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State of illinois Mortbage FHA Case No.

131:b22R254-703

This Indenture, made this 220D dov ol  OCTORER A9 27 | between
ANGELRD GARCTA, MARRIED TO ADELIMA GARCIA, AND RAUL GARCIA, A BACHELOR
. Morigagor. and
CENTRUST MDRTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFORNIA - _ . Morigagec.
Witnesseth: Thal whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing cven
date herewith, in the principal sum of  NINETY THREE THOUSAND FOUR HUNDRED THENTY AND NO/100
Dollars 1§ 93,420.00 !
payable with interest at the rate of  TEN AN ONE HALF
percentumt 10,5049 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
350 8.W. Z2¥H, AVE,, DEERFIELD REACH, FL 33442 : .. L or
at such other place as the holder'may designate in wriling, and delivered. the said principal and interest being payable in monthly installments of
EIGHT HUNDRED FIFTYWSOUR AND RAEA1GO : ‘

Dollars {8 8R4 RR }
on the listday of  DECERRER L1927 . and a like sum on the first day of cach and every month thereafter until the note
is fully paid, except that the final pavaent of principal and imerest. if not soomer paid. shall be due and payable on the first day
of  NOVEHRER T

Now, Therefore, the said Mortgagor. for the better lecuring of the puyment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thise presents Mortgage and Warrant unto the Mortgagee, IS successors or assigns.
the following described Real Estale situpte, lying, and being in'the county of gk
and the State of Hlinois, to wit:

THE EXST 12 FEET A0 9 INCHES OF LOT 239 &N WEST 12 FEET & INCHES (F 07 40 IN BLOCK 5 IN SHINTS AND DRAKES ADOITION TO CHICARD IN TH:
NRTHEAST 174 (F SECTIMN 23, TOWNSHIF 37 MORTH, RANGE 13 EAST OF THD THIRR PRINCIPAL PB%IDIA\‘EOIN Q00K COUWTY, ILLINOIS,

PIN MO, 14-09-210-009 \(L. 44, COMMOALY KNOWN AS: 4307 W. 230 STREET, CIVERD, ILLINOIS 4065 ‘
RECCRD AN FETURN TO:  CENTRUST MORTCAGE CORFURATIOW, 360 S.H. 12TH ANk CERRFIELD BEACH, Fl. 20442, FREPPRED BY: KAREN BUKK

The mortgagee shall, with the Bric'r approval of the federal housing commissione: o1 his designee, declare all sums secured by this nortgage
i b |ate|z» due and payable if all or a part of the property is sold or otleriice transferred (cther than hgﬂdw;s&, tdescent or
peration of g by the mortoagor, pursuant to a conbract of saie executed not Jouer thon 24 months after the date of execution of this
marbgage or not later than 24 acmthe after the date of a prior transfer of the property subiect to this mertgage, o o purchaser whose
credit has mat been approved in accrrdance yith the requirepents of the (zemissicner,
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Together with all and singular the wnements, hereditaments and appurtenances thereunto belonging, and the rents. issues, and profits thereof;
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat, tight. water, or power. and all plumbing and
ather fixtures in, or that may be placed in. any building now or hereafler standing on said land, and also all the estaie. right. titke..und interest
ol the said Mortgagor in and to said premises.

This form is used in connaclion with morlgages Inscred under the one- to laur-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymenl (including sections 203(b) and (1)) in aceordance with the regulations for those programs.

Previous edillon may be used : HUD-92116-M.1 {9-86 Edition)
until supplies are exhausted Page 1 of 4 24 CFR 201 17{a)
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UNOFFICIAL CORY,

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assighs, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Itinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not to do, or permit (o
be done, upon said premises, anything that may impair the value
thereofl, or of the securily intended 10 be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men to attach to said premises; o pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1} a sum suffi.
cienl to pay all taxes apd atsessments on said premises, or any tax
or assessment that may beevied by suthority of the State of [
linois, or of the county, tewpvillage, or city in which the said
land is situate, upon the Mo:teagar on account of the ownership
there of; (2) a sum sufficient ta kien all buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for the benefit of Zne “dortgagee in such forms
of insurance, and in such amownts, as r.ay be required by the
Mortgagee,

In case of the refusal or aeglect of the Morigagr 1o make such
payments, or to satisfy any prior lien or incumbrance Giner than
that for taxes or assessments on said premises, or (0 Keep said
premises in good repair, the Mortgagee may pay such lanes,
assessments, and insurance premiums, when due, and may Tak?
such repairs to the property herein mortgaged as in its discretior it
may deem necessary (or the proper presecvation thereol, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be reguired nor shall it have the right to pay, discharge,
or remove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate Jegal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the coilection of the tax, assessment, or lien so
conested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And the said Mortgager further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whole or in parl on any nstalment due date.

That, 1ogether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first duy
of each morth until the said note is foity paid, the foilowing sums;

(@ A sum equal 1o the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessments next due on the mortgaged property {all as
cstinmated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the date when sueh ground rents, premiums, taxes and
assessmients will become delinguent, such sums to be held by Mori-
gagee in trust to pay said ground rents, premiyms, taxes and

specinl assessments; and

(b) Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shail be added together and the aggregate amoun! thereol
shall be paid by the. Mortgagor each month in a single payment to
?c :;pplied by the Mortgagee to the fellowing items in the order sei
orth:

(0 ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(il) interest on the note secured hereby;

(iih amortizacion of the principai of the said note; and

{iv) late eharges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constilute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢} for each dollar (3)) for each payment
moare than fifteen (15) days in arrears, to cover the exira expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a} of the preceding paragraph shall exceed the smount
of the payments actually made by the Morigagee for ground rents,
taxes, ond assessmients, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {a) of the
preceding paragraph shall not be sulficient (o pay ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shai! pay (o the Morigagee any amount necessary (o make up the
a2fizncy, on or before the dale when payment of such ground
rent:, favas, assessments, or insurance premiums shall be due. If a3
any tinie #io-Mortgagor shall tender to the Mortgagee, in accor-
dance witl( the nrovisions of the note secured hereby, Tull payment
of the entir< indebtedness represented thereby, the Mortgagee shall,
in computing the amcumt of such indebtedness, credil to the ac-
count of the Morgapar any balance remaining in the funds ac-
cumulated under the qitovisions of subsection (@) of the preceding
paragraph. II there shai k¢ a-default under any of the provisions
of this morigage resulting iit @ pablic sale of the premises covered
hereby, or if the Mortgagee acquirss the property otherwise after
default, the Mortgagee shall appiy. as-+he time of the commence-
ment of such proceedings or at the (ime he property is atherwise
acquired, the balance then remaining & e fuands accumulated
under subsection {a} of the preceding paregreph as a credit against
the amount of principal then remaining unpod under said rote.

And as Additlonal Security for the payment of the indebtedness
aforesaid the Mortgagor dots hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in lavor of and in form
scceptable 1o the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may muke proof
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