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State of (llinois MOI' FHA Cane No
tgage 131:5255623~201b

This Indenture, made this 0th diy ol OCTOBER 19 BT between

MICHELLE A. SMART, A SPINSTER  Mortgagor, and

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

a curparition orgaiized it evisting uider the Laws of THE STATE OF WISCONSIN . Mortgagee
Withessetbe That wihereas the Moregagor s Justls iidetiied to the Mordgagee, iy s evideneed by o corsn prommssory note beanmg even

date herewith, s the principal sum of

SIXTY NINE THOUSAND DOLLARS AND NO/100 Datlans 1369, 000,00 l

pasahle with miterest it dhe rate of TEN AND ONE HALF
percentumt 10, 50 %1 per annum on the wnpaed balance untl pand, and made payable w the order of the Mortgagee ot its of hiee in

15700 BLUEMOUND %OAD  BROOKFIELD, WI 53005 Lo

at such other place as the hodder may designate m weating. and detivered. the sasl puncipal wnd interest being piyable i monthly insaliments of

SIX HUNDRED THIRTY ONL.UOLLARS AND 18/100 Doltars (8 631,18 |
on the Tirst day of DECEMBER Y 87 and i ke sum on the first day of cuch and every inonth therealter umil the note
iv Tully paid, eveept it the final papent of principal and wterest, ff not sooner panl, shull be due and payable on the finst day

of NOVEMBER -0 17

Now, Therefure, the xand Mortgagor, for the better secnrugg of the paymient of the sand prncipal sum of money und interest and the performunce
of the covenanits and agreements herein contamed, does b thase presents Mortgage and Wareant unto the Morigagee, 1S successars or assigns,
the following desersbed Real Estate situate, g, and bemf e the county of COOK
and the State of Niinon, to wit:

LOT 2 IN OWNERS DIVISION OF LOTS 21 TO 24 IN EIVERSIDE ADDITION, BEING A SUBDIVISION

OF THE EAST 747.68 FEET OF IHE WEST 1511.22 FEEL.8 TIE SOUTH 1/2 OF THE NORTHWESYT 1/4
OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST O Z{# THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 14, 1926/AS DOCUMENT NO. 9239480, IN COOK

COUNTY, ILLINOIS,
TAX NUMBER: 18-01-120-002 7~ P C ﬂ o

PROPERTY ADDRESS: 7851 WHITE AVENUE
LYONS, ILLINOIS 60534

Together with all and smgar the tepements. hereditaments and appartenances thereunta belonging, and the rents, sues, and profits thereot.
and all apparatus and fiduees of every kind for the purpose of supphving of distnbuting heat, ight. waler, or power. and afl plumbing amd
other fixtures m, or that may be placed m. am balding now or hergafter standing on said Jand, and alvo all the estate. nght, title. and interest
of the said Mortgagor i and e stid premises,

This farm 18 used in connechion with morgages inswed under the one 10 tourfamily programs of the Nationat Housing Acl which require
a One-Tume Mortgage Insurance Premium paymant pincluding sections 203(b) and (1)) in accordance with the rgguiations tor those programs

Provious edition may bp used HUD-82118-M.1 (9-86 Editlon}
untit supplies are exhausteq Page 1 ol 4 24 CFR 203.17(a)
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To Have and to Hold the above deseribed premises, with the
appurienances and fixtures, unto the said Mortgagee, ity suceessors
and assigns, forever, for the purposes and uses heren st forth, free
from all nights and benefits wider and by virwe of the Homestead
Exemption Laws of the State of [Hmows, which said rights and
benefits (o said Mortgagor does hereby expressly refease and waive,

And Said Mortgagor covenants and sgrees:

To keep said presises o good repatr, and not o oo, or permit ©
he done, upen said prenases, anything that may impair the value
thereof, ar of the security intended to be effected by virtue of this
wstriument; not (o soffer any hen of mechames men or matena)
men to altach to said prenuses; 10 pay o the Morigagee, as
hereinafter provided. unuf sard note i fully pard, (1) a sum suffi
cient 10 pay all taxes ap2 assessments on said premises, or any tax
or assessment that may be levied by authority of the State of )
linois, ur of the courtty, tewn, village, or city i which the sai
fand is situate, wpon the Martgagor on account of the ownership
there of: (2) & sum sufticiens o deep all buildings that may at any
fime be on said premises, duiing e continuance of spid in
debtedness, insured for the benefivat 2l Morigagee in such forms
of insterance, and 1 such amownts, as 7iar be required by the
Mortgagee.

In case of the refusal or neglect of the Martgzgeeto inake such
paviments, or (o satisfy any pror hen or ncumbsance other than
that Tor taxes o assesstients on said prepises, or (o kegy said
premises i good repair, the Mortgigee may pay sieo-taze
assessments, and ansurance nremiums, when due, and mavaneke
such repairs to the property herein mortgaged as in s discreoopi
may deem necassary for 1the proper preservation thereof, and any
moneys o paid or expended shall become so much addiional in-
debtedness, secured by ¢his mertgage, ta be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagur.

BUns expressly provided, however it other provistons of Hhis
morigage to the contrary notwithstandmg), Wt the Morigagee
shall not be reguired ner shabl it have the night to pay, discharge,
or femave any tax, assessmenl, or 1ax lien upon or agamst the
premises described herein or any part thereof or the improvemenl
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereol by appropriate legal pro
ceedinigs brought i a court of competent furisdiction, which shall
aperate e prevent the collection ol the Gy, issessment, ar lien so
vontested and the safe or Torfeiture of the sl premses o any part
thereof (o satisfy the sme.

And the siwd Mortgagor further covenants and agrees as fellows:

That he wilt prompely pay the principal of and anterest on the
indebiedness evidenced by the sad nute, at te twnes amd m the
manner therewn provided  Privilepe s reserved (o pay the del in
whole or in part on any instaliment due dale.

That, together with, and in addion to, the monthly payments of
principal and interest payable under the wrms of the note securad
berehy, the Mortgagor will pay 10 the Morigagee, on the first Juy
of each month until the sid note s fully pd, the following sums

) A sume equal to the ground rents il any, next due, plos the
premiums thit will aext become due amd pavisble on polictes of fine
andd nther hazand msurance covering the mortgaged property, phis
tves and assessinents nest due on the nioetgaged poperty Ll as
estimated by the Morigageo) less all sums adreads pagd therefon
divaded by the number of munths e elapse before one momth prior
tor the dtte when such ground rends, prennams, Leees g
assesstniettts will becose delnguen, stich sy 1o be hekd by Mo
gagee 0 trusg (o pay sand ground rents, prenuims, s and

special assessmenty, am)

() All payments mentioned g die preceding subsection of i ’§
paragriph and ail pavments to be made under the note secured .§
A
@

T

hereby shall be added together and the aggregate amount thereof

shall be paid by the Morigagor cach month in a single payment 10

be applied hy the Morigagee 10 the following items in the order sel
forth.

() ground rents, if any, taxes. special assessments, fire, and other
harard insurance premiuns; .
ih wnterest on the note secured hereby; '
i amortization of the principad of the sud note; and

vk late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made goexd by the Mortgagor prior to the due
date of the next such payment, consitute an event of default
under this morigage. The Mortgagee may coliect a ke charge”
not o exeeed four cents (4¢) for each doflar (811 for each payment
more than Hifteen (081 days in arrears, W cover the extr expense
mvolved in handling delinguent payments,

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall eveeed the amoum
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or isarance premuns, as the case may be,
such excess, if the loan s current, at the opuan of the Mortgagor,
shalt be credited on subsequent payments 1o be made by the Mo
gagor, or refunded o the Mortgagor 1F, hawever, the monthly
payments made by the Mortgagor under subsection (a) of
preceding paragraph shall not be sufficiens 1w pay ground rents,
taxes, and assessments, of msurance preminms, as the cise may be.
when the same shalf become due and payable, then the Mergagor
shadl pay to the Mortgagee any amount necessary to make up the
wefiviency, on or before the date when payment of such ground
reti’s, baxes, assessments, or insurnce premiums shall be due. 1f
any o the, Mortgagor shall tender o the Mortgagee, in acear
dance with/ee provisioais of the note secared hereby, full paymem
of the entire iidehtedness represented thereby . the Morgagee shall,
e computinig thecamaunt of such indebtedness, credit to the ac
cotint of the Mostuage: apy halunce remamning i the funds ac
cumtlated under the” etovisions of susection fa) of the preceding
paragraph. If there st toa defealt under any of the provisions
of this mortgage resutting yoapebhie sale of the premives covered
herebyy, or if 1he Mortgagee acguizes the property affierwise aifter
defanlt, the Mortgagee shall appls . wt the tme ol the commency
ment of siel proceedings or at the Zme the property v otherwise
aodurred, the Malance then wemammganadb S Tunds aceumulsted
under subscetion faf of the precedimg padisamin as a credit pamst
the amount of proeipal then rerminnng wgad under sar! note

And as Additionul Security Tor the paviment cCtne madebtedness
wleresaid the Morgagor does herehy asagn o the Mortgagee all
the rents, issues, aid profis now due or winch may hereatier
Become due for the ase of the premises heremalinve deswenibed.

That Hle W Keep the improvements now existing ar ficrealter
erected on the mortgaged propeety msured s iy e requned
(rom tme o time by the Mortpagee dgainst loss by e and othet
fazands, casuntties and canting acies ar such amoupls and for siech
pepiods s may be regquued by the Mortpagee and will pay prompt
by, when due, any preniuin on sl isaance prossion for juty
et of which has ol been nude hereinbefore AL insuranee shall

be cned w compates approved by die Mortgagee and the

policies aed reqewals thereol shal) be helid by the Mongagee and
have adtached thereto boss pavishle clauses i favor of and i form
acceptuble 1o the Mortgagee I esent of doss Mortgagor will give
imedate ootice by mal o the Morgagee, who may make proal
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this30th day of OCTOBER 1987 , and is incorporated into and
shall be deemsd to amend and supplement the Mortgage, Deed of Truat or Security Deed (the ''Security
Instrument'') of the same date given by the undersigned (the "Borrower’’) to secure Borrower's
Note to REGENCY MORTGAGE, INC. (the "Lender’') of the same date and covering the property described
in the Security Inatrument ard located at:

7851 WHITE AVENUE LYONS, TLLINOIS 60534
Property Address

The Provision hereby incorporated by this Rider is:

The mortgagee <hall, with the prior approval of the Federal Housing Commimsioner, or his designee,
declare all isurs secursd by this mortgage to be immediately due and payable i{f all or a part of the
property is 50)d cr otherwise tramsferved (other than by devise, descent or operation of law) by the
MOTtRAROY, pursuar.s o & contyact of sale exscutad not later than 24 months after the date of
execution of this uovgege or not later than 24 months after the date of a prior transfer of the
Property subject to tris mortgage, to a purchaser whose credit has not been approved in accordance
with the requirements o’ the Commissioner,

BY SIGNING BELOW, Borrcie. accepts and agrees to the terms and covenants contained {n this

Security Instrument Rider. o
v /UlILt'LLQLL . "’"/\Qy KA t (Seal)

-Borrower
MICHELLE A, SMART
= {Seal)
=BorTower
-
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