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THIS INDENTURE, made ...

Tannual percentage rate
FICFCCHDINPOOGINHIY in instalments as follows:

ment of principal and interast, if not sooner paid, shall be due on the

1992. All of said principai “nd interest being made payable at the office of Mortgagee at 3044 Rose Street, Franklin Park,
lilinais, or at such other pizce 72 the holder of the Note may from time to time appoint in writing. All such payments on ac-

count of the indeltedness evidewred by said Note shall be first applied to

principal, Each of thefustalliments of principal shall bear interest after maturity until paid at the rate>poswbded
of 18% per annum.

NOW, THEREFORE, the Mortgzgors to se
§ AR O

successors and assigns, the following real estate situated in the County of . State aof Illinois
(free from all rights and benefits under and by victte of the Homestead Exemption Laws of the State of Iltinois, which said
rights and benefits the Mortgagors do hereby expresely releage and waive and free from all right to retain possession of satd
real estate after default in payment for breach of any o! the covenants and agreements herein contained), to-wit:

%,
v

Iots 5 and 6 in Bleck 31 in the Third AIGition to Franklin Park being a

suixlivision of the South West quarter ¢f Sectian 21 and the West half of the

South East quarter of said Section 21 and the West half of the North East

quarter of Section 28 lying North of Grand Avenue inTownship 40 North,

Range 12, East of the Third Principal Meridizip; {except cexrtain portions

thereof) all in Cook County, Illinois.** . pEPT-B1 RECORDING
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PIN #T2-28-—'218—007 camonly known as 9959 Schiller Blwd., Franklin Park, Il. 60131
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which with the property hercinafter described, is referred to herein as the “premises.”

TDGETHER with all improvements, tenements, casements, fixtures, and :Epurtcnancu thercto belongirg, and all rents, issues and profity
thereof for so long and during all such times ns Morigagors may be eatitied thercto (which are pledged primarily and on a parity with said
real estate and not secondarily) and all apparatus, equipnient or articles now or hereafter thereln or thereo=’visd to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled}, and ventilation, inc’cding (without restricting
the foregoing), screens, window shades, storm doors and windows, Boor coverings, inador beds, awnings, stoves ind water heatera, All of the
foregaing arc declared to be a part of said real estate whether physically attached thereto or not, and it is agrecd i all aimilar apparatus,
cquipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be (onsii~red as constituting

part of the real estate,

This mortgage consists of two pages. The covenants, conditions and (?rovisions appearing on the reverse side of this
mortgage are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,

suceessors and assigns. . . .
d sealS.... of Mortgagors this.....,L2t0 .. of.....0ctober, 19.87
an g /? ?,

[sear) ve'{

{smar]

a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
tae_verdon E. Garrett and Dorothy H. Garrett, His Wife

STATE OF ILLINOIS, }
s

COOK

County of

who___8LC ___  oersonally known to me to be the same personS . whose mam& . 3T€ __ subseribed to the
the foregoing morigage, appeared before me this day in person and acknowledged that they —slgned,

sealed and delivered the said mortgage as their free and voluntary act for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

. v er my hand and Notarial Seal this. 17th day of October, A D. 1087
-8%-559146  Mang v Loy gt
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ADDITIONAL COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON THE REVERSE SIDE OF THIS
MORTGAGE AND INCORPORATED THEREIN BY REFERENCE.

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (2) keep snid premises in good condition and repair, without waste, and free from mechanic’s or other
liens or cluits for lien pot expressly subordinated to the lien hereof; (3) pay when due any indebtudness which may be sccured by a lien or
charge on the premises superior to the lien hereof and upon request exhibit satisfactory evidence of the discharge of such prior lien to
Mortgagee or to holder of the note; (4) complete within 2 reasonable time any building or buildings now or at any time in process of ercction
upon said premises; (5) comply with all requirements of law or mupicipal ordinances with respect to the premises and the use thereof; (6)
make no material alterations in said premises except as reguired by Jaw or municipal ordinance,

2 Mortgagors shall pay before any penalty attaches all general taxes and shall pay special taxes, special assesstnents, water charges,
sewer service cliarges, and other charges against the premises when due, and ahall upon written request, futnish to Merigagee or to holders
of tiie note duplicale reccipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by
statute, any tax or assessment which Morigagors may desire to contest

3. Mortgagors shall keep nli buildings and improvements now and hereafter situated on said premises insured against loss or damage by
5rei, lightning and windstorm under policics providing for p:gmmt by the insurance companics of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full tlse indebtedness secured hereby, all in companies satisfactory to the holders of the note,
under insurance policies payable, in case of loss or damage, to Mortgﬂgu. such rights to be evidenced by the standard mortgage clause to
be attached to cach policy, and shall deliver all policies including additional and rencwal policies to holder of the note and in case of insurance
about to expire, shall dejiver renewal policies not less than ten days prior to the respective dates of expiration.

4. In.case-of. default thersin, Mortgages.or-tha-holdas of the sote map, but nesd oot inake any. ment ot perform-any.-act bercin-

bél’gre required of Mortgagors in any form and manner deemed expedicnt, and may, but need not, make full or partial payments of principal

or intcrest on prior cncumbrances, if any, and purchase, discharge, compromise or scttle any tax licn or other prior lien or title or claim
thereof, or redecm from any tax sale or forfeiture, affecting said premiscs or contest any tax or assessment. Al moneys paid for any of these
purposcs hercin authrliced and all cxpenses paid or incurred in connection therewith, including attorncys' fees, and any ather moneys
advanced by Mortgagee or she holders of the note to protect the mortfagcd premises and the lien hereof, shall be so much additional in-
debtedness secured hereby an- shall become immediately due and payable without notice, Inaction of Mortgagee or holders of the nete shali
never be considered as a waiver of any right accruing to them on mccount of any default hereunder on the part of the Mortgagoers.

5. The Mortgagee or the ho'd-= of the note hereby securcd making any payment hercby authorized relating to taxes and assessments,
may da so according to any bill, (atrmeat or estimate procured from the aptprwpynte public office without inguiry into the accuracy of such
bill, statement or estimate or into *he lidity of any tax, assessment, sale, forfciture, tax lien or title or claim thereof.

6. Mortgagors shall pay each iters ¢ indebtedness herein mentioned both principal and interest, when due according to the terms hereof,
At the option of the holder of the notc, »..a without notice to the Mortgagors, all unpaid indchiedness sccured by the Mortgage shall, not-
withstanding anything in the note or inn this Murtgage to the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of principal sir interest on the note, or (b) when defanlt shall oceur and continue for three days in the
performance of any other agreement of the Moi gz gors herein ca

7. When the indebtedness hereby sccured shall (oecorie due whether by acceleration or otherwise, Mortgagee shall have the right to for-
close the lien hereof. In any suit to foreclose the lion hereof, there shall be allowed and included as additional indcbtedness in the decree
for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee or holder of the note for attorneys’ fees,
appraiser's fees, outlays for documentary and expert evid-ur:, stenographers’ charges, publication costs and costs (which may be estimated
as to items to be expended alter entry of the decrec) of procw ing all. such. abstracts of title, title scarches and examinations, guarantee
policies, - Torrens certificates and similar data and assuranccs with respect to title as Mortgagee or holder of the note may deem to be
reasonably pecessary either to prosecute such suit or to evidiae to bidders ot any sale which may be had pursuant to such decree the true
condition of the title to or the value: of the premises. All expenlitursz-and expenses of the nature in this ti:mr::s,rmph mentioned shall become
so much additional indcbtedness secured hereby and immediately die ayd payable, when paid or incurred by Morigagee or helder of the
note in connection with {(a) any proceeding, including probate and bankrupicy proceedings, to which either of them shall be a party, cither
as piaintiff, claimant or defendant, by reason of this Mortgage or any ‘iavbtedness hercby secured; or (b) preparations for the commence-
ment of any suit for the foreclosure hercof after accrual of such right ta furnclose whether or not acrually commenced or (¢} preparations
for the defense of any threatened suit or proceeding which might affect the remises or the security hereof whether or not actually commenced.

B. The proceeds of -ariy foreclosure sale of the premises shall b{distribn.ed ard applied in the following order of prierity: First, on
account of all costs and expenses incident to the foreclosure procesdings, includimy 711 such items as are mentioned in the preceding paragraph
hereof: second, all other items which under the terma hereof constitute securel iwdebtednss additional to that evidenced by the note, with

interest thereon as hercin provided; third, all principal and interest remaining unn=_d on the note; fourth, any overplus to Mortgagors, their
heirs, legal representatives or assigns as their rights may =appear.

9. Upon, or at any time after the filing of a bill 1o foreclose this mortgage the cuv’c in which such bill is filed may appoint a re-
ceiver of said premises. Such appointment may be made either before or after sale without notios, without regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard to the then vaiar of the premises or whether the same shall
be then occupied as a homestead or not and the Mortgagee hercunder may be appointed as such/reciiver. Such receiver shall have power to
coilect the rents, issucs and profits of said premises during the pendency of such foreclosure suit 7043, i case of a sale and a deficiency during
the full statutory period of redemption, whether there be redemption or not, as well as duting aiy fucther times when Mortgagors, except
for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and !l o'her powers which may e necessary
or are usual in such cascs for thie protection, possession, control, managoment and operation of the pruwises during the whole of said period.
The Court from time to time may authotrize the receiver to apply the net income in his hands in payment 7 whole or in part of: (1) The
indebtedness sccured hereby, or by any decree foreclosing this Mortg:ge or any tax, special assessment or sther lien which may be or become
superior to the lien hereof or of such decree, provided such application ie made prior to foreclosure sale, {7 e deficiency in case of a

sale and deficiency. .

10. No action for the enforcement of the lien or any provision hereof shall be subject to any defense whidn ‘wiuld not be good and
available to the party interposing same in an action at law upon the note hereby secured.

11. Mortgagree or the holder of the note shall have the right to inspect the premises at all reasonable times and access thereto shall he
permitted for that purpose, .. .. _ ) . g L. - .

12. If Mortgagors shall sell, assign of transfer any right, title or Interest in said premises, or any portion thereof, without the written
consent of the holder of the note secured hereby, holder shall have the right, at holder’s option, to declare all unpaid indebtedness sceured by
this mortgage te be immediately due and payable, anything in said note or this mortgage to the contrary notwithstanding.

11, in order to provide for the payment of real estate taxes on the premises, mortgagors agree to deposit with the holder hereof, with
each monthiy instaliment, an amount eqgual to 1/12 of the annua! real estate taxes and speeial assessment payments, if any, based upon the most
recent tax bills, together with such additional amounts as will result in 2 deposit on December 31 of each year of one full year's tax and special
assessment payments. In addition mortgagors agree to deposit monthly with holder 1/12 of the annual hazard insurance premiums based upon
the most recent invoice therefor. In the event that the amount on deposit is not sufficient to pay the real estale iaxes, special assessment pay-
ments and insurance premiums when due, mortgagors agree to pay the deficiency on demand. Deposits shall ot be subject to the control or
direction of mortgagors., nor shall: mortgagors be entitled to payment of any interest thereon. lf mortgagors shall default in the payment of
any instaliment of the note seccured hereby, when due, holder may at it option apply all or any part of said deposits (o cure such defanlt.
Haolder may commingle deposits made hereunder with its own funds. -
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