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THIS © INDENTURE, made September 4, 0,19 s bebwean U s eeiaioon
GUADALUPE MARTINEZ mﬂTPUBY MART!NEZ his wife ‘ o
(herein .

referred to as "Mortgagors" )}, and LAWNDALE TRUST & SAVINGS BANK, a banking corporation

organized under the laws of the State of Illinois, doing ‘business in Chicago, Iliincis,
Lender, (herein referred to as "Mortgegee"), .

| WITNESSETH »

THAT WHEREAS Mortgagors are’ justly‘indebted to Mortgagee as evidenced by a certain
Secured ' Bugliness Note,” of  even date ~herewith - executed by Mortpgagois and delivered to
Mortgagee - and by whichf the Mortgagors - promise - to ' pay to ' the ‘order of Mortgagee

on Demand Tdts office‘ in' Chicago} ‘Illinoie'fthE"prineiﬁal ‘sum * of

y 'Qusand_gnd_JOJTUU--r-*4 ----- e ——— e e e e e e
( $100,000, UU _ ) Dollars, together with °interest thereon from date on the principal
talance from tias to time unpaild at the initial rate of S 3/4 - % per annum and at’
the variable rate vhereafter of 1/2 - % per anuum above the prime commercial rate

of this Mortgagee-sich rate to .be changed on the day or days said prime commercial rate is
changed and with Zutézest after maturity at a variable rate of3 1/2 {P+3 1/2) % ‘above said
prime commercial ' ralie' 1n1ess end until demand is made Under said Note, ell interest shall

be paid - monrhiy / .

NOW, ' THEREFORE, ' the Mortgagors to secure the payment of sald Note in accordance with
its terms and the terms, rrovisions’ and limitatlions oF this Mortgage, and all extensions
and renewals thereof,:' and f¢r th~ further putpose of securing’ the payment of any and all
obligations, indebtedness and liabilities of any and every kind now or hereafter ‘owing and
to become due From the Mortgagors ol any of them to the Mortgagee or to the holder of said.
Note or te the Assignee of @ thel Maortgagee during the tetm of this mortgage, howsoever
created, dincurred, evidenced, acqulircd/cc arising, whether under the Note or this mertgage
or under any other instrument, obligati¢n, contract or agreement of any and every kind now
or hereafter existing or entered into ‘bétween 'the Mortgagors or any of them and the
Mortgagee or otherwise and whether direct. indirect, ptimary;, secondary, - fixed or
contingent, togather with ' interest aund:chaigns as provided in said Note and in any other
agreements made - by ‘and between the parties Yerein, and including all present and future
indebtedness d1ncurred or arising by reason of be‘guarantee'to Mortgagee by Mortgagors or
any of them of present or  Ffuture i1ndebtednes or -obligations of third parties to
Mortgagee, and of present and future indebtedress. ur!ginally cwing by Mortgagors or any of
them to third parties and assigned by said third pazcdes to Hortgagee, and any and all
renewals or extensions of any of the foregeing, and the rarformance of the covenants and
apreements hereln contalned, by the Mortgngore ‘to be perircmed, and aslsce in consideration
of One Dollar in hand paid, the .recaipt whereof is lWitr2by acknowledged, do by these
presents mortgage and warrant to the Mortgagee, its successors: end assigns, the following
described Real - Estate in the County cf - Cdok 1 - ‘and State of
I1linois, to wit. : C

The South 10 Feet of Lot 44, A1l of Lots 45, 46, 47 and 4% fExcept

the West 74 Feet of a]] of thé Above De5rr1bed Prentses) in/B8Yack 1
“in Hillard and Decker's Subd1v151on of the East 1/2 of the Fasc-1/2
of the Northwest 1/4 of Section 26,,Townsh1p 39 Horth, Rangé 12,
‘East of the Third Pr1nc1pal Mer1d1an,‘1n Cook County, ITinois.

Commonly known as? 3600-02° Mest thh Street Ch1cago, I]l1no1si""'”
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which with the property hereinafter desaribed is referred to herein as the"premlsee"'

- TOGETHER with ‘all improvepenrs, tenements, easemente, Eixtures and appurtenances
thereto beleonging, -and all rents, issues and profite thereof for so long and daring ‘all




'against
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such time.s as MorthNQFEleIALO QQP!ﬂged primarily a;a onqa

parity with said real estate and not secondarily) and all apparatus, eguipment or articles
now or hereafter therein or thereon ueed to :supply heat, gas, air conditioning, water,
light, pover, refrigeration (whether " ‘single units or centrally controlled)}, and
ventilaci nyt »inclulling (without restricting the foregoing), screens, window shades, storm
doors " ‘an windowe. floor .coverings, awnings, stoves ' and. water  heaters. All of the
" foregoing are declared "to be a. parttgoﬁ‘fseidireel.eetete.whether‘physically-attached
.theretq or not, and it is"agreed” thEt all” similar apparatus, equipment or articles
.hereafter placed on .the  premises by  the. Morkgagors or.. their  successors, shall be
considered as constituting pert of . the real estate.y;~ ceiy oL L .

TO HAVE AND TO HOLD the premises unto the Hortgagee, its successors and aneigne,

forever, for the purposes herein set forth, free from all rights and benefits under and Loy
virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and
_benefits the Mortgagors do hereby expressly release.and walve. :
. This Mortgage consists ‘of .6 pages. . The covenants, conditions and. provisione listed
below - among .other things, require Moxtgagors to keep the premises in repair, insured and
free. of  liens and .to pay.and discharge prior liens and. taxes, provide that if not paid by
Mbrtgagora., the  costs of such repairs,. insurance,. prior liens and taxes paid by Mortgagee
constitute addfcismnal. indebtednes- secured hereby, provide for tax and insurance deposits,
for ecceleretion of meturity ‘of the Note and foreclosure hereof in case of default and for
the allowance oL “iortgagee'’s .attorneys’ fees 'and expenses . of - foreclosure, and are
incorporated hereln  hy ., reference, are ..a ,part . hereof, .and shall be‘ binding on the
Mortgegors and those c’e*ming through them. . :

. - the ;event Morigegora gell or. convey. the premise-, or iIf the title thereto or any
interest' legal or equicalle therein shall become vested in any manner whatsoever in any
other person or persons’ other than Mortgagors, or 1£ Mortgagors is a trust in persons
-other than  Mortgagors's. seneficiaries,,  Mortgagee: shall have the : option of declaring
immediately due and. payeble all vapatd, balances on. the Note and enforcing the provision of
this. mortgage with respect ther/to unleaa prior to. such sale. or conveyance Mortgagee shall
have . consented. thereto. in writing end the prospective purchasecs or grantees ghall have
executed =8 :written agreement Jn ‘ﬂrﬁ eatiafaetory to the Mortgagee asutMing and agreeing
to be bound by the terms and. conditioup nf said Note. and thia Mortgage.‘ .

' . . .
p . L T L R I s

COVENANTS, cozmznons AND PROVISIDNS‘ iy < ' .
1. Mortgagors .covenant. _and, egree CO;#&V eaid indebtedness and the interest thereon

es herein and  in  said. Note or...other nvioence- thereof provided, or according to any
sgreement . extending. the. time. - of., .payment.. :rnereof., (2), To pay when due and before any
penalty attaches thereto all taxes, special ‘taxes,. .speclal assessments, water charges, and
gawer szervice. charges against ~the . premises,. \ﬂrcluding those heretofore due}, and to
furnish Mortgagee,. . upon ; request, duplicate.recelpts ‘herefor, and all such items extended
against said premises . shall. be rconclupively .. deemed. valid for -the purpose of this
requirement;. (3) To. keep.. th improvementa now or, herzufter vpon sald premlses fnsured
damage .by. £ire, .and. euch ;other hazaxrds . as the Murtgrgee may require to be insured
against; -and to. provide liebility‘ineurance and :guch. other fasurance as the Mortgagee may
require,  until .said. indebtedness .EBully. paid, .o 1v vecase of . foreclosure, until
expiration of the period of redemption,, for the full insurrole value thereof, in such
companies, and 1in auch form as shall be’ satisfactory to the Mortgagee; -such insurance
policies shall = remain  with™ “the Mortgaged during said period or periods, and contain the
usual clause satisfactory to the Mortgagee making them payable to iz Mortgagee; and in
case - of Eoreclosure sale payable to_the owner of the certificate of srle, owner of any
deficlency, “any’ receiver “or’ redemptioner, or any grantee in a deed; 2ud in case of loss
under such policies, the’ Mortgagee is authorized to adjust, collect and Zounrfomise, in 1ite
discretion, all claims thereunder and to execute and .deliver on behalf of the Mortgagors
all necessary prcofs: of loss, receiptl, vouchers, releases and acquittances coquired to be
signed by the insurance companies,' and " the Mortgagore agree to sign, upon demand, all
receipta, vouchers. and releaaesﬁ required of .them .to be signed by the Mortgagee for such
purpese; and the Hortgagee ig 'authorized to appIy the proceeds of any insurance claim to
the restoration of the premises or upon the indebtedness hereby secured in its discreticn,
.but monthly . payments shall continue  until said i indebtednees i1is paid iIn full; (4)
immediatel (rafter | deetruction or damage, to commence and promptly complere the rebuilding
or . restoration -of"ﬁuildings and . fmprovements now or hereafter on said premises, unless
Mortgagee elects to apply on the indebtedness secured hereby the procesds of any insurance
covering  such destruction or damage; (5) To keep said premises in good condition and
repair, without waste, and free from any mechanics' or other lien or clajim of lien not
expressly subordinated in writing to the lien hereof; (6) Not to make, suffer or permit
,any . unlawiul.. use of or any nuisance to exist on said premises not to diminish nor impair
its value by any act or ommission to act: (7) To comply with all requirements of law with
respect . to the premises and_the use thereof; (8) Not.to make, suffer or permit, without
the written. permieeion of the ﬂbrtgagee being fir et had,and obtained, (a) any use of the
premiges for any purpose other than that for which it 18 now used, (b) any alterationg of
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the -improvements, apparatus, . appurtenances,“fixtures or equipment now or hereafter upon
sald premises, (c) any purchase on conditional sale, 'lease or agreement under which title
is reserved in the vendor, of any appdratusy flxtures or eduipment to be placed in or upon
any bulldings or improvements - on: sald prdmises; (9} To pay the premiums on Mortgage
Guaranty Insurance  covering this.' mortgage when requlred ' by Mortgagee pursuant to its

written commlitment; and' (10):. To pay when due any indebtedness which may be secured by a

lien or charge . upon the premises, superior ‘to the lien hereof, -and:-upon receipt, exhibit .
patisfactory evidence of the discharge of such prior llien to Mortgagee.

2. In . addition . to any monthly payments of principal and. Interest payable under the
terms of the Note . and  the discretion of Mortgagee, the Mortgagors agree to pay to the
holder of the Note, whan . requestaed : by . ‘the holder of :the Note,:' such sums as may be
-gpecified for the. .purpose . of establishing a . reserve 'for -the payment of premiums on
policies of fire insurance and suclh other hazards as shall be required hereunder covering
-the mortganged property,  and for the payment. of taxes and special assessments accrulng on
the property (all. as. estimated : by.the holder of the Note); such sams to be held by the
holder of the Note without any allowance. for: interest, for the payment of such premiums,

taxes and . special . assessments . provided . that such request whether or not complied-witl

shall not be  construed to affect the.obligations of the mortgagors to pay such premiums,
taxes and special assessments, and to: keep the mortgaged premises.insured against loss or
damage by fire’ ar 1lightniong. ., 1f, however, . payments made hereunder for taxes, special
agsessments | and losnrance premiums shall not be sufficient to pay the amounts necessary as

they become due, (then . the Mortgagors. shall. .pay . the -necessary amcunt tao make up_rhe._ ...

If amouits collected for the purpose .aforesald exceed the amount necessary te

deficlencys
axcess shall be credited on subsequent payments for these purposes

make such payment, such

Lo be made by Mortgagors/ . /. ‘ . :
3. Mortgagors _agrr< ‘that‘,Mortgagee_,may employ counsel for advice or other legal

service at the Mortgagee's rfivcretion-in connection with:any dispute as to the debt hereby
secured or the lien of tufs Instrument, or any litlgation to which the Mortgagee may be
"made a party on account K of, tufs  lien .or. which may affect the title to the property
securing the dindebtedness hercby. .secured. ar which may affect sald debt or:llen and any
reusonable attorney's  fees so incirred shall be.added to and be a part of the debt hereby
secured. Any costs  and expenses wraionably incurred im ‘the foreclosure of this mortgage
and sale of the property . securing the same .and in connection with any other dispute or
litigation affecting sald debt or lien, including reasonably estimated amounts to conclude
the trausaction, shall be added . te and ve.a part of the debt hereby secured. All such
amounts .shall be payable by . the Mortgagora to the Mortgagee on demand, and 1f not paid
shall be included din any decree or judgmwn* as a part of sald mortgage debt and shall
fnclude interest at the rate ofP+3 1/2%,floatirgpaer cent per annum. .° -

4. In case of default  therein, . Mortgrge:  may, but need not, make any payment or
perform any act herein required of Mortgagora in ‘any form and manner deemed expedient, and
may, but need not,  make . full or partial. . paym:nis - of principal or interest on prior
encumbrances, 1f any, and purchase, discharge, comproriss or mettle any tax lien or other
priecr lien  or title or claim thereof, or redeem from any Zax. sale.or forfeiture affecting
sald premises or . contest any tax or assessment. All meocys pald for any of the purposcs
heredn . authorized and all expenses . pald or incurred i ¢rnvection therewith; including
attorneys' fees, and any other moneys. advanced by Mortgagee in its discretlon to protect
the premlises and the lien hereof, shall be so much additional indebtedness secured hereby
and shall become 1mmediately due and psyable without notice and with interest: thereon at.
the rate of P+3 1/2%,floating per .cent per aunum. -Inaction:of Mortgagee shall never be
considered as a walver of any right accruing to it -on account of gny ﬁﬂfault hereunder on
the part of the HMortgagors.. . -

5. Mortgagee . making any payment hereby authorized relating to ta~eﬂ or assessmenrs,
may do so according .to any. billl, , statement or estimate procured from the. appropriate
public office without . inquiry. into. the accuracy of such bill, statement.>r estimate or
into the wvalidity of any tax, asseSSment,‘sale, forfeiture, tax lien or title or claim

thereof. .
6. At the option of the Mortgagee and without demand upon or notice to Mortgagors;

all unpaid dindebtedness secured . by this Mertgage shall, notwithstanding anything in:the
Note or in this Mortgage to the contrary, become due.and payable . when default shall occur
and continue for three days in the. performuuce cf any other agreement of the Mortgagors

hereln contained.

T
ol

7. In the event that Mortgagors or either of them (a) consent to the appointment of 7N
a receiver, trustee, or liquidator of all or a substantlal: pact of Mortgagors' assets, ar 33
(b) be adjudicated a bankrupt or inaolvent, or f[ile a voluntary petition. in bankruptcy, org:

admit in writing thelr inability to, pay, debts as they ba come«due, or (c) make a general!
assignment for the benefit of. creditors, yor (d) . file -petition or answer seeking/,
reorganization or . arrangement with crediters, or to take advantage of any insolvency law,.
or {e) file ‘an answer  admitting 'the material allegations of a petition filed against

Mortgagors in any bankruprcy,'reorganigation, or, . insolvency, proceeding,_or (£). take any
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action for the putpu N@eEiFgerlAl_ﬁprQOP(yany order, jndg.ment or

decree shall be entered upon an application of a creditor of the Mortgagors by a court of
competent . jurisdiction  approving. .a petition _seeking appointment of a recelver or trustee
of ,all or a substential part -of :the ;Mortgagors! .assets and such order, judgment or decree
shall continue unstayed..and . in effect for any - perlod of 30 consecutive days, the holder of
. the_;Note‘ may . declare ..the - Note Fforthwith due and payable, whereupon the principal and
interest accrued on the -Note .and all other sums '‘hereby secured, shall become forthwith due
and - paysble . as  if all of .the.said sums ef money were originally stipulated to be paid on
such :'date; and - thereupon the: Mortgagee without notice or demand, may prosecute a suit at
law and/or in equity as 1f all: money secured hereby had matured prior to its institution.
. Furthermore, - if foreclosure. procesdings should—be instituted against the premises upon any
.other lien- or ' claim, the Morgagee may at’ its option:immediately upon institution of such
. 8uit  or . during - the. . pendency: theraof detlare'tﬁis’Mortgage and the indebtedness secured
- hereby . due . and payable fotthwith and may ita option proceed to Eorecioeure this
-Mortgage. | - .. .- . I : i
oo Be o When . h indebtedness hereby secured shall become , due whether “by demand,
- acceleration’ or otherwise, Mortgagee shall have-the right to foreclose the lien hereof, in
.any . sult  to :foreclose the lien hereof,' there shall be allowed and included as additional
...indebtedness__1n - the -'decree  “for' sale all'expenditures end expenses which may be paid or
.inciarred by  or  on behalf ' of- Hortgagee ‘For attorneys' fees, appraisers' fees, outlays far
documentary .- and expert: evidence, stenographers' charges, "publication 'costs and costs
:{which may be eatirated. as to ftems 'to be expended after entry of the decree) of procuring
all - such - abstracta of title, title: eearches ‘and! examinations, guarantee policlies, Torrens
certificates and: sfnil.ar ~data and assurancés with- respect to title as Mortgagee may deem
to be - reasonably necesxiry either tos progecite” such 'Buit or to evidence to bidderg at any
sale " which may:be had puisvant: to siuch decrée the’true condition of the title or the value
"of the premises. All ex:elditures and expenses of the nature in this paragraph mentioned
shall : become 8o much ' adiitional ' indebtiédness’ -secured” hereby and immediately due and
payeble "with interest thereon a’ ‘*he rateé ofP+3 1/2% floatingper cent per annum, when paid
r - incurred : by -Mortgagee ' in connection ‘with'(a): any proceeding, including’ probate and
bankruptcy proceedingsg to which: Purigagee ‘whall: be a’party, either as plaintiff, claimant
or defendant, by reason - of " this: Mortgage ‘of ' any indebtedness hereby secured; or (b)
preparations . for the -defense of anys ‘hreatened suit or proceeding which might affect the
premizes ' or the security hereof :whéthe . ¢r not acteally commenced; or {c) preparations for
the . commencement ' of ' any - sult ' for the‘**reclosure hereof after accrual of such right to
forecloae whether. or not: actually commencedd oo Vo
- 94 The :: proceeds: of - any foreclosuri: scle of the premises shall be distributed and
applied in - the following order of priority:  First, en account of all costa and expenses
incident to.: the foreclosure’ proceedings.”incléaing all ‘such items as are mentioned in the
preceding = paragraph hereof; ‘second, all' othe¥: ftems . which under ' the terms hereof
constitute  secured ' indebtedness ’additfonal ' to - 'chax ‘evidenced by the Note with interest
thereon ‘as: herein  provided;: third, *all principei and interest remaining unpaid on the
Note; - fourth, any surplus to’ Mbrtgagore,'their heirs iegal representatives or asslgne, as
'their rights may appear.: ¥
et ..., 10. _ .Upon, or_at-any- time after the fiiing of suic’ +5 foreclose this Hortgage, the
Court in . whieh such: Buit i filed may " appoint’’ a - recoiver of said premises. Such
appointment ' may be madé either before or:after sale, without-niifce, without regard to the
solvency or ‘insolvency: of - Mortgagorsi at::the time of applicailsn for such receiver and
without  regard - to.. the'  thén - value. of . 'the premilses ‘or whetheic the same shall be then
_occupled ' as a homéstead or not,:and the Mortgagee may be appointed as such receiver. Such
‘receiver shall have power to-éellect the 'rents,; Lssues &nd profits of szid premises during
the - pendency ‘of such foreclosure suit and{ in case of ‘a sale and a oﬁFipiency, during the
full etatutory period of redemption, whether there be redemption or not, ar‘well as during
any - further times when Mortgagors, ‘except Eor the Intervention of such r:ce’ver, wauld be
entitled . to icollect such’ renta,: tsaded’ and’ profite, and all other powezs which may be
necessary ' or are usual 1r such ‘cases for/ thé protection’ (including insurance aad repairs),
pdssession, ' control, ' management - ‘and :operation - 6f the premigses during the whole of said
period. The Court from time to time may authorize the receiver to apply the net income in
his - hands . in payment - in ' wholé - o¥ 'in partiof:™’ €y ‘the indebtedness sécured hereby, or
evidenced: by any decree’ fbreclosing ‘this’ Hbrtgage: or any tax, ‘special assessment or other
" lien . which may be or become supérior to “the’ 1ien’hereof or of such decree, provided such
~ application 18 "made : prior :'to" foreclosure §ale; “(2) the deficiency in case of a sale and
Qﬂeficiency.
T 1. - The: Mortgagors will  not ’at “any ‘time insist upon, or plead, or in any manner

[ .

. whatsoever claim  or take any benefit or‘advantage of, any stay or extension or moratorium
Jlaw,. " any  exemption - from execution or sale of the premises or any part therseof, wherever
Ug?enacted, now “or ' at any time hereafter enEorced “whieh may affect the terms and covenants
~or i the perfotmance' of' thisg Mbrtgage, ‘dot clqim, take, or insist upon any benefit or

advantage -of any law now or hereafter ‘in force providing for the valuation or appraisal of

ubthe premisee;>~or"any part thereof, prior ‘to” nny sale or’ eales thereof which may be made
(L pursuant - to any provision harein) ot pursuant ‘to' ‘the decree, judgment, or order of any
us ' , :
- ’ [ '
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‘eourt of competent -ur[\Jiction, and the Nortgagora(;gi;;)expressly walve all benefit or

advantage of any such law  or, laws, . and ‘covenant not to hinder, delay, ox impede the
execution o©f any power herein . granted or delegated. to the Mortgagee, but fo suffer and
permit . the . execution of every .power .as  .though ne. .such law oxr laws had been made or
enacteds . The Mortgagors, for itself or themselves and all who may . claim under it or them,
walive, to the extent that it may lawfully do so, all right to have the mortgaged property
marshaled upen any foreclosure hereof.

. 12.. No actien for the enforcement: of the lien or of any provision hereof shall be
subject -to any defense which would not be good and available to.the party interposing same
in an action at law upon the Note. . :

13. In case ‘the premises, or any purt thereof shall be taken by condemnation, the
Mortgagee 1ia hereby : empowered o collect. and receive all compengation which may be paid
for any. property - taken -or . For: damages Lo any property:not taken and all comdemnation
compensation &m0 received shall be forthwith applied by the Hortgagee as it may eleck, to
the . dmmedlate reduction of the indebtedness: . .secured. hereby,. or to _the repalr and
restoration of any property so damaged, provided that any excess over theée amount of the
indebtedness shall be delivered to the Mortgagors or their assipgnee.

l4. . All avalls, rents, issues and profits of the.premises are pledged, assigned and
trangferred to. . the  Mortgagee, , whether. now;  due or hereafiter to become due, under or by
virtue of «cay. lease or agreewment for the use or occupancy of said premises, or any part
thereof, whether sald lease or agreement 1s written or verbal, and it 1s the intention
hereof (a) to ypledge eaid rents, issues and profits on,a parity with gsald. real estate and
not secondarily epau such pledge shall not be deemed merged in any foreclosure decree, and
(b) to establish “a:absolute transfer and assignment to the Mortgagee ef all such leases
and agreements and ol)-the avails thereunder, together with the right in case of default,
either before oar after ) foreclosure sale, to enker upon and take possession of, manage,
maintain and operate ssid premises, “or aay part thereof, wmake leases for ‘terms deemed
advantageous to 4t, termlrmate or modify existing or future leases, collect said avails,
rents, issues and proflts, weiardless of when earned, and use such measures whether legal
or equitable as it may deem propsv to enforce collection thereof, employ renting agents or
other employees, alter or repair sald premlses, buy furnishings and equipment’ therefor
when 1t deems necessary, purchass adequate fire and extended coverage and ether forms of
Jnsurance as way be deemed advisrble, and 1n general exercise all powers orvdinarily
incident to absolute ownership, advsole or borrow money necessary f£or any purpose herein
stated to secure which a lien 1s " hereby. created on the premises and on the income
therefrom - which .lien 1s prior to the lien of ,any. other ‘{ndebtedness hereby secured, and
of the ilocome retain reasonuble compenqat*un for itself, pay insvrance premiums, taxes

1.

out

and assessments, and all expenses of evety ‘“iad, including attorney s fees, incurred in
the exerclse of the powers herein given, and’ f&on time to time apply .any balance of income
not, in 1its sole dlscretion, needed for the ato eraid pqrposes, first on ‘the interest and
then on the principal of the indehtedness here;v necured before ot after any décree of
foreclosure, and on the deficlency in the’ procerd' of sale, if any, whether there be a

decree in pergsonam therefor ovr not. Whenever all of the indebtednass secured hereby is
pald, and the Mortgagea, - in Lts sole discretion 'feelas . that there is na substantisl
uncorrected default In pcrformnnco oF the Mortpnporq’ ngrs P*euLs herein, the Mortgagee, on
satlafactory evideuwce thereof, ahall 1e%}nquiéh possese;Ow “and  pay to Mortgagors any
surplus income dim 1its Thaads. The possgssion of Mortgag e may continue ‘until all
indebtedness secured hereby is paid in fulll or until the deli:erv of a Deed pursuant to a
decree foreclosing the lien hereof, but if ho deed be issued 'then until the expiration of
the statutory perlod during which it mny\be issged. Mortgqgee sFall, however, have the
discretlionary power at anytlme to refuse to "toke or to abanden possess.on of- Baid ‘premises -
without affecting the lien hereof. Mortgagee shall have all powers, 1f awy, which it might

have had without this paragraph.
15. In the event unew bulldings and improvements are now being or are to be erected

or placed on the premises (that 1is, 1if this is a construction loan rurtgage) and if
Mortgagors do not complete the construction of sald buildings and improvements in
accordance with the plans and specifications approved by Mortgagee, on or before thirty
days prior to the due  date of the, first payment of principal,.or if work ‘on said_qn_
construction should cease before completiou and the said work should remain abandoned for
a period of thirty days, then and Iin either event, the entire principal_sum of the Notep,
secured by thils Mortgage and interest thereon shall at once become due and payable, at the\J
option of Mortgagee, and in the event of abandonment of weork upon the construction of theuﬂ
sald buildings or improvements feor the period of thirty days as aForesaid, Mortgagee may

at d{ts option, alseo enter  into and . upon the mortgaged premises and complete th;27
construction of the said buildings and improvements and moneys expended by Mortgagee 1
connection with such completion of construchion shall be added to the principal awmount o

sald Note and secured by these presents, and shall be payable by Mortgagore on deman&,'
with dinterest at the rate of P+3 1/2%, fToatInQper cent per annum. In the event Hortgagee~17
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employ watchmen to protect ‘the improvements ‘from deépredation or Injury and to preserve and
. protect the personsl property therein, t'e continuve any and all ocutstanding contracts for
" the erection and completion of - gald ~hiailding 61 bulldings, to make and enter into any
contracts and obligations’ ‘wherever necesgary, elther’ in its own name or in the name of
Mortgagorse,  and to- pay and’ discharge all debts,'obligatians and 1iahilitiea 1ncurred
thereby.

Lo lg.’” A reconveyance of said: premises shall be: made by ‘the Hbrtgagee to the Mortgagnrs
on’ full © payment of the  indebtedness:’ aforesald, the: performance of the covenants and
agreements herein made by the Hortgagora, and the payment of the reasonable fees pf said
Hortgagee.’

w17 Thia Hurtgage and a11 provisiona hereof shall extend to and be binding upon

Mortgagors  and all persons claiming under ot through Mortgagors, and the word "Mortgagors"
when used “‘herein ashall 1nc1ude ‘all such persons! and all' persone liable for the payment of

the’ indebcedness or any part thetof whether Ot not such persons shall have executed the
- Note or ‘this Mortgage, and“ S e PR

!8. ""In  the event this instrument is executed by only one person or entity all terms
as used herein 55311 be understood and applied as 1f 1n theit singular forms.

Tt - : . ! o R RI

”'Signed aﬁ&"sqaléa;byfﬁﬁé‘Hoitgpgpfézthe ahtejfiist above}wfitten.

RS [T TR

W«_ ‘// Wig(smt,)“ .

{SEAL)

: ﬂf-']:I-ﬁt L (SEAL) 316 25
e T$3333 3 BAH 2038 11/02/87 ini02:00
I Lty 5027 g > ,ar?__:;géggz‘g_.’!_—e

VL e BT o 111X "‘I!I-ﬂ"f' f'&"ﬁ‘?ﬂf-'ﬁ .

;STATE 017 n.t.mors ) T, The Undermg_gd ., A Notary Public in and for -

: )ss ';': ‘residing 1n gald County, in the State aforesald, DO HEREBY
COUNT'I OF CO0K ') """ Y CERTIFY THAT Guddolund Martinez and Ruby Martmez, his wife

who' are personally known to me to Be ‘the. Fane person:; whose name__g subscribed to the
.foregoing Instrument,' appeared ‘before ‘me ‘this d;v in person and acknowledged that they
signed, .fsealed .and ‘delivered’ the sald rnsttumen 's.8. their  free and voluntary act, for
the uses and purposes therein 'set forth’, 1nclud*rg the release and waiver of all rights
under any homestead ‘exemption and valuation lawa.

e GT.VEN under my hand and Notarial Seal thia 41:h day of September‘ , A.D. 19 87 .

MOFACIAL SEAL

.. MARGARET PRADO ! ";a; B - (\Q :
_ otary Pubhc State of minms e TN T aite
‘ w Commlasion Explrli Mur 26 1991 , :' J o o Notary Public

. e FOR RECORDERS INDEX PURPOSES INS‘ERT STREET
T ATJDRESS OF ABOVE DESCRIBED PROPERY HERE
Lawndaie -Trust & Savfngs Bnnk" R

3333 W. 26th Street” : s NN BUUU-UZ'Nest 26th Street
,Ch_1cago. TITHR0TS & c o0 e e i L

L
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