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MORTGAGE

THIS MORTGAGE (USccurity Instrument™} is given on OCTOBER 30TH

19 87 . The mectgagor is CHRISTOPHER J. SCHNELIDER, A BACHELOR
("Borrower") This Security Instrunient is given to. MAGNA MORTGAGE
COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS » which s organized and exishng
under the Liws of Td STATE OF DELAWARE yand whoseaddress s 1811 SOUTH TAYL.OR ROAD

DECATUR, ILLINGLS /£2525-1852 ("Lender™),
Dorrower owes 1 ender thelpetacipal sum of NTINETY-STX THOUSAND AND 00/100THS

Dollars (LS § 96,000.0D . This debt iy evideneed by Borrower's note
dated the same date as this Seetrty Insteument (CNote™), which provides for monthly payments, ‘\s‘plla the Iftlll debi, Hnog
paid carlier, Jue and payable oi NOVEMBER 0Ot, 2017 _ . This Security Instrument
secures 10 Lender: €1) the repaymentob the debl evidenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the payment of ali ailies sums, with interest, advanced under parugraph 7 to protect the secursty of this
Security Instrument, and (¢ the perforniancef Burrower’s covenants and agreemems under this Sc.-:nnly ln‘slrltmunl and
the Note. For this purpose, Horrower does Perehy mortgage, grant and convey 1o Lender the following described property

located in CO0OK County, Hlinois:

PERMANENT INDEX NUMBER: 14-29-222-020-1053 Q. .

UNTT NUMBER 811-3 AS DELINEATED ON SURV:Y OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCFL"): LOTS 19 TO 29, BOTH INCLUSIVE, IN
BLOCK 2 IN WOODLAND SUBDIVISION OF THE EAST HALF OF BLOCK 5 IN CANAL TRUSTEE'S
SURNDIVISTON OF THE EAST HALF OF SECTION 29, (TFOWNSHIP 40 NORTI, RANGE 14, EAST OF THE
THLIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, 1LLINOLS, AND LOTS 28 AND 29 1N BLOCK 1
IN WOODLAND SUBDIVISION OF THE EAST HALF OF BLGCA 5 IN CANAL TRUSTEE'S SUBDIVISION
OF THE EAST HALF OF SECTION 29, TOWNSHLP 40 NORTH.-KANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REZOKDED DECEMBER 19, 1890, IN
BOOK 45 OF PLATS, PAGE 27, AS DOCUMENT NUMBER 139101238,/ IN COOK COUNTY, ILLINOIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT “A'" TO DECLARATION. #iDE BY PARKWAY BANK AND
TRUST COMPANY, AS TRUSTEE, UNDER TRUST AGREEMENT DATED MAY 16, 1969 TRUST NO., 1049,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS COF COOK Courry, ILLINOIS, AS
DOCUMENT NUMBER 24266331 AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLE

OF COOK COUNTY, ILLINOLS, AS DOCUMENT NUMBER 2990817, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FRCM SAID PARCEL ALZ THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SATD DECLARATION
AND SURVEY), IN COOK COUNTY, ILLINOIS.

15t06ses

THIS INSTRUMENT WAS PREPARED BY:
MAGNA MORTGAGE COMPANY

1540 E. DUNDEE ROAD

SUITE 240

PALATINE, ILLINOIS 60067

BY: CARYN E. CATENCAMP
which has the address of Bil W, OAKDALF‘]AVENUE UNIT 3 CHICAGQ_,M

Hhnors 60657 (" Property Address™),
12 Code]

TOGE T R WITTHE ol the ynpronements now or hereafter erected on the propesty, and all cinements, riphits,
appurtenances, tente tovalies, minerad, o angd gas riphts and profits, water rghts and .\lm'k and all fiatires now ar
herenlter a part o the properts A cepracements adaddinons shallalvo be covered by this Secunny nstument Al ol the
toregonig s eferred oo s Secunity Instrument as the *Property @

BORROWER Cove ~asis that Borrower s lawlully sersed of the estate hereby conveyed and hias the right to
mortgage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the nitle to the Property aganst all clams and demands, suhjeet to any

encuntbrances of record
FIIS SECURIIY INSTRUMENT combines umfonm cosettants for gational use and non-amiform covenants with
heted vanations by pansdhchion to consiitule » W FOrm sceunty msirment Covermg real propetty

{LLINOIS --singie  #armily—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of ) threst] Pr nd\l ) : rrowell shall promptly pay when due

the principal of und interest on the debt evidenced by the Note and any prepaynient and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject toapplicable law or to n written waiver by 1 ender, Borrower shall pay
to Lender on the day monthly pnyments are due under the Nate, until the Note is paick in full, a sum ¢ Funds™) equal to
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any, (©) yearly bazard insurance premiums; and (d) yearly
mortgage insurance premiums, fany. These items are called “eserow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Muture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Lender 1T Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender muy not churge for holding und applying the Funds, unslyzing the account or verifying the escrow items, tnless
Lender pays Barrower interest on the Funds and applicable Inw permits Lender to make such n charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lw
Fequrres terterest to be pard, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. ‘Fhie Funds are pledged ns ndditionnl security for the sums secured by
this Security Instrument.

It the amount of the Funds held by Leader, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escraw items when due, the excess shall be,
al Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hetd by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Eender any
amount necessa y tomake up the deficiency in one or more payments as reuired by Lender.

Upongayient in Tull of alt sums secured by this Security Instrument, Letder shall promptly refund to Horrower
any Funds held by Lender. [Munder parageaph 19 the Property is sold or acquired by Tender, Lender shall apply. no luter
than immediately paor to the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as u eredi®agninst the sums secured by this Security Instrument.

3. Applicatied of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall e pplied: first, (o lnte charges due under the Note; second, to prepnyment charges due under the
Note; third, to amounts payabicunder puragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Porrawer shall pay all taxes, assessments, charges, fines and tmpositions attributable to the
Property which may attain priedity over this Sceurity Instrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations i the manner previded in paragraph 2, or if not paid in that manner, Borrower shall
pay them un time directly to the peisod owed payment. Borrower shall promptly furnish to Lender afl notices of mnounts
e be paid under this paragraph. tf Bofrower makes these paymients directly, Boerower shall promptly furnish to Lender
reccipds evidencing the payments.

Borrower shall promptly discharge sny fien which has prionty over this Security Instrument urless Borrower: (1)
agrees in writing to the payment of the obligation iecured by the lien in a manner accepluble to Lender; (b) cantests in god
Faith the lien by, or defends ugaimst enforcement GF thedien in, legnl proceedings which in the Lender's apinion operate to
prevent the enfarcement of the ien or forfeiture <20y part of the Property; or (€} secuces tfrom the hokler of the e an
agreement satisfactory to FLender subordinating thelin to this Security Instrument. IF Leander determines that any part of
the Property is subject to a lien which may attain priority ever this Security Instrument, Tender may give Horrower a
notive identdying the ren. Borrower shall satisty the lienior take one or more of the actions sed forth above withm 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the impiapements now existing or hereatter erected on the Property
insured against loss by fire, harards included within the term Vextzactad covernge' nnd any other hazards for which Lender
requites insurance. This insurance shall be maintained in the aimosts and for the periods that Lender requires. The
imsurance carrier providing the insurance shall be choser by Borrov'er/ subject to Lender's approval which shall not be
uareasonably withheld

All insurance policies and renewals shall be acceptable to Lender oid shall include o stundard mortgage clause.
Lender shall have the right 1o hold the poticies and renewals. I Lender reqaires, Sorrower shali promptly give to Tender
all receipts of paid premivms and renewal natices. Tn the event of loss, Borrowes shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds Zonh) be applied to restorntion or repair
of the Property damaged, if the restoration or repair is cconomncally feasible and Ledder's security is not lessened. I the
restoration or tepanr is not economeally Teasible or Lender's seeurily would be lessened, (hy insurinee proveeds shalt be
applieed to the sums secured by this Security Instrument, whether or not then due, with @iy excess paid to Borrower, 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offeredt to settle s claim, then Lender may colleet the insurance proceeds. Lender may use the procieds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-4ay period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shadl not extend or
postpone the due date of the monthly payments referred 1o 1 paragraphs | and 2 or chunge the amount ofl the payments. 1f
under paragraph 19 the Property is acquired by Lender, Barrower's right ta any imsurance policies and proceeds resulting
from damage to the Property prier to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrament is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower wcquires fee title to the Property, the leasehold and
fee title shall not merge unifess Lender agrees to the merger in writing,

7. Protection of Tender’s Rights in the Property; Mortgage Insurance, I Borrower finls 1o perform the
covenants and agrecments contained i this Securnity Instrument, o there s fegat proceeding that may sigmificantly affect
Lender™s rights in the Property (such as a proceeding in bunkruptey, probate, for condemnntion or to enforce Liws of
regulations), then Lender may do and pay for whatever is necessary 1o proleet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeiring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, uppn notice from Lender to Borrower
requesting payment.

T
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THIS CONDOMINIUM RIDER s made this___ 30T dsy of DUTOBER .87,
and i3 incorporated into and thall be deemed 10 amend and supplemeant the Morigage, Deed ot Trust or Secunty Deed {the

"“Security lnsirument’’] of the same date given by the underiigned {(the “Borrower’) 10 secure Borrower's Note 10
MAGNA MORTGAGE, COMPANY, ITS SUCCESSORS AND/OR 1TSS ASSEGNS

(the “"Lender’’} of the same date and covering the Property described in the Security {nstrument and focated at:

B1l W. OAKDALE AVENUE UNIT 3 CHICAGO, ILLINOIS 60657
{Propecty Address)

The Property includes a unitin, together with an undivided interest in tha common elements of, acondominium project knawn as:

GASLIGHT VILLAGE CONDOMINTUMS
{Name of Condominium Propct)

{the “"Condominium Project”’). if the owners association or pther entity which scti for the Condominium Project {the “QOwners
Associslion’’) holds title to property for the banefit or use of its members or shareholders, the Properiy also includes Borrowar's
interest in the Owrory Association and the uses, proceeds snd benelits of Bofrower‘s interest,

CONDOMIWNIUA. COVENANTS, In sddition 1o the covenants and sgreements made in the Security Instrument, Barrower
mnd Lender further cov-nant and agree as follows:

A. Condominium Quiigstions., Borrower thall perform all of Borrower’s obligstions undor the Condominium Project’s
Constituent Document., Tiar~"Constituent Document’’ are the: (i) Declaration or any othsr document which creates the
Condominium Project; lii} ayiamwvs: (i) code of regulstions; and {iv] other equivaient documents, Borrower shall promptly
pay, when due, all dues and ssscsserunts imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance, So lone a3 the Owrniers Association maintains, with a genurally acceptled insurance carrier, 8 “"master’’
o: "blanket" paolicy orn the Condominium Project which is satisfactory to Lender and which provides inturance coverage in the
amounts, for the periods, and against the-liacurds Lender requires, including lire and hazards included within the term “extended
coverage,” then:
{i} Lender waives the provision in Unitorm Covenent 2 for the monthly payment 1o Lender of one-twelfth of the
yearly premium installments for hazsrd insurance on the Property; and
. lii) Barrowsr's obligation under UnifararCovinant § to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is proazed by the Dwners Association policy.

Borrower shall give Lender prompt notice of any lapie inccauired hazard insurance coverage.

In the event of a distribution of hazard insurance procusds in lisu of restoration or repair following b loss to the Property,
whether to the unit or 1o common elemants, any proceeds paysblr to Borrower ara heraby sssigned and shall ba paid to Lender
for application to the sums secured by the Security Instrument, wit’o ary excess paid 1o Borrower.

C. Public Lisbility Insursnce. Borrower shall take such actions ¢s m s be reasonabie 1o insure that the Owners Association
raintains a public liability insurance policy acceptable in {orm, smount, 7ad extent of coverage to Lander,

D. Condemnation, The proceeds of any award or claim for damages, dirci! or consequentinl, payable to Borrower in
connection with any condemnation or other taking of sll or sny part of the Froperry, whether of the unit or of the common
elements, or for any conveyance in lieuv of condemnation, are hereby assigned and shal!l be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument a3 provided in UUnl.orm Covenant 9,

E.  Lender's Prior Content. Borrower shall not, except after notice to Lender anr wwith Lender's prior written consent,
either partition or subdivide the Property or consent 1o0:
{i) The sbandonment or termingtion of the Condominium Project, except for abanconment or termination required
by law in the case of substantial destruction by fire or other casuslty orin thecate of a taking by conriemi ation oreminent domasin;
(i} any amendment to any provision aof the Constituent Documents if the provision is for theevaress benefit of Lender;
{iii} termination of professional management snd assumption of self-mansgement of the Ownzis ssociation; or
{iv) any action which would have the effect of rendering the public liability insurgnce coverupz-maintained by the
Owners Association unacceptable to Lender,

181 0bSLIN

F. Remedies. | Borrower does not pay condominium dues and assessments when due, then Lender moy pay them, Any
Amounts disbursed by Lendcr under this Paragraph F shall become sdditional debt of Borrower secured by the Security instrument,
Unless Borrower and Lander agree 10 other terms of payment, these amounts shail bear interest from the date of disbursement
| at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees 1o the lerms and provisions containad in this Condominium Rider.

R T {Seal) {Seal)

CHRISTOPHER SCHNEIDER ' -Borrower -Barrower
{Sea)) (Seal)

‘Barrower Borrower

{Scal} {Seal)

-Horrower Borrower

-
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ADJUSTABLE RATE RIDER 4418713

(1 Year Treasury {ndex— Hate Caps)

THIS ADJUSTANLE RATE RIDER is made this W38T day of e, PCTOBER. ..o .19 .82, and is
incorporated into and shall be deemed (o amend and supplement the Morigage, Peed of Trust or Security Deed {ihe
“Security [nstrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Noie (the “Notc™) 1o HMAGNA MORTGAGE. COMPANY.,. LTS, SUCCESSORS. ANDAQR. LTS, . ASSIGNS. ...

.......... Teeenrreemenerenenen R LU W COARRALE LAY ERUE. L U LT 3 CRLCAGD 0 AL RIS e QOO
Fl'roperty Addres

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

Apprzosan Covenanes, Inaddition 1o 1he covenants and agrecments made in the Sccurity Instrument, Borrower
and Lender arther covenant and agree as follows:
A, INTERESTRATE AND MONTHLY PAYMENT CIHANGES
The Note provides for an initislinterest rate of 20300, %,  The Nule provides for chanpes in the interest rate and the
monthly paymenis a follows:
4, INTEREST RATE ANLD MONTHLY PAYMENT CHANGES

{A) Change Datces ‘

The interest raic 1 will/may may change on the first day of ...........] NOVEMBER ... 1988 und on that day
cvery 1 2th month thereafter  $2ach datc on which my interest rate could change is called o "Chunge Date.”

{B) The Index

Beginning with the first Change/Oiie, my interest rte will be bused onan Index. The "Index™ is the weekly
uverage yicld on United States Treasuey securities adjusted (o a constant maturity of 1 yvear, as made available by the
Federal Rescrve Bourd. The mostrecent(Inrea figurc available as of the dite 45 days before cach Change Date is ealicd
the "Current Index.”

If the Indecx is no longer available, the p'ote Holder will choose o new index which is based upon comparable
informatinn, The Note Holder will give me naiice ~%.this choice,

{C) Calculation of Changes

Hefore cach Chunpe Date, the Nole Tolder will eidenliie my now interest rate by adding . TRQ AND. THREE-...
KQUARKERN .l percentage points (2022855717 the Current Index. The Note Holder will then round the
resultof this addition 1o the ncarest ane-cighth of anc perecagepoim (0.125%), Subject vo the limits stated in Section
4(0) below, this rounded amount will be my new interest fats eail the next Change Date.

The Note Holder will then determine the amuount of the manbkly payment that would be sullicient (o repay the
unpaid principal that Tam expected to vwe at the Change Ditein Tulloa the maturity dite a1 my new intcrest raig in
substantially equa! payments.  The result of this calculation will be (he rew amount of my muonthly payment.

(D) Limits on Interest Rale Changes

Theinterest rate lam required to pay at the first Change Date will not brgerater than ......... 9...504......% or less than
RN 1.7 45 SOUUUPOTO %. Thereaficr. my interest rute will never be increascd or deeveased on uny single Chanpe Date by more
than 1wo percentage poinis (2.0°%) from the rate of interest | hive been paying [or the preceding twelve months. My
interest rate will never be greater than L L34300... %,

{E) ERective Dute of Changpes

My new interest rate will become eMMeetive on cach Change Dite. | witl pay the amount 4fony new maoanthly payment
beginning on the first manthly payment date afler the Change Date umil the amount of m» maonthly payment changes
again.

{F) Notice of Changes

The Nate Haolder will deliver,or muil to mea notice ol any changes in my interest rate and the annunt of my monthly
paymenl before the elfective date of any change. The notice will include information reguired by luw to be given me nnd
also the litle and telcphone number of o person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ';15(") 1 r)‘ 1

Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borroner. [l all or any parl ol the Properiy or any interest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, ut ils option, require immediale payment in full of all sums secured
by this Security Instrument. Tlowever, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Enstrument. lLender also shall rol exercise this option if: (n) Borrower causcs 10 be
submitted (o Lender infarmation required by Lender 1o evaluate the intended transferee as il a new loan were being made
to the transferec; and (b) Lender recasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of 3 breach of any covenant or ngreement in this Security Insirument is acceptable 1o
Lender,

MULYISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mase/Freddie Mac Uniform Instrument Form 3111 3/85
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To the extent permiticd by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to
the loan assumptlion. [.ender may also require the transferce 1o Sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will contlinue to be obiigated under the Note and this Security Insirument unless Lender releascs

Borrower in wriling.

If Lender exercises the oplion 10 require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The natice shall provide s period of not less than 30 days [rom the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. Il Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without further nolice

or demand on Borrower,

By SiGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjusiable Rate
Rider. .

st )
\a«t«k N, SR ATE" VU N TR -2 Y
CHRISTOPHER J. CHNEIDER -Borrower

crsennenane (Secal)

-Borrower
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