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3522 Weut E‘sza bLt‘LuL
FLXED

MORTGAGE

THIS MORTGAGH is maale this, ... 9th, o0 <. ..day of, . OGTQRER
19. B7., between the Mortgagor, .. .. ... .. JALME, LLNAN-b N‘m LNDA, LINARES, H1S WLEE
(herein “Rorrower™), and ‘i Mortgagee
... .GIVIC FEQERAL SAVINGS BANK , &t carporation vrganized and
caisting under the luws of . . UNITED STATES, OF AMERICA . .. ... whoscaddressis, .. .. ... ... ......
L3822 West 26th Siresy - Chicago,, Ulinols. 43623 Chercin “Lender).

WHEREAS, Jorrower is indebted o Bender in the principal sum of . FQRTY L’QUR T“DU SAND AND. NO/ 100"

“Nnu ')‘ pmvuhuy_ for mnnth!) mstullnunls of principal nnd
of lhl. lndv.hlull'wss, if not sooner paid, due and payable on. . NOY. L, 2002

T'o Stcurt to Lender (40} e repayment of (the indebtedness evidenced by the Note, with interest thereon, the
pavment of all other sums, with Anterest thereon, advaneed in accordance herewith to protect the security of this
Mortgage, and the performncear the covemunts and agreciments of Borrower herein contained, and (b) the repayment
of any future advances, with interest{theresn, made to Horrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hedeby mortgage, grant and convey to Lender the following described property
located in the County of . State of Hinois:

Lot Eleven (11) in the Reuabdivision of all thac part of Biliock Ten

{10) lyiug south of the South *.ine of Lots Fourteen (14) and Twenty
One (21) and including vacaw“.alley In the Subdivislon of satd Block
Ten (10) in $.J. Glovers additior.to Chicago, a Subdivision of that
part of the West Halt (W) ol the Porth West Quarter (NWh) of Scetion
Twenty Six (26), Township Thivey-MNiue (39) North, Range Thirteen (13)
Fast of the Thivrd (3vd) Princlipal Morddian, lying south of the Chicago,
Burlington and Quincy Railroad, in Jook County, Illinois. Commonly
known as 2547 South Springfield, Chicago, IL 60623.

PERM. TAX # 16-26-120-014 0

2547 SQUTH SPRINGFIELD LHICAGO

(Streat)
ILLINGLS 60623 (hercin “Property Address™);
[State and Zip Codel

which has the address of

Tocgeruer with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacermients and additions thereta, shall be
deemed to be and remain a part of the property cavered by this Mortgage; and alt of the forcgoing, together with said
property (or the feaschold vstate if this Mortgage is on a leaschold ) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the titie to the Praperty against all claims and demands, subjeet to any dcclarauous casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance poligy- er's interest in the Property.
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Unitrorar Covienants. Borrower and Lender covenant and agree as follows:

1. Payment of Prnclpal and Interest. Horrower shall prompily pay when due the principal of and intetest on the
indebtedness evidenced hy the Note, prepayment and lute charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 n written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Nete, until the Note is paid in full,
a sum (herein “Funds™ equnl o one-twelfih of the yearly tanes and assessments which may altnin priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium instaliments for mostgage insurance. if nny, all ns reasonably estimated initinfly and from
tirne to time by Lender on the basis of assessmients and bills and reasonable estimates thereof,

The Fuads shall be held in an inslituting the deposits or accounts of which are insured or guaranteed by o Federal or
state ageney (including Lender if [ender is such an institution). Lender shall apply the Funds to pny said taxes, assessments,
insurance premiums and ground rents. | ender may not charge for so holding and applying the Funds, inalyzing suid account,
or verifying and compiling said assessments and bills, unfess Fender pays Borrower imterest on the Fands and applicable fuw
permity I ender to make such a charge  Borrower and Lemder may agree in woiting ot the time ol execulion of this
Mortgage that anterest on the Funds shall he paid to Borrowetr, amd unless such ugreement is made op applicable tow
requires such interest to be paid, Fender shall sot be requured to pay Boniower any interest or enrmings on the Funds, Dende
shall give to Borrower, withowt charge, an annual accouninng of the Funds showing credits and debits 1o the Fuads and the
purpose tor which each debit to the Funds was made.  Lhe Funds are pledged as additionai security for the sums secured
hy this Mortgage.

1 the amount.of the Funds held by Lender, together with the future manthly installments of Funds payable prior to
the due dates of t/xes, assessiments, insurance premiums and ground rents, shall exceed the amount required to pay siid taxes,
assessmients, inseranee premiums and ground rents as they fall due, such escess shall be, at Horrower's option, either
promptly repaid to_Borrower ar gredited o Borrower on monthiy istailments of Funds,  §f the amaint of the Fands
held by Lender shall /ot be suflicient to pay taxes. assessmients, insurance peemiams and ground rents as they fall due,
Borrower shall pay (o 5Eraer any amount necessary (o make up the deficiency within 30 days from the date notice is mailed
by Lender to HBorrower ccariesting payment thereaol.

Upon payment i full 08 sl sums secured by this Mortgage, Lender shull promptly refund to Borrower any Funda
held by [ender. If under parapZaph 18 hereol the Property s sold or the Property is otherwise acquired by [ eader, Tendet
shall apply, no Lter than immediat:ly prior (o the sale ot the Property or its acquisiion by Lender, any Funds held by
Lender at the tme of application ds.acredit aguinst the sums secured by this Mortgage.

3. Application of Payments. Unlas applicable low prosides otherwise, all payments received by [ender umder the
Note and paragraphs 1 and 2 hereot stall borapphicd by Dender Hist i payment of umounts paysble (o Leader by Borrower
under paragraph 2 hereof. then ta interést/payable on the Note, then to the principal of the Note, and then to interest and
principal an any Future Advances,

4, Charges; Liens, Borrower shall pay adl fanes, assessmients and other charges, Bnes and impositions atinbutable 1o
the Property which may attiin a priority over i Morigage, and leasehold payments or ground renoty, if any, in the manner
provided under paragraph 2 hereol o if not pawd i mach manner, by Boarrower making payment, when due, directly 1o the
payee thereol. Horrower shall promptly Turnish o Yensie all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly. Borrower soalpromptly turnish 10 Lender receipts evidenamg such payments.
Horrower shall promptly discharge any lien which has proray over thiv Mortgage: provided, that Borrower shall not be
required to discharge any such licn so long ax Borrower shail apeee w wnting to the paymeent of the obligntion secured by
such hen 1o a manner acceplable to Lender, or shall in good Caith contest such fien by, or defend enforcement of such lien in,
legal proceedings which uperate 1o prevent the catorcement of the lien or forfeiture of the Property or any part thereof.

S, Hazard Insurance. Borrawer shall keep the improvemeiiis s existing or herenfier evected on the Property insured
against loss by fiee, hazards included within the term “extended covdrzae”, and such other hazards ns Lender may require
anid m such amounts amd for such periods as 1 ender may requare; prevideds that Lender shall not require that the amount of
such coverage exceed i amonnt of coverage required to pay the siisActured by this Mortgoage.

The msurnnce carrer providing the insurance shall he chaseit by Boreaers subject o approval by Tender; provided,
that such approval shall not be unreasonubly withheld. Al prenmums Oninsescsee policies shalt be paid in the mannet
provided under paragruph 2 hercot or, 1f not paid in such manner, by Borrowdr meking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Leradracamd shall include a standard mortgage
clause in favor of and m form acceptable W Lender. Lender shall have the right 1w W the policies and renewals thereof,
and Borrower shall promptly furnish 1o Fender all renewal notices amd all receipts of paizi premims Tnothe event of foss,
Burrower shall give prompt notice (o the insurance carrier and 1 ender. 1 ender may make prost of loss it not made promptly
by Borcower.

Unless 1 ender and Borrower otherwise agree in writing, insrance proceeds shall be agolied 1o restaration or repair of
the Property damaged, provided such restorabion or sepuir is cconomically feasible and the serarity of thes Mortguge s
not therchy impaired. [ such restoration or repair is not cconomically feasible or if the securily of this Mortguge would
be impatred. the insurance procecds shall be applicd to the sums secured by this Mortgage, witizins excess, il any. paid
to Borrower. [t the Property is ahandoned by Burrower, or it Borrower tails to respond to Lender vtk 30 duys from the
date notice is mailed by Lender (v Borrower that the insurance carrier offers ta settle a cloim for insieoses-benelits, bender
is authorized to colleel and apply the insurance proceeds at | ender’s option cither to restoration or replur of the Property
or 10 the sums seeured by this Mortgage.

Unless Lender and Horrower othersise agree 10 writing, any such applivation of proceeds to principal shall not extend
or posipone the duc date of the monthly installments referred to in puragraphs 1 and 2 hereof or change the amount of
such imtallments. 1t under patagraph 18 hereof the Property s acyuired by Lender, afl right, title and interest of Hotrower
in und to any insurance policies and in and to the proceeds thereo! resulting from damage 10 the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservatlon and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Develupments. Horrower
shall keep the Property in good repair and shall nat commit waste or permit impairment or deterioration of the Property
and shail comply with the provisions of any lease if this Mortgage is on a jeasehold. 10 this Marigage is on a unit i «
condominium or u planned unit developmient, Borrower shall perform all of Borrower's abligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulutions of the
condominium or planped umit development, and constituent documents. 11 a condominium or planned unit development
rider is executed by Borrower and recorded logether with this Morigage, the covenants and agreements of such rider
shall be incoeporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. }H Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is comnwnced which materially affects Lender's interest in the Property,
including, but not mited 10, enminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s oplion, upan notice to Borrower, niay make such appearances, dishurse such
sums and take such action as is necessary to protect 1ender's anterest, including, but not limited to. dishursement of
reasonable attormey’s fees and entry upon the Property to make repairs. 1t Lender required mortgage insurance as a
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the reguirement for such wsurance terminates 1n accordance with Borrower's and
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