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Prepared by and Mail to:
Fern H. Zittler

20 North Clark St., Ste. 711
Chicago, Illinois 60602

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on .
1987.... The mortgagoris .Charles. P.. Burte i:Jr- .......... d Sharee Burtell, his wite .
A8, JRiRE ERRANES. e (Borrower*'). This Sg:uritlx Instrument is given 1o The..Chicago-.
Tekye. Bark, an Illinols Banking Corporatlon . . .. ... which is organized and existing
under the laws of ... State . f ILLinois. ... , and whose address is 40 North Dearborn =
Street,. Chicaga,. Jllineis. 00802 . .., . (“Lender™).
Borrower owes Lender *az principal sum of .. S £ 4y... Thouvgand. and. Ne/ 300 moomosoooonoaama.
i frsievbritriredorirted - ooy Myirivetertoabr ORI Dollars (U.S. $.20.000,0 Q) This debt is evidenced by Borrower's nole
dated the same date as this Seourity Instirument (" Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and paysbleor = .. QEtRREX 20N AR02. This Security Instrument

secures to Lender: (a) the repaymint of the debt evidenced by the Nete, with interest, and all renewals, extensions and
modifications; (b) the payment of »'¢other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Horrower do.s lizreby mortgage, grant and convey to Lender the following described property
LOCALEA i <.vovecerrinsirrissveressemserenseesns e fherenen GOOK. s oo s s County, lilinois:

UNIT NO. 27-D5 IN THE DEI, LAGO VILLAS II CONDCMINIUM, AS DELINEATED
ON SURVEY OF THE TFOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST
HALY OF THE SOUTH EAST QUAKTGE OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD F2iNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0O THE
DECLARATION RECORDED AS DOCUMENT 29482380 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH THEIR RESPECYIVE UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOX CO'MTY, ILLINOIS.

Permanent Index No: 07-14--403~011~-1029

* -
LA e 7590569
which hastheaddressof .. 4.2 L. Varde ... R Schaumburg. ... ... .
[Strewt] (Coty}
Hlinois ... 007 ("'Property Address');

[Zwp Code]

TOGETHER WITH all the improvements now or hercaller erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replrcemnents and additions shall also be covered by this Security [nstrument. Allofthe
foregoing is referred 1o in this Security Instrument as the “Property.'’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrunces of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes und [nsurance.  Subject (o applicable lnw or to a written waiver by Lender, Rorrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal 1o
one-twelfth of: (n) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if uny; (¢} yesrly hazard insurance premivms; and (d) yearly
morigage insurance premiums, if any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jitems.

The Funds shall be heid in un institution the deposits ar asccounts of whick are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borcower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 piy the escrow ilems when due, the excess shall be,
at Borrower's op:tion, either promptly repaid to Borrower or credited to Borrower on maonthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary <o saake up the deficiency in one or more payments as required by Lender.

Upon paymeat nfull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder If under paragraph 19 the Property is sold or nacquired by Lender, Lender shall apply, no later
than immediately prior to/he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against 152 sums secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, al) payments received by Lender under
paragraphs | and 2 shall be appiicd-4irst, to late charges due under the Note; second, to prepanyment charges due under the
Note; third, to amounts payable under.paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower 2kl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oyer this Security [nstrument, and leaschold payments or ground rents, il any.
Rorrower shall pay these obligations in the “nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower piakes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien »vbich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sectrea by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lieriin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to vhis Seeurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atiain priority cverchis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall sutisfy the lien or tnk({ oric.or more of the actions set forth abave within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeiits vow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended ¢oxerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ans~"™r the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower sutject Lo Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Dosiuwer shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall iv2 prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's secuiity is not lessened. If the
restaration or repair is noy economically feasible or Lender’s security would be lessened, theinsu ance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tae/nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 16 repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due, The 30-duy period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lense, and if Barrower acquires fee title to the Property, the leaschald and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying uny sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disburs~d by L.ender under this puragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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CONDOMINIUM RIDER

THIS CONDOMING SLRIDER 18 nuade this 28th -, October 1w B7

and s meorporated e and shall he deemed toamend aod supplement the Mortpage, Deed of Teastor Securety Deed tthe
o Secunty [nstrument™) o the same Gite given by the undessigned (the " Bortower” o secure Horrower's Note to
l'he Chicago-Tokyo Bank, an Illinois Banking Corporation . tthe ) ender™)

of the sanie date and covening the Property desenbed i the Secoants Tasteamentand Jocated at
Verde, Schaumburg, Illlno is G173

ety Addroey |
fhe Property mchudes woanet e togethet wath an wndivded iterest o the commaon elements of, & cotdumupz project

Ko s

THE DHL LAGO VILLAS IT QONDOMINLUM

(Rpme nl Condomiman Beoprc ]

tthe “Condommmm Project™ ) 15 the owners assoctation or other entity which acts for the Condommnan Project (the

“OwRers Assostalion”™) holds title G properry for the beaefit o use af s members or <hareholders, the Property alwe
ineludes Borroswer's interest i the Owners Assoctation and the uses, proceeds and benetits of Borroveer s inferest.

CONDOMINIUA COVENANTS. To addition to the covenants and agreements made e the Secaety Instrament,
Borrower and Peades further covenant and agree as follows

A, Comdminium Obligations, HDorrower shall perform all of Bocrosers abligattons under the Condomiminm
Project’s Constipdent Docaments The "Constituent Decuments” are the (0 Declaration or any other docunent w hich
creates the Condorinun Project, {or by -Tases: (i code of regeedations, amd (o) other cquvalest docaments Borrower shall
promptly pay, when dde il does and assessniients unposed pursaant to the Constituent Docaments

. Fheard inssiedaue, Soctomg s the Ehoners Associaion nuontaons, swith o penerally accepted insuranee cariwr, o
sn the Condommmm Project sohieh s satisfactory o Teander and shich provides insurana e

Smasles” ar Uhlanketr™ pelics
Cpertods, and aginnst the hazands Uender requires, includimg foe and hazands ineluded

conerage 10 the amoaeds, fordh
within the term Vextended coverag then
0y Lender warves the saoviston in Umtorm Cosenant 2 tar the monthly pas ment to Fender of one-twelith o

the yearhy premuuntinstallments forbzcia msurance on the Property and
Hortowers aobheatied undee Umtorm Covenant S to ninntam hazard imnsuranee coverage on the Propertsy

(R3]
1s decmed sansied to the extent that the redured coverage is provided by the Owners Associntion pafiey
Borrower shall give T ender prompt nepcsolany lipse o required hazard isurance coverage
In the event of a distribunion of bazied dosarance procecds me hea of restoranion or repanr faffowinyg a foss to the
Property, whether to the unit or to common eleieris any proceeds payable to Hortower are hereby assigned and shall be

pand 10 F ender for appheation to the suims secured byt Securty Tastrument, w ith any excess paud o Horrower

C. Puhlic Tiabilits Tnsurance, Horroswer shall oResuch sctons as o be reasanable toomsure that the Owners
Assectation nnuntans a pubhc abihiy ainsurance poley (ccepiable in torm, mount,dand estent of coverage 1o 1 ende

. Condemnation, The procecds of any award ar chin thr dastages, direct o consegaentil, pasable to Horrowern
connection with any comdemnation on other taking of wl or awg g of the Propeny. whethes o the amit o ol the common
asstpned and shall be pand 1o L ender Such provecds

elements, or fur any convesance it heuw of condempation, are bertbs
shabf be appled by § ender to the sams secured by the Securiy Instinged as prosaded m Viform Cosenant Y
E. Lender's Prior Consent. Horrower shall not, except afted voenee to Fender and with Tender’s s wtten
comsent, ¢ither paritron or subdinide the Property orconsent to
() the abandonment or teenimation of the Condominugm Proved), except Tor abandomment o ternunastion
recpaiced by Lew tn the case of substannal destruction by tire or other casnalteor i the case of o tabang by condemmation o

emunent Jonuan:
() any amendment toany provision of the Constituent Docamentss b prosisumn s (o the express benetit ol

Lender:
(i eermtnation of professional management d assumpion of self managerent of the Owaners Assoctation

ar
s ans action which woulkd hanve the effect of rendering the public labthity insuaned coverage mambined

the Owners Associnion unaceeptable to T eader
¥, Remedies. 1T Borrower does not pas condonuaum dues and assessients when due, thed Pender may pas them 0

Any amounts dishursed by Tender ander this paragraph Fshall become additiotiand debo ol BorrosseseCured by the Secunsy
Instruinent Unless Borrower and L ender agree toother terms of payment, these amounnts shalt bearinttresttrom the date of

. . ’
disbursement at the Note sate and shall be pavabte, with nterest, upon aotice fram Lender 1o Borrower tefpieating payment

HY SIGNING HELOW. Borros er aceepts sid agrees to the terms and provisions contned m thas Condommium Ruder

N /./Wz‘/ b e

Charl es P, Burtell, He1 G or

C L
PRI T T GO TR Rl ( Sl
Sharee Burtell Hori e

MULTISTATE CONDOMINIUM RIDER-—Single taimily  FNMAZFHLMC UNIFORM INSTRUMENT form 3140 12/83
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