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MORTGAGE

Loan # 0010001794

THIS MA/RTGAGE (“Security Instrument'") is givenion .......J QOTEBER. .27 i sinseesenns

19....87. The ntorigagor is . JANET. . J..... SCERV.INQ,.. DIVORCED. AND. . NOT. SINCE. REMARRIED...........
et e nsrenn e, (Barrower'). This Security Instrument is given to
..FIRST . FAMILY MCRTGAGE..COMPANY,. INC. , which is organized and existing
LA o e L S
Borrower owes Lender the prinzipal sum of BIGHTY FOUR
Dollars (U.S. $..........54..750.400....). This debt is evidenced by Borrower's note

dated the same date as this Seciri'y Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on-i.... NOVEMBER,.18E ... 2007 ccooiiimiimccicsennircnncincceni This Security Instrument
secures to Lender: (a) the repaymen? of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b} the payment of all ciite: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancsy Gf Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [lereby mortgage, grant and convey to Lender the following described property
located in COOK...ovvnivrniny 4 o ST U PPN County, IHinois:
LOT 176 IN CASTLEFORD UNIT NUMBER- 2, BEING A SUBDIVISICN OF PART CF HOWIE IN THE
HIILS UNIT ONE AND HOWIE IN THE HIJ 3/ UNIT TWO IN THE NORTHWEST 1/4 OF SECTION
19, TONNSHIP 42 NORTH, RANGE 10, EASL UF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE FLAT OF RESUBDIVISION RECORDED Jlox 15, 1987 AS DOCUMENT WUMBER
87-391306, IN COOK COUNTY, ILLINOIS.

57588992

DHPT-0). RECORDIMG

$17.25

144449 - vRranm 8284 11/02/87 6F.55.08
By D H--B7--HORePTZ

COOK _~10UNTY RECORDER

TaX I.D. NO.# 02 19 117 019 AND D2 19 117 020 & 02 19 117 003 & 02 19 117 004
which has the anddress of 1477 WEST SRPPHIRE

60195

(Streat) [City}
Minois ...
[2ip Code}

vecrereenneee (Property Address™);

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINDIS —single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/33

FFMLC 925 (1/80)
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law ar to a wrilten waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold pavments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal! not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, withaut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security lor the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
8t Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar’y to nake up the deficiency in one or more payments as required by Lender.

Upon paymerni-in full of all sums secured by this Sccurity Instrument, Lender shall promgptly refund to Borrower
any Funds held by Lesider, IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priczio’the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a4nirst the sums secured by this Security Instirument.

3. Application of Fayraents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appie. first, to late charges due under the Note; sccond, {o prepayment charges due under the
Nole; third, to amounts payable invier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bocrwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i tie/manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lter which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seujed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of ¢lie/tien in, legal proceedings which in the Lender’s opinion opetate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/lnis Security Instrument. If Lender determines that any part of
the Property is subject o a lien which may altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 12%e 2ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemiérss now existing or heresfter erected on the Property
insured against loss by fire, hnzards included within the term “extended coverage” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amouris ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suiject to Lender's approval which shall not be
unreasonably withheld. ‘

All insurance policies and renewals shall be acceptable to Lender aid sha'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requircs/dorrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower {hall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shrii Lo applied to restoration or repair
of the Property damnged, if the restoration or repair is economically feasible and Lender’sisecurity is not lessened. If the
restoration or repair is not economicnly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any racess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thiit the insurance carrier has
offered to settle a claim, then Lender may collect ihe insurance proceeds. Lender may use the proceiasio repair or restore
the Properiy or to pay sums secured by this Securily Instrument, whether or nol then due. The 30/d2y period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in wriling, ony application of proceeds to principarchaiinot extend or
postpone the due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount of the payments. Ir
under paragraph 19 the Property is required by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrumens is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Inslrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or.
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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e UNQEEICIALGORY

ADJUSTABLE RATE RID
(T Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...27%h day of ... OCTBER ..o, .19..87., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrowcr ) to securc Borrower's Adjusmhlc
Rate Note (the *Note™) to... EIRST. FANTLY. MORTGAGE.. QOMPANY.... R
...A..CQRPQRATIW..QE"ILLIHQIS. (the “Lender™) of the same datl: and covcrlng lhc propcrty de.scnbed in
the Security Instrument and located at:

..14727 . WEST. SAPEIIRE,. BOFFMAN. ESTATES,.. JLLINQIS..60195
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furtliar covenant and agree as follows:

A. INTERESLT TATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initial interest rate of ....7..500..%. The Note provides for changes in the interest rate and the
monthly payments, ns follows:

4, INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pav may change on the first day of ........ NCM . 19.....88 and on thal day
every 12th month thereafter. “ Each date on which my interest rate could charige is cailed a “Change Daie.”

(B) The [ndex

Beginning with the first Change Dide, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasusy sceurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Nzt~ Holder will choose a new index which is based upon comparable
information. The Note Holder will give mce nolice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding - TWO AND THREE/

percentage points (.. ~2a2d30%) 1o the Current Index. The Note Holder wnll thcn round lbe
rcsull of this addition 1o the nearest onc-mghth of one percenfag:. point (Q.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will be my new interest rat< until the next Change Date.

The Note Holder will then determine the amount of the miciatlilly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in Ju)i on the maturity date a2t my new interest rate in
substantially equal payments. The result of this calculation will be the-iew amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not b grepier than ... 9.500% or less than

%. Thereafter, my interest rate will never be increased or decrioscd on any singlc Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding iwelve months, My
interest rate will never be greater than 13.500.%. nor less than 6.00U%

(E) Effective Date of Changes

My new interest rate will become ¢ffective on each Change Date. [ will pay the amoun, of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my ‘nonthly payment changes
again.

(F) Netice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amioxni of my monthly
payment belore the effective date of any change. The notice will include information required by law vz F¢piven me and
also the title und telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform: Covenant 17 of the Security lastrument is amended 10 read as follows: C‘E

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it ﬁ!l
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person
without Lender’s priot writien consent, Leader may, at its option, require imimediate payment in full of all sums secure@)
by this Security Instrument. However, this option sha!l not be exercised by Lender if exercise is prohibited by federal lav.D
ns of the date of 1his Security Instrument, Lender also shall not exercise this option if; (a) Borrower causes to bdd
submitted to Lender information required by Lender to evaluate the intended transferee ns if a new loan were being made
1o the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instroment is acceptable ta
Lender.

MULTISTATE ADJUSTABLE RATE AIDER—ARM 5-2—Single Family—-FannIo Mae/Fredaie Mac Unh'orm lmb'urmnl P Form 31113/85
FEMC 042 {110) B :
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Loan # 0010001794

e NORE et Al ek Bk

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .....ccenvsireecrennn day of OCTCBER ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instrument") of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
of the same date and covering the Property described in the Security Instrument and located at:

] taperty Address]
The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such parceis and
certain common areas and facilities, as described in #86-249154 AS AMENDED FROM, TIME.TC. TIME.

(the “Declaration’). The Property is a part of a planned unit development known as

lopmant]

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest. : ¥

PUD COY €N\NTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covennnt and agree as follows: .

A. PUD Cblgutions. Borrower shall perform all of Berrower’s obligations under the PUD's Constituent
Documents. The “Coastit-zant Documents™ are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document wkich creates the Owners Association; and (iii) any by-taws or other rules or regulations of the Owners
Association. Borrower shall ‘promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. S¢ lcng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master”* or “'blanket” policy insu:ing the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agrins: the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision i Uniform Covenant 2 for the monthly payment to Lender of one-twellh of
the yearly premium installments for hazard ir.surance on the Property; and

(i) Borrower's obligation under Uniiorm Covenant 5 to maintain hazard insurance coverage on the Froperty is
deemed satisfied to the extent that the required coverige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 2=y lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event df s distribution of hazard insurance yroceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sxcvied by the Security Instrument, with any excess paid to
Borrower. -

C. Public Liability Insurance. Borrower sholl take such astion: as may be reasonable to insure that the Owners
Association maintains a public liability insurnnce policy acceptable in foirr, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cluim for damage:, firect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prope=:} or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shal. be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided i Tniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Linder and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment of 1:rm.ination required by law in the
case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the prov.ston.is for the express benefit
of Lender;

(ili) termination of professional management and assumption of self-management or' k¢ slrwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coveipge maintained by

the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may ay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGMING H@Wfﬁo}r@%f#ﬁand agrees to the terms and provisions contained in this PUD Rider.

4
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