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QTp RUMENT PREPARED 8Y:
A BARBARA {MORETTI

WHEN RECORDED MAIL TO:

HOME SAVINGS of AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA €1109-7075

ALL NOTICES TO LENDER SHALL BE
~ o~ > MAILED OR DELIVERED TO THE ABOVE
G 589168 ADDRESS.
Mort : totR
ortgage and Assignment of Rents LOAN NO. B37918-2

ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this 30th day of OCTOBER, 1987 , betweean
GERALD L. FILE AND MARCIA L. FILE, HUSBAND AND WIFE

nerain calted BORROWER, whose address Is 1149 DELMAR DRIVE
{numher and street)

PALATIMC IL o ! 60067
(citys {siale) (zip code)

.and

and HOME SAVINGS or AMER/CA- F.A., a corporation hergin called LENDER, whose address la P.O. Box 7075, Pasadena,
California 91109-7075, '

WITNESSETH: Borrowsr hereby grants/ canveys, morigages and wagrants 1o Lender the real property legally describad as
foliows:

LOT 0 IN BLOCK 6 IN PEPPER’ TREZ.FARMS UNIT NO. 2, BEING A SUBDIVISION IN THE MWEST 1/2
OF THE NORTHWEST 1/4 OF SECTICN 11, TOWNSHIF 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL WMERIDIAN AS PER PLAT DOUUMENT ND. 20484667 ALL IN CODK COUNTY, ILLINOIS.

COMMONLY KNOMN AS 114% DELMAR DRIVE. PALATINE, IL. &0067

prN: 0z 11 111 020 () ‘Zﬁ 7

575895168

Togethar with all interest which Borrowar now has or may hereafler acquire in or to said property, and Inanatr. {7} all easements and righls
ot way appurtenant thereto; and (b) all buildings, structures, improvements, fixturas and appurtenances ncw ~r hereatter placed thereon,
Including, but not limited to, all apparatus and equipmaent, whether or nol physically aiflxed to the tand or any Lutding, used to provide or
supply air-cooling. alr-conditioning, heat, gas, watar, light, power, refrigeration, ventilation, laundry, drylng, dishvrashing, garbage disposal
ar othar services; and all waste vant systaems, antennas, pool equipment, window coverings, drapes and drapery¢i1s; carpeling and floor
covaring, awnlngs, ranges, ovens, waler heaters and atlached cabinets; it baing fntended and agreed that suct ltums be concluslvely
dlaemod to ba altixed to and to be part of the real proparly thal is convayad hereby; and (¢) all waler and water righls {(whelher or not
appurtenant). Borrower agrees lo execute and deliver, trom time {o time, such further Instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinaitar referred to as
"such property.” :

The Borrower absolutely and Irrevecably grants, translers and assigns to Lender tha rents, income, Issues, and profits of all property
covered by this Mortgage. .
FOR THE PURPOSE OF SECURING:

(1} Paymentofthe sumots 147,000,00 with inlerast thereon, according to the terms of a promissory
note of even date herewith and having a final maturity date of NOVEMBER 10, 2027 - made by Borrower,

payable to Lender or order, and all modificalions, extensions or renewals thareof. {2) Payment of such sums as may be Incurred, pald out, or
advanced by Lender, or may otherwise ba due to Lander, under any provision of this Mortgage and all modificatlons, extaensions or .
renewals thereof. (3} Parfarmance of each agreement of Borrower contained herein or incorporated hesein by reference or contained in
any papers executed by Borrower relating 1o the loan secured hereby. (4) Performance, if the loan secured hereby arany pari thereof isfor
the purpose of constructing improvemenls on such property, of each provision or agreemant of Barrower contained in any building loan
agreement or other agreemenl between Borrower and Lendet relating to such property. (8) The paerformance and keeping by Borrower of
each of the covanants and agreements required Lo be kept and performed by Borrower pursuant to the terms of any lease and any and all
other Instruments creating Borrower's interast in or deflning Borrower's right in respect to such property. (6) Compliance by Borrawer, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions perlaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenanttoa pay maintenance orother charges, if the same have not been paid or valid legal steps taken to enlorce such payment within 80
days after such wrilten request is made. {7} At Lender's oplion, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower {or of any successorin Interest of Borrawer to such property) due to Lender, whethercrealed directly oracquired
tw absolute or contingent assignment, whelher due or not, whether otherwise secured or nat, or whether existing al tha time of the execu-
tion ot thls Morigage or arising therealter, the exercisa of such option 1o be svidenced by & notice inwriting to Borrower orany successorin
interest of Berrower. (8) Pertormance of all agreasiments of Borrower to pay lees and charges to the Lender whether or not herein set forth.
(hS) Phayment of chargus. as allowed by law when such charges are made, for any stalament ragarding the abligation secured
ereby.
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{11) Prepayment Charge. Should any nole or obligation secured hereby provide any tee lor prepayment of any of the indebtedness
secured hereby, 1o pay said fee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reason
thereof, shall have declared all sums secured hereby immediateiy due and payable.

(12j Fallure of Borrower to Comply with Mortgage. Should Borrower fall to make any paymant, or fall to do any act required in this
Mortgage, or fail to parform any obligation secured by this Mortgage, or do any act Borrower agresd not tc do, Borrower shal! be in default
under this Mortgage. Lender, bul without obligation so to do and without notice to or demand upoh Borrower and without releasing
Borrower icom any obligation hereol, and without contesting the validity or amount of the same, may: (8) pay or do the same in such manner
and lo such extent as it may deem necessary (o protact the security hareo!, Lender being authorlzed to enter upeon such property for-such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which In its Judgment is or appears to be prior or
superior hereto; and (c) in exearcising any such power pay necessary expenses. Sorrowar agraas (o repay any amaount so expended on
demand ol Lender.

{13} Sums Advanced to Bear Interest and To Be Added to Indebtednass. To pay Immeadiately upon demand any sums advanced of
paid by Lander or Borrower under any clause or provision of this Mortgage. Any such sum, unili so repaid, shall be secured herain and bear
interest from the date it was advanced or paid at the same Interest rate, as may be adjusted from time to time, as such indabtedness, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the righ! at its sole discretion to direct the manner in which payments or proceeds shalt
be applied upon or allocated among the various tems constituting Borrower's indebtedness or obligations securad hareby.

{15) Obllgation of Borrower Joint and Several. if more than one person is named as Borrower, each obligation ot Borrower shailt be
the joint ard several obllgation of each such person.

{16} Acceleration Clause: Right of Lender to Declare All Sums Due on any Tranafer, Etc. Lender shall have the right, atits option,
to declare any indebtedness and obligations securad hereby, irrespective of the maturity date specified In any nole or agreement svidenc-
ing the same due and pavable wlthin 30 days after such declaration If; (a) Borrower or any successor in Interest to Borrower of such

. property sells, enters into n contract of sale, conveys oralienates such proparty or any parnt thereol, or suffers his title orany interest tharein
to be divestad, whathrovoluntarily or Involuniarily or trases such property or any parn thereof jora term of more than 3 years, orchanges or
permits to be chanp +d th a character or ysa of such property, or drllis or extracts or entars into alease for the drilling for or extracting oll, gas
or other hydracarbon subaiance or any minaral of any kind or character on such property; or(b) Borroweris a partnershipand the intasrest of
a genaral partner is aszigrad or transferred; or (c) Borrowar Is a corporation and more than 25% of the corporate stock thereo! is sold,
transferred or assigned diring a 12 monlth period; or(d) Borrower is a trust and there is a change of beneficial interast with respect to more
than 25% of such property, or.s! Borrower has made any material misrepresantation or falled to disclose any materialfact in those certain
financial and other written3praesentations and disclosures made by Borrowar in order te induce Lender to enter into the transaction
avildenced by the promissory n_te or holes of agreemaenis which this Mortgage secures

{17) NoWalvers by Lender. Mo ualver by Lenderof any right under this Mortgage shall he effective unless in writing, Waiver by Lander
of any right granted to Lendear uncar V'.is Mortgage or of any provision of this Morlgage as to any transaction or occurrence shaif not be
deamed a walver as to any luture trancac(ion or occurrance. By accepting payment of any sum sacured hereby alterits due date or by making
any paymaeant or performing any act on b’>Xalf of Borrower that Borrower was obligated hereunder, but falted, to make or perform, or by adding
any payment sa made by Lenderto the Indehiadness securad hereby, Lander doea not waive ita right to requlre prompt paymentwhen due
of all other aums s0 secured or 1o raquire >ro art performance of all othar acts required heraunder, or 1o deciare a default for failure so
to pay such gther sums or to parform such o‘aer acls.

{18) Modiflcation In Writing. This Mortgage 2arnot be changed or modified except as otharwise provided in this Morigage or by
agreement in writing signed by Borrower, or any suc:essor In interest to Borrower, and Lander.

{19) Rlghito Collectand Recelve Rents and Srofitg, Notwithstanding any other provisions hereof, Lender hareby grants permission
to Borrower ta collect and retain the rents, income, iasas nd profilg of such propery as they become due and payable, bul Lendsr resarves
tho right 1o reveke such parmission al any time with orwiticut cause by notlce In writing to Borrower, malled to Borrower at his last known
address 'nany event, such permission {o Borrower automratir.a!’y shatl be revoked upon detault by Borrower in payment of any indebtedness
secured hereby orin the parlormance of any agreemant her>:nder. On any such default, Lender may atl any lime without notice, either in
persan, by agent, or by receiver 1o be appointed by the couil, and withoul regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take posaession of such proparty, o any part theraof; make, cancel, enforce or medily leases; oblain and
pject tenants, sat or modily rents; inits own name sue for or othe  wisa collec! the rants, Income, issues and profits thereof, including those
past duse and unpaid; and apply the sama, less costs and expenses <! mearation and collection, upon any indebtedness secured heraeby and
in such order as Lender may determine; and except for such npplica lor, L ander shall not be llabfe to any parson for the coilection or non-
collaction of any rents, income, issues or profits, nor the fallure to assert o, ecforce any of the foragoing rights. The entlering upon and taking
possession of such proparty, the collection of such rents, Income, issues or profits, the doing of other acts hereln authorized, and the
application thereof as aforesald, shall not cure or waive any deiault or nat'ce i default hereunder or invaildate any act done pur5uan! to
such notice,

{20) Remesdies. Noremedy herein provided shall be excluslve of any othe: re mady herein or now or herealter existing by iaw, bul shall
be cumulative. Every power or remedy hareby given to Borrower or lo Lender 270 which alther of them may be ctherwlse entitled, may bs
exercised from time to time and as oflen as may ba deamed expedient by them, anc eitl.ar of them may pursue inconsistant remadies. If
Lendsr holds any additional security for any obligation secured heraby, il may enfurce 1has sale thereof at its oplion, either before, con-
temporaneously with, or after any Mortgagee’s sale is made hergundaer, and on any uofrdlt of Borrower, Lender may, at tts oplion, oflset
against any indebtedness awing by il to Borrower, the whole cor any parl ol the indentairess secured hereby. The Lender is hereby
authorized and ampowared al its option, without any obligation 3a to do, and without atfecting tho obligations hereol, to apply toward the
paymenl of any indebtedness secured hereby, any and all sums or mioney, or cradits of or belonp aalo Borrowar and which the Lender may
have in iis possassion or under its controd, Including, among other things, any tmpounds halidl by Lender under paragraph (6} hereot,

In order to assure the definiteness and certainly of ihe rights and obligations herein proviced, Sorrower walves any and all rights ob-’

offset which Borrower now or hareafter may have against Lendar, of claims and no offset made by (.e nder shali relilove Borrower from pay

ing installments on the obligations secured hereby as they become due. Ql
the

(21} Foreclosure of Mortgage. Whan the indebtednass hereby secured shall become due whether by ¢ cceleration or otherwise,

Lender shall have the right to foreclose the llen hereol. In any sult to foreclose the llen hereol, there shsit v allowed and included as (f

additional indebtednass in the dacree of sale all expenditures and expanses which may be paid or incurras’ by oron bhehall of Lender for
atiorneys' lees, appraiserg’ fees, cutiays for documentary and expert avidence, stencgraphers charges, pubication cost and costs of
procuring all abstracts of title or commitments for litle Insurance. Such feas, charges and costs may be eslimated s witems to be expended
atter entry ¢l the decree as Lender may deem reasonably necessary either to prosecute such suit or to evidence '~ bidders at any sale
which may be had pursuani to such decree the true condition ol the litle 1o ar the value of the Property. Ali expend tur 2s and expenses of
the nature of this paragraph mentionad shall become so much additional indebledness secured heraeby and shall be-immediately due and
payable with interest thereon at the rate specified in tha Note. Such expendiiures and expanses shall Include expenditures made in
connaction with (a} any proceeding towhich Lender shall be a party, either as piaintiff, claimant or defendant, by reason of this Mortgage or
any indebledness hereby securaed; (b) preparalion for the commencement of any suit for foreclosure hereof after accrual of such right to
foreclosa whethar or not actually commanced; (C} preparations for the defense of any threatenaed suil or proceeding which migh! aftect the
Properiy or the sacurily hereof, whether or not aclually commenced; (d) any alforts for collaction of any past due indebtedness secured
haraby. The proceeds ot any foreclosure sale of the Properly shall be distributed and applled in the lollawing order of priority: first, on
account of all cosls and expenses Incidenl to the foreclosure proceedings, Including all such tems as are mentionad |n this paragraph
hereof; second, all othar items which under the lerms hereof constitute Indebtedneass sacured by this Mortgage,; third, any surplus to
Barrower, his legal representalives or assigns, as their righis may appeéar,

(22) Appointment of Raceiver. Upon or at any time after the filing ol a compfain( o foreciose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender ag Morigagee in possession, Such appointment may be made
either belore or atier sale, without notice, without regard ta the solvency or insolvency at the time of application lor such receiver, of the
person or persons, if any, liable for the payment of the indebtednass securad hareby and without regard to the then value of the property
whethar the sama shall be then occupled as a homesisad or not. Such receiver or Mortgagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervantion of such receiver, would be entitled to coliect such rents, issues and profits, and all
other powers which may be necessary or are usualin such cases for the proteclion, possession, centrol, management and operation of the
property during the who!e said period. The court tram time lo time may authorize the receivar or Mortgagee in possassion to apply the nat
income held by elthaer of them In payment in whole or in part of ihe Indebtedness and other sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or bacome superior to ithe lien hereof or superior to a decree foreclosing this Mertgage,
provided such apgiication is made prior o foreclosure sale. In case of a judiclal sale, the property, or so much thergot as may then be affected
by this Mortgage, may be sold in one parcel.

(23) Walver ol Statute of Limitations, Time Is of the essence as to all of Borrower s obligations heraunder andtothe extant permitted
by law, Borrowar waives all present or future statutes ot limitation with respect to any debt, demand or abligation secured hereby in any
aclion or proceeding for the purpose ol enforcing this Morigage or any rights or remedles heraunder.
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