {in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} ol one-half (1/2) per centum of the average outstanding
baliunce due on the note computed without taking into pecount
delinguencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payatle on policies
of fire and other hazard insurance covering the mortgaged prop-
erly, plus taxes and assessments next due on the mortgaged prop-
erty (&l as estimated by the Morigagee) less all sums already paid
therelor divided by the number of months to elapse before one
maonth prior 10 the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trusl to pay said ground rents, premiums, taxes and
special assessments; and

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shalt be added 1ogether end the aggregate amount
thereofl shall be paid by the Mortgager each month in a single
payment to be aplied by the Morlgagcc to the fallowing items in
the order set forth:

(i} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of mortgage insurance premium), as the case may
be;

{I) ground rents, il any, taxes, special nssessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

{LV) amortization of the principal of the said note; and

(V) late charges.

Auy deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the.
due date of the next such payment, constitute an event of defoult.
under this morigage. The Mortgdagee may collect a *'late charge”
not to exceed {our cents (4% for ench dollar ($1) Tor cach pay-
ment more than [ifteen (15) days in arrears, (o cover the extra
expense involved in handling delinguent paymens.

cRLBESLS

If the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, oF insurince premiums, s
the case may be, such excess, if the loan is current, at the option
of the Montgagor, shall be credited on subsequen) payments to be
made by the Mortgagor, or refunded 10 the Mortgagor, |1,
however, the monthly paymients made by the Mortgagor under
subsection ) of the preceding parageaph shall nor be suflficient
o puy ground rgnty, laxes, and assessients, ar insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgaece any
amonnl necessary 1o make up the deficiency, on or befare the
da‘e woen payment of such ground rents, taxes, assessments, or
insuranee premiums shall be due. 1T at any time the Morigagor
shall 1enrler 1o the Morigagee, in accordance with the provisions
of the nate séeured hereby, full payment of the entire in-
debtedness reprisenizd thereby, the Morigagee shall, in com-
puting the amownt of such indebtedness, credit to the account of
the Mortgagor all pryments made under the provisions of subsec.
tion (a) of the precedinn paragraph which the Mortgagee has not
become obligated 10 payv-ihe Secretary of Housing and Urban
Developmentt, and any balance semaining in the funds ac-
cumniated under the provisions of subsection () of the preceding
paragraph. If there shall be a default vnder nny of the provisions
of this mortgnge resulting in a pub siie af the premlses covered
hereby, or if the Morigagee acquires ine/property otherwise afier
defauit, the Mortgagee shall apply, at the “imz of the commence-
menl of such proceedings or at the time the rioperty is otherwise
acquired, the balance then remaining in the fuads accumulated
under subsection b)) of the preceding paragraph as a credic
against the wunount of principa then remaining unpaid ander said
aate and shall properly adjust any payments which shall have
been made under subseetion fa) of the preceding paragraph.

" " And as additional security for the payment of the indebtedness

aforesaid the Mortgagor dots hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due lor the use of the premises hereinabove desgribed.

That he will keep the improvements now existing or hereafier
erecled on the mortgaged property, insured as may be required
from time to tine by the Mortgagee against loss by {ire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Pagy 2 of 4
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This FHA/NVA Condominium Rider is made this  29THday of OCTOBER 19 87 and is incorporated

inlo and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed lo Secure Debl (herein "'security

instrument') dated of even date herewith, given by the undersigned (herein “Borrower'} to secure Borrower's Note 1o
7 CENTRUST MORTGAGE CORPORATION {herein "Lender”) and covering the Properny
] described in the security instrument and located at 7200 W, BITTERSWEET #206

C8NDOMINIUM RIDER

CHICAGO, ILLINOIS 60613

{Property Addrass)

The Property comprises a unit in, together with an undivided interest in the common elementis of, a condominium project
Known  8s 700 BITTERSWEET RECORDED 6718775  DOCH25005477 prol

{Name of Condominium Project)

(herein ''Condominium Project™)
Condominlum Cavertants. In additien to the covenants and agreements made in the sacurity instrument, Borrower and
Lender further cow.riant and agree as follows: ‘ : :

A. Assessmen’s: Borrower shall promptly pay, when dus, all assessments imposed by the Owners Association or
other governirg boady of the Condominium Project (herein “Owners Associalion'’) pursuant to the provisions of
the declaration, ty-laws, code of regulations or other constituent document of the Condominium Project. Any lien
on the property rasJulting from Borrower'’s failure to pay condominium assessments when due shall be subordinate
1o thae llen of the seuvurity instrument.

B. Hazard Insurance, Sc tung as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project whicn provides insurance coverage against fire, hazards included within the term “extended
coverage,”’ and such cther hzzards as Lender may require, and in such amounts and for such periods as Lander
may require, then: ‘ :

(i Lender waives the provisionn the security instrument for the monthly payment to Lender of one-twslfth of
the premium installments for Wezard insurance on the Property; .

(ii} Borrowar's obligation under the serunty instrument to maintain hazard Insurance coverage on the Property
is deemed satisfied; and

(i1i} Ihe provisions in the securily instrument.veqarding application of hazard insurance proceeds shall tbe
superceded by any provisions of the declaraticn, by-laws, code of regulations or othar canstitusnt documem
of the Condominium Project or of applicatia 'aw to the extent necessary 1o avoid a conilict batween such
provisions and the provisions of the security instrument. For any period of tima during which such hazard
insurance coverage is not maintained, the immacately preceding senlenca shall be deemed to have no
force or etfect. Borrower shall give Lander prompt.woiice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds ir. lisu of restoration or rapair following a loss to the
Property, whethar to the unit or lo common elements, any such proceads cayablae to borrower arg heraby assigned and
shall be paid lo Lander for application to the sums secured by the security Indtrunient, with the excess, if any, paid to Borrower,

C. Lender's Prior Consent. Borrower shall not, except after natice to LendUer and with Lender's prior writlen c:.onsentglj
partilion or subdivide the Property or caonsent to: a%

(i) the abandonment or termination of the Candominium Project, except fa absndonment or termination provid
by lavr in the case of substantial destruction by fire or olher casualty or in thy case of a taking by condemnatio gt
or eminent domain; @&

(i1} any material amendment to the declaration, by-laws or code of regulations oi..h< Owners Association, oL
equivalent constituent document of the Condominium Project, including, but notlic. itad to, any amendment
which would change the percentage interasts of the unit owners in the Condeminium Project; or

(iii) the eMectuation of any decision by the Ownars Association to terminate professional manrgament and assume
salf-management of the Condominium Project.

D. Remedies. | Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
whaen due condominium assessmants, said breach shall constitute a default under the applicable provisions of
the National Housing Act and under the security instrument. Upon such default by Borrowar and with consent
of the Federal Housing Commissioner, Lender may, at Lender's option invoke any rernedies provided under the

~ securily instrument, including, but not limited to, declaring the whole of the indebledness secured hereby to be
due and payable. - LT = ‘ : o- - .

£. Resolution of Inconsistency. |f this security Instrument and Note be insured under the National Housing Act,
the appiicable section(s) and Reguiations Issued thereunder and in eflect on the date hereof shall govern the
rights, duties and Habilities of the parties hereto, and any provision of this or other instruments executed in connection
with this security instrument and Note which are inconsistent with such section(s) of the National Housing Act
ar Regulations are hereby amended to conform thereto.

In Witness Whereof, Borrower has ez?cu!ed this FHA/VA Condominium Ridaer.

fjja/ﬂdu e 71&58)

Borr\ower’y SABRINA A. {ING (\ Borrowver
Borravror Borrowor
Fria 234 Condomimum Ruder (1
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