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S This Indenture, Made this 26TH day of OCTORER .19 87 .beween TED J. ROEDIGER AND
HIS WIFE, BETTY C. ROEDIGER
S} « Mortgagor, and
S COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L,P,.
urganized and existing under the laws of DELAWARE
—  Morigagee.
\/) Witnessetl: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even date herewith, in

the principat pum of - SEVENTY NINE THOUSAND SEVEN HUNDRED EIGHTEEN AND 00/100

(§ *khrkkdix79 718,00 }Dollars

payible with interest ot the e of TEN AND ONE~HALF .

per cent ¢ 10,500 %) per annum on the unpaid balance untit paid, and midde payable to the order of (he Morigagee at its office in

' ‘& HOUSTON, TEXAS 7/027 . or ut suck: other place as the holder may designate
in writing, and delivered; the said prase/pal and interest being payable in monthly installments of - SEYEN HUNDRED TWENTY

. NINE AND 22/100 Dollars (5 *k kA kkakx729 22 )onthe finst day of
3 DECEMBER !9 87 .andalkesum of the first day of each and every month theeeafter until the note is fully paid, except that the final

payment of principal and fnterest, it not seoner 2, shall be due and payable on the first day of NOVEMBER:' ¥ 17

Now, therefore, the said Mortgagor, for the beweraceuring of the payment of the said principal sum of money and interest und the performance of the
covenants and agreements herein contained, does by there prosents Mortgage and Warrant unto the Morigagee, its successors or ussigns, the following
deseribed Real Estate situate, tying, aid being in the coantyof COOK and the Ste of Hinois, to wit:

LOTS 32 AND 33 IN BLOCK 6 IN OuiVER SALINGER AND COMPANY”S GLEN

ACRES BEING A SUBDIVISION IN THE 4'3ST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 33, TOWNSHIP 41 NORTH, RANGF 12, BEAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, JILLINOIS,

PROPERTY ADDRESS: 1756 FARWELL AVE., DES PLAINES, ILLINCIS 60016
TAX I.D.# 09-33-109-051 P\
C-A-O

Together with alt und singular the tenements, hereditaments and appurtenances thereunto belonging, and the rems, issves and profits thereof; and all
apparatus and fixtures ol every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and ather fixtures in, or that may
be placed in, any building now or hereafter standing on said tand, und also all the estate, right, title, und interest of the said Mortgagor inand w said premises.

This torm la used (n connection with mortgages Insured under the one- to four-family programs of the Natlonai Housing Act which provide for a one-
time Mortgage Insurance Premlum payment,

Provious Editions Obsolate tuge 1 of & HUD-82116M (10-85 Edilion)
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Fo have and to hold the above-described premises, with the appur-
tenances and fixtures, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein set forth, ree from all rights and
beaefits under and by virtue of the Homestead Exemiption Laws of the State
of Minois, which said rights and benetits the suid Mortgagor does hereby
expressly releuse and wiive,

And said Mortgagor covenants and ngrees:

o keep siidd preaises in goud repair, and not w do, or permit to be dune,
upon said premises, anything it may impair the vitlue thereol, or of the
seeurity inteded to be effected by virtue ol this instrument; not to suffer
any tien of mechanics men or matertal men o attach 10 said premises; to
pay to the Morigagee, as hereinafter provided. unti) said note is fully paid,
{4y suny sufficient to pay all taxes and assessments on said premises, or
ay s or assessment that may be levied by authority of the Ste of
lilinois, or of the county, tevn, village, or city in which the said land is
situite, upon the Morgazozor account of the ownership thereol, (2) a sum
sufficient to keep all buildingsihat may at any time be on suid premises,
during the contimuance of said indebledness, insured (or the benefit of the
Mortgagee i sach forns of insirace, and i such amounys, s may be
required by the Mortgagee,

Iy ease of the refusal or neglect of e/ Morgagor 10 make such
peyinents, or fo saisfy any pravs lien or fressibranee other than that for
Lases OF assesatiients on said premises, or 0 keer sa'd nremises in good
repair, the Morlgagee muy pay such taxes, assessmonts, and insurnce
premiums, when due, and may make such repairs to thepropaity herein
maertgaged s in it diseretion #t may deem necessary Jor the proper
preservition thereol, and ary moneys so paid or expended shalt become so
savh additional indebtedness, seenped by Jhiw:mrq.,‘q,c 1o be pitid ot af
proceeds of the sake of the mortgaged premises, i not otherwise paia by the
Morlgagor,

e i expressly provided, however (il other provisions of this Mortgage
* o the contrary notwithstanding), that the Mortgagee shall ney be required
nor shadl it have the right 1o pay, discharge, or remove any 1ax, assessment,
or tas fien upon ar agaiost the premises described lierein or any part thereof
or the iiprovements situtated therean, so long as the Mortgagor shall, in
goud Taith, contest the same or the validity thereot by appropriate legal
proceedings brought fn 8 court of competent jursiiction, which shall
operiste Lo prevent the callection of the tax, assessment, or e so coatested
and the sale or forfeiture of e said premises or any part thereol w satis(y
© the s,

And the suid Mortgagor further covenants and agrees s follows:

That privilege is reserved o pay the debt i whole, or in part, on sy
installment doe date.

That, together with, and in addition to, the monthly payments of
prinvipa and interest pavable wnder the ferms of the note seeured hereby,
the Mortgagor will pay to the Morigagee, on the first day of cach month
uirtil the siid note is fully paid, the fallowing sums:

() Asum u.q\.ll to the pround rents, il any, next due, plus the premiuns
that will next beconte due and puyuble on policies of fire and other hazard
insurance covering the merigoged property, plus taxes and assessments
aext <ue on the mortguged property {ail as estimated by the Mongagee)
less ull sums already paid therefor divided by e number of months o
clapse before one monih prior to the date when such ground rents, premi-
ums, taxes und assessments will beeome delinguent, such sums to be held
by Mortgagee in trust to pay said ground rents, premivms, taxes and spe-
cind nssessments; and

(1) All payments mentione:d in the preceding subsection of this para-
praph and sl payments to be made under the note secured hereby shall be

added together and the aggregate amount thereof shall be paid by the
Morigagor cach month in u singic payment to be applied by the Mortgagee
to the following items in the order set forth:

¢

(1) ground remts, if any, taxes, special assessments, fire and other hazard ™ }

insurance premiums;
(1) interest an the note secured hcrcby
(I amortization of the principal of the suid note; and
(1V) late ¢harges,

Any deficiency in the amount of any such aggregate monthly payment
shall, unless made good by the Mortgagor prior (o the due date of the next
such payment, constitite an event of default under this mongage. The
Morigagee muay collect a “late charge™ not to exceed four cents (4¢€) for
each dollur ($1) for each payment more than {ifieen (15) days in arrears, o
cover the extra expense involved in handling delinquent payments.

11 the total of the payments made by the Morigagor under subsection ()
of the preceding paragruph shall exceed the amount of the payiments actu-
ally mude by the Mongagee for ground rents, taxes, assessments, or insur-
ance premiums, as the case may be, such excess, if the loan is current, a1
the option of the Mortgagor, shall be credited on subsequent payments to
be made by the Martgagor, or refunded o the Montgagor. I, however, the
monthly payments made by the Mertgagor under subsection () of the pre-
ceding puragraph shull sot be sufficient to pay ground rents, taxes, and
ASSCSSAENIS, Or insurance premitms, as the case may be, whea the same
shall become due nnd payable, ther the Monigagor shall pay to the Mort-
gagce any amount necessary to make up the deficiency, on or before the
date when paymeat of such ground rents, taxes, assessments, or insurance
prentiums shull be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hercby,
)l payment of the entire indebtedness represented thereby, the Moriga-
sceshall, in camputing the amount of such indebtedness, credit (o the ac-
ceury ef the Mortgugor any balance remaining in the funds accumulated
under the roovisions of subsection fu) of the preceding paragraph, 1f there
shall be & dv i under any of the provisions of this mortgage resulting in g
public saie of the-premises covered hereby, or if the Mongagee acquites
the property otliarwiseafier defoult, the Morgagee shall apply, at the time
ol the commencemzinad such proceedings or ul the time the property is
otherwise acquired the-bliaws then remaining in the funds accumulated
under subsection (o) of the preseding parngraph as o credit against the
amount of principal then remairing unpaid under said note.

And ns additlonal security for the paynie s af the indebtedness aforesaid
the Mortgagor does hereby assign to the 2o gagee all the sents, issues,
and profits now due or which muy hereafter tvcnme due Tor the use of the
premises hereinabove described,

That he wHi keep the improvements now existing or hereatter erceted on
the mortgaged property. insured as may be required from time to time by
the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by
the Mortgagee and will pay pramptly, when due, any premiums en such
insurgnee provision for payment of which has not been made hereinbefore,

All insurance shall be carried in companies approved by the Morigagee
and the policies and renewals thereof shall be held by the Mortgagee and
hiave atached dhereto doss payable clauses in favor of and in form
aceeptable o the Morigagee. In event af loss Mortgugor will give
immedine notice by mail to the Mortgagee, who may make proof of Joss if
nol made promptly by Mortgagor, and each insurance company concerned
is rereby authorized and directed to make payment for such Joss directly to
the Mortgigee instead of o the Morgagor and the Mortgagee jointly, and
the insurmce proceeds, or any part thercof, may be applied by the
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