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OTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
DRESS.
Mortgage and Assignment of Renta

ADJUSTABLE INTEREST RATE LOAN __ LOAN NO. 3830615-5

This Mortygage, made this L8th day of OC FUBER, 1237 . betwaen
JAMES P. ANGELL, A JHACHELUK AND STEFHEN £, SALLKR, A BACHELOR R (9:=;

herein called BORROWER, whose address is  SEVEN WEST DIVISION
(numbear and straeat)

UAK P»}RK IL 6030
eity) {stata) (zip code)

.and
\i and HOME SAVINGS o AMERICA-F A, o corporiation herein calied LENDER, whose address is P.O. Box 7075, Pasadona.
t Sablormia 91109-7075.
!
\?«) WITNESSETH: Borrower hereby grants, craveys, morigages and warrants to Lender the real propsrly legally described as
follows:

AS FER LEGAL DESCRIFPTION ATTACHED HERETO AND MADE A FART HEREOF.

COMMONLY KNOWN AS 1600 KEST GHebNLEAF AVENJL, UNIT 402, CHICAGOD, IL.. 60626

Unit 422, in The Green Leaf Condominivm as delineated on survey of the
following described parcel of real et/ te (hereinafter referred to as
‘Parcel")

8

The East 32.@ feet of Lot 18 and all of Lo% 19 in Block 16 irn Rogers Park,
a subdivimion in Sections 31 and 32, Townshiz 41 North, Range 14 East of
the Third Principal Meridiani also Lots 1, 2, o and 4 in the resubdivision
of Lots 20, 21 and 22 in Block 16 in Rogers Purk in Sections 31 and 32,
Township 41 North, Range 14 East of the Third rPrincipal Meridiarn, which is
attached as Appendix "A" to the Declaration of Covdominium Owrnership made
by the Bank of Ravenswood, as Trustee under Trust Arrebment dated July 28,
1975 and known as Trust No. 1580, recorded in the Uf'fice'4fsthe Recorder of
Deeds of Cook County, Illinois on November 21, 1983 s docum'ny 26869983
together with an undivided percent interest in said Parcz! (extepting from
said Parcel, the property and space comprising all the (uni:s as defined and
set forth in said Declaration and Survey), all in Cook Cowity, Illinois;
together with Parking Space P-13, a limited common slement.
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sr'other sarvices; and all wasle venl systeams, antennas, poc] GQUIPIMENL, WU LUYSHINYS, Wapoa o Ulapey 1 JUS SHTReTNG and Noor
covering. awnings, ranges, ovens, water heaters and attached cabinets; it being intendad and agreed that such ifems be conclusively
deemed to ba atfixed 1o and to be parl of the real property that is conrveyed hereby; and (¢) atl water and waler righrs {(whethar or no!t
appurtenant). Borrower agrees to execute and doliver, from time to time, such lurtherinstruments ns may be requasted by Lander toconfirm
the lien ot this Mortgage on any such properties. Theo properiies conveyaed to Lender hareunder are hareinalter refarred to us
“such property.”

Tha Borrower absolulely and irravocably geants, transfars and assigns to Lendar the rents, income, issues, and profita of afl property
covared by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1} Payment ot thesumof$ 133, 400,00 with interest thereon, according to the terms of a promissory

note of evon date herewith and having a tinal maturity date of NUVEMB: B 10, 2017 madea by Borrowaor,
payabla to Lender or order, and all madificatians, extansions or renewals theraof (2) Paymant of such sums as may be incurred. patd out, or
advancead by Lender. or miy otherwise ho due to Lender, undar any provision of this Mortgago and all modifications, oxlansians or

Crunowata thareol () Pesformance of each agrooment of Bortowar contained horoin or incorporalad harein by raterenco or contmined in
any papars nxecutad by Borrowat relnting to the loan secured hereby. (4) Portermance, f the loan secuted hereby or any part theraolis for
the purposa of construcling improvemaents on such proparty, ol each provision or agrosment ot Borrower containad in any buliding ioan
agreement or other agreemeant betwaen Borrower and Lender relaling to such property. (5) Tha porformance and keaping by Borrowsr of
ench of the covanants and agreaemants roquired to be kopt and parformod hy Borrawer pursunnt to the lerms of any lease and any and all
other instruments crealing Borrower s intarest in or delining Borrower' s right in respaect to such property. {8) Compliance by Borrowaer, with
ench and avery monetary provision to ba performed by Borrower undaer any decinration of covenants, conditions nnd restrictions perlaining
to such praperly or any dectaratien of condominium ownorstup and upon writton roquest ol Londer, the enfgicemont by Botrowar ol any
covenant 1o pay mamtonance or other charges, if the sama have not boon pad or valid tegal stens taken to anfarce such payment within 90
days alter such antton roquest 1s made (2) At Lender's option, paymoent, with intarosat thareon, of any other prosent or tutura indehtedness
or obligation ol Borraower (or of any succeassor in infarest of Borrowar to auch property) due to Lender, whaether craated diroctly or acquired
by absalute or contingant agsignment. whather due or nol. whethor otharwise socurad or not, or whelher sxisting at tho time of the axrcu-
ton of this Morlgige or arising thereafier, tho exarcise ot such option ta bo evidoncad by a nolica in writing to Borrowor or any succaasorin

_intarest of Borrower. (8) Pertormance ol all agrooements of Borrower (o pay faos and chargoes to the Lendar whethar or nol harein sotforth
(9 Paymaeant of charges, as allowed by law whon such charges nre made, for any stalement cogarding tho obiigation secured
haroby.
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TO PROTECT THE SECURITY OFfTH { 2 @ 1F R AiﬁAI P Y
{1) Consatruction or improve s ] TAL& Qo 10 ood AN 1FTa), V=35 it@ing crfmprovement o repait retiting

thareta which may be begun on such property or contemplated by the loan secured hareby, to pay when doue ali costs and halnhles
incurred therelor, and nol to permit any machanic’'s lien against such properly, nor any stup notice agamst any 1oan procecds Borrower
also agrees, anything in this Morlgage to the conirary notwithstanding: (a) 10 promptly commence work and 19 complete the proposea
improvements promplly, (1) to compiete same in accordance with plans and apecifications as approved by L endern (o) Lo allew Loriss to
inspoct such proparty at ail timeas during construction; (d) to replace any work or materials unsalisfactory 1o Lendor withia tifteon (15 days
after written notice trom Lendear of sauch fact, which nohice may bie given tag Borrower by certihied mail, sent to his last known addiess o by
parsonal service ol the same; and (@) lo perorm all other obligations ot Borrower under any building loan agresment etiating to
auch properly.

{2) Repair and Maintenance of Proparty. To keep such property in good condition and repair, nat 1o substantially alter temove o
dgemahish any buildings thereon; 1o restcre promptly and in good workmaniike manner any builldings which may be damaqged o1 destroyed
including, but not limited to, damage from termitas and earth movement; to pay when due all claims for labot performed and malenals tur-
nished in connection with such property and not to permit any mechanic's lien against such praperty, 1o comply with alf taw affecting such
propearty or requiring any alterations orimprovemants 10 ba made thereon; not 1o commit or permit waste thereon, notto commit sufter ot
permit any act upon such proparty in violation of law; lo cuitivate, irrigate, tarllize, fumigate and prune: and to do all other acts that trom the
character or use of such propery may be reasonably necessary 1o kesp such property in the same condilion (resscnable wear and (ear
axceptad) as at the date of this Mortgage.

(3] Fire and Casusity insurance. To provide and maintain in forca at allf times fire and other typas of insurance with respect lo cuch
praperty as may be requited by Lender. Each policy ol sucn insurance shallbe in an amount, fora term and i lorm and content and by such
companies, a3 may be satisfactery to Lender, with loss payable te L ender, and shall be deliveredto, and remamn in possessional, Lender as
further sacurlty tor the faithtul partormance of these covenants Borrower shail also turnish Lendaer with wriiten evidence showng paymaont
ofall premiums tharelor At least thirty {(30) days priorto the expiration ol any insurance policy, 4 policy renewing or @éxtending such expining
insurance shall be delivered to Lender with written evidence an,cwing payment of the premium thearefor, and, in the event any such
insurance policy and evidence of payment of the premium are not so delivered to Lander, Borrower by executing this Mortgage specitically
requasls Lender to oblain such insurance Lender, but without obligation sa to do, without notice 1o or demand upon Borrowe! and without
rateasing Borrowear Irom any abligation hereof, may obtain such insurance thicugh or lrom any insurance agency of company acceplable
toil, and pay the premum (rerefor. Lender shall not be chargeable with obtaining or maintaining such insurance ot for the cellect:on of any
insurance monies or fo’ any insalvency of any insurer or insurance underwriter, Lender, from time 1o time, may furnish fo any insurance
agency orcompany, or any oth.er person, anyinfermation contained in orextractedfrom any insurance policy theretclore dehvered 1o Lendo
pursuant hareto, and any irormation concerning the loan secured hereby. Borrower hereby assigns to Lender all unearned premiems an
any such policy, and agrees (na' any and gliunexpired insurance shall inure to the benefit of. and pass to, tha purchaset of the property
conveyed a! any sale held herarader pursuant to the foreclosure of this Mortgage.

{(4) Life, Health or Accider.in’ urance. It Barrower shall maintan lite, accident or health insurance and Lender shall be the owner o1
holder of any policy of such insuran. 2 ¢ sfurthar security hereunder, Lender may elect to pay any pramiums thereon as ta which Borrowet
shall be in dafaull, and any amoun' 80 *aid may be secured hereby.

(5} Taxes and Other Sums Due. 70 puy, satisty and discharge: {a) at least tan {10) days before dehinquency. all general and special
Taxes affecting such property; (b) when cdue all special assessments for public mprovements: (c) on demand ol Lender but in noevent faw®
than the date suchamounts become due (1 alencumbrances, charges and liens, with interest, on such property, orany part thervof which
are, or appearto Lender te be priarto, or superiorhereto, (2} ell costs, fees and expenses of this whether or nat described herem: (3} fees or
charges for any statement regarding the obligati,n tecured hereby in any amount demanded by Lender not to exceoad the maximum
amount allowed by law therafor at the time whe ! such request is made; {(4) such other charges as the Lender may deem reasunable (o1
eervices rendered by Lenderandiurnished at the requeziof Borrower or any successorin interast to Borrower {5) ol such property includes
aleasahotd aatate. ali payments and obligations requ’ 'ed ¢! the Borrower or his succassor in interest under the terms ol the insirument or
instruments creating such leasehold; and (6) all payn:ants.and monetary obligations required cof the ownaer ot such property uncer any
declaration of covenants or conditions or restrictions pert:ining to such property or any modification thereot, Should Borrower fail to make
any such payment, Lender without contasting the validity c~uaricunt, may elect to make or advance such payment, together with any costs,
expenses, fees or charges ralating theretoc. Borrower agreds t rotity Lender immediately upon receipt by Borrower of notice of any
increasein the assessad value of such property. Borrowear agrees -~notify Lender and appropriate taxing authorilies immediately upon the
happening of any avent which does or may aftect the value of sucl property, the amount or baais of such property, or the availability of any
exempiion to which Barrower is or may be entifled.

inthe avent of the passage of any law deducting from the value of ri al property for the purposes of taxation any lienthereon, orchanging
inany way tha laws for the taxation of mortgages or debis secured by n.~riguges for state or local purnoses, or the manner of tha collection
of any such taxesa including, bu! nat limited to, the posliponament of the paym ant of all or any part of any real or personal property taxes, so
as to alfect this Mortgage, the holder of this Mortgage and of the obligatic.is ' which it secures shall have the right to declare the principal
sum and the interest due on a date to be specified by not less than 30 dayd’ v.it*an notice 10 be given to Borrower by Lander. provided,
howaver, that such election shail ba ineffective if Borrower is permitteu by law (c'ga’ the whole of such tax in addition to all other payments
raquired heraundor and if, prior lo such specified date, does pay such tax and agre 3. /c.pay any such tax when hereafter levied or assessed
against auch property, and such agreement shali conslitute a maditication of th's fAcrigage.

{8) Impounds. To pay 1o Londer, # Lendar shall so requesl, in addition to any ot :er paymenis required hereunder, monthly advance
installments, as astimated by Lender, for taxes, assessmenis, insurance pramiums, grounc rents or other abbgations secured by tnis
Mortgage (hereinafter in this paragraph relarred to as “such obhigations”) for the purpes . of e stablishing a fund to insure payment when
due, or before delinquency, of any or al! of such obligations required to be paid as to such prone(y. [ the amounts paid to L.ender under the
provisions of this paragraph are insufficient to discharge the obligations of Borrower 1a pay cu<n shligations as the same hecome due or
delinquent, Borrowsr shali pay to Lender, upon its demand, such additional sums necessary to disunnrge Borrower's obligation to pay such
abligations. All monies paid to Lender under this paragraph may be intermingled with other monizs o’ Lender and shail not bear intergst,
except as required by law. Lender may pay such obligations whether before or atter they become du: snidpayable Inthe event of a detauit
inthe payment of any maonies due on the indebtedness secured hereby, default of any obligation sezured hereby, or default in the
performance of any of the covenants and obligations cf this Mortgage, then any balance remaining fron: rionies paid Lender under the
provisions of this paragraph may, at the option of Lendar, be applied to the payment of principal, intarcst or <ther gbligatians si2cured
hereby in lteu of being applied to any of the purposes for which the impound account i1s astablished. t.encar w !l magke such reports of
impounds as are required by law.

{7} Condemnation and Injury to Property. All sums due. paid or payabie to Borrower or any successor in ninerearto Borrower of such
property, whethear by way of judgment, settlement or otharwlise: (a) for injury or damage to such property: orih) inCoznaction with any con-
domnation for public use or injury to such property, crany pari thereacl, are hereby assigned and shall be paidto Lende. % causes ol action
of or belanging to Borrower, whether accrued belore ar after the date of this Mortgage. tor damage ar injury 10 such Jroperty, or any part
thereof. or in connection with the transaction financed in whole ar in part by the tunds loaned to Borrower by Lender, orin’ connection with
or alfecting said property or any part thereof, including causes af action arising in tort or contracl and causes o! actien for 'raud or cenceal-
ment ol materiai fact, are hereby assigned to Lender, and the proceeds thereof shall be paid to Lender wha, after deducting therefrom all its
expenseas, including reasonable attorneys' fees, may apply such proceeds to the sums secured hy this Mertgage orto any daticiency under
this Mortgage or may release any monies soreceived by it orany part theraec!, as Lendar may elect. Lander may at its option appearin and
prosecute in its own name any action or proceeding ta enforce any such cause of action and may make any compromise or settlement
thereof. Borrowaer agrees 1o execute any further assignments and other instruments as from time to time may be necassary (o elfectuate
the foregoing provisions and as Lender shall request

(8) Disposlition of the Proceeds ol any insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant to this Martgage under any tire ar other ingurance policy, in connection with any condemnatian far public use of orinsury to such
property, for injury or damage to such property of in connaction with the transaction financed by the loan secutad hareby, at tha option of
Lendarmaybe appliedby Lender te anyindebtedngss secured herehy and in such orgar as Lander may determing or, without reducing Hus
indabtedness sacurad hereby. may be usedtoreplace, rastore, or racanstruct such properiy10 a caondition satisfactory to Lender or may be
released to Borrower, ar any such amount may be apportioned and altocated in any manner to any ohe or more of such uses ! o such
application, use arrelease shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nohice

{9} Litigation. Borrower shall defend this trust in any action or proceeding purporting to affect such property whather or nol il affects
the lien hereol, purporting to atfect the lien heraof and shali file and prosecute atl necessary ¢laims and actions to prevent or recover {on
any damage to or destruction of such praperty; and Lender is hereby authorized, without obligation so 1o do, to prosecute or detend any
such achion, whether brought by or against Borrower or Lender, or with or without suit, to exercise or enfarce any otnar right, temedy, o
power available orconlerred hereunder, whather or not judgment be entered in any action or proceeding; and Lender may appear or
intervene in any action or proceeding, and ratain counsel therein, and take such action therem, as erther may he deemed necessary Of
advisable, and may settle, compromise or pay the same or any other claims and, 1n so doing, may expend and advance such sums ot monoey
as either may deem necessary. Whether or not Borrower so appears or defends, Borrower on demand shall pay ail costs and expenses ol
Lender, including costs af evidence of title, in any such action or proceeding in which Lender may appear by virtue of being made a party
defendant or ctharwise, and irrespactive of whether the interest of Lendar in such property or their raspective rights or powers hiereundat
may be affected by such actian, including. but not limited 10, any action for the condemnation or partition ol such property and any suil
braught by Lendar to foreclose this Mortgage.

{10\.Loan on Leasehold Estate. If such properly includes a leasehold estate, Borrower agrees to comply with all of the terms, conditions,
and provistons, of the instrument or instrumants creating such leasehold Borrower also agrees not 1o amend, change, or modity his
leasehold intarast, or the terms on which he has such leasehoid interest, or to agree to do so, without the writlen consent of Lendar boing
first oblained.

20f4




UNOFFICIAL CORY,

111y Prepayment Charge. Should any nota or obligalion socured haroby provido any 1oo lor prepaymaont ol any of the indabtodnoess
sacured horaby, to pay saidd feon notwithgtandwg, Borrowaer shall haveo deliultod in any obligation securad harohy and Londer, by reason
thaeraot, shall have dociared all sums saecurad herehy immadintely due and payabla

t12) Fadlure ot Borrowar to Comply with Mortgage. Should Borrowor tall 1o make any paymgnt, or tuil to rfo any acl toquired in ths
Mortgago, or bail te podormy any obligation securod by this Motlgage, of do any act Horrowor agrooad not to do, Borrowat gshall bean detauit
undeor this Mortyage. Lendor, but without obligalion so 10 do and without notice to or demand upon Barrowaor and without refeasing
Borrower trom any obligalion hereol, and withaut contesting the validity ot amount of the same, may: {0} piy or do the same in SUCh mannor
and to such extunt as it may doom noguasry Lo protact the securnity ha gof, Londer being authorizad o antor upon such propotty for such
purposes, (b} pay, purchase, conles! Or campromise any oncumbranco, charge of fion which (nits judgntont (8 on iapaaes (O o pHor or
supsrior harelo; and (<) in exurciging. any auch powar pay NBcessiy expanses. Borrowor agruos Lo tebay any amounl §0 gxpendod on
demand of Lender. wo

(13) Sums Advanced to Bearinterostand To Be Addsd to indebitadness. To pay terimadiately upon damand any sums nadvancod or
paid by Lendar or Borrowar undor any clause or provision of this Morlgago. Any such sum, until 80 rapaid, ahall bo securod harein and boar
inlorest from the date it was advanced or pald al tha same intoroal rato, as may be adjustad from time Lo time, as such indehtednoss, and
shall such sum and interesi thoroon be socurad by this Maorljage.

(14) Application ot Funds. Lendear shall have the righl al its soto discration to diroct the manner in which payments or procecds ghall
be apphed upon or allocated amang the varicus ltomy constituting Borrowoers Indebtednoss or obligntions sacurod horeby

{151 Obligation of Borrowsr Joint and Several. If more than onho parsor 18 named as Borrowaor, each obligation of Borrowr shail bo
the joint and several obligation of each such person.

{16) Acceleration Clause: Right of Landerto Declare All Sums Duo on any Tranafer, Etc. Londer shall havo the nght, at its oplion,
to decinre any indebtedness and obligations secured heraby, irrespaclive of the maturity date specilied in any note or agenamont evidenc:
ing the same due and payable within 30 days afier such ductarnhion If: (o) Borrower or any successor in inforest to Barrower o such
proparty solls, enterainta n contract of snle, conveys or alienutes such property or any part thareol, or sultorg his titlu or any interest therein
to be diveatead, whetiar voluntarily orinvoluntarily or loases such proparly or any part thareot for a torm of more than 3 yoars, or changoes or
parmitsto be charyad he character or use of such property, or chiifls or axtracts or anlers into nlagae for the driling tor or pxtrscling ol gns
or other hydrocarban suhstance of any minerat of any kind or charactor on such proparty; of (b) Borrewnr is a partnarshipand tho intorost of
a genural partner ig 2ssicnaed or transigrred; or (€) Borrower 1a a corperation and more than 25% of tha corporata stock thornal 18 sold,
tranaferred or agsignedidur ng a 1 2 month parod; or{dy Borrower g a trust and thera is a change of banaficial inlerost wih respect to more
than 25% of such properyy. r/{a) Borrgwer has made any matarial misropresentation or falled Lo disclose any matenal tnctinthase cortan
finaacial and olther writies resrasontintions and disclosuras made by Borrower in ordor to induce Laender to snter inlo the rpnguclion
avidanced by the promisaciy .oie oF notes or agiosments which this Mortgage socures.

(17} NoWaivers by Lender. licwalvor by Londar of any right undor this Montgnage shall bo offoctiva unloss in wriling Walver by Landaer
of any ngh: granted to Landor urdar this Mortgaga or of any provision of this Morigagoe as to any transacton or occurtgnces shall not bae
deemed a waiver as to any luture lriv18;.ction or occurrence. By accepting payment of any sum socurad haroby nlter its dua date or by making
any payment of performing any acl on hoial of Borrowor that Borrower was ohliguted harounder, but latted, to make or patlarm, ot by adding
any payment so mada by Lender lo tne indehledness secured hereby, Lendor doea not waive its right to require prompt payment whon dua
of all olher sums so secured or to requird promst porfarmance of all other ncts requirad hereundor, or to declaro a dofaull tor fallute so
to pay suych othar sums or to perform suS! ruar acts.

{18) Modiflcation In Writing. This Marigago.2annot be changed or modified except as otharwise provided in this Morigago or by
agreemant in writing signed by Botrowear, or acy su:cessor In intorest tc Borrowar, and Lendar,

(19} HighttoCotlectand Racelve Ranis an 1 Protits. Nolwithalanding any othar provisions hereol, Londer hereby grants permission
to Borrowe? to collect and ratain tho rents, iIncome, 1seaes and profila of such proparty ns they become due and payabile, but Lendur reservas
the right to revoke such permission at any fime with arsvthout cauas hy notice in writing to Borrowar, malled to Borrowsr at his last known
addrass In any svent, such permission to Borrowar autoiaat ca'ly shall be revoked upon default by Borrower in payment of any indebtednoess
secured hereby or in the performance ot any agreemenitie aunder, On any such dafault, Lendor may at any time without notice, aither in
person, by agent, or by raceiver to be appointed by the court, and without regard lo tho adequacy of any security for the indebledness
hereby securad, enter upen and take possession of such proper'y. or any part thereof; make, cancel, entorce or modify laases,; oblainand
gject tenants, set or modity rents; in its own name sue for or oth( rwis collect the rents, income, issues and profits thareof, including those
pastdue and unpaid; and apply the samae, less costs and expenscsnf ~neration and colleclion, upan any indebtadneas secured heraby and
insuch ardar as Lendnr may dotermine; and excep! tor such applicition, l.onder shalt nol be tlable to any parson for the cotlection or non-
coltection of any rants, income, issuas or profils, nor the failure to assu 2 r anforce any of the loragoing rights The entering upon and laking
possession of such property, tha collection of such rents, incomae, isiues ar prolits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall nol cure or waive any default or no'ice ot detault hereundar or invalidate any act done pursuant to
such natice

(20 Remadies. Noremedy horein provided shall ba exclusive of any othcr rismedy hareln or now or heroafter existing by law, bul shall
be cumulative. Every power or remedy hereby given to Borrowaer or te Lender o/ *& which eithar of them may be otherwise entilled, may be
exarciaed trom time 1o 1ime and as olton a3 may be deomed expadient by them, and Gither of them may pursue inconsistent remedies. If
Lender holds any additional sBacurily for any obligation secured haroby, it may entrce the sale thereof af its oplion, eifher before, con-
temporanecusly with, or atter uny Mortgagee's sale is made horaunder, and on any.dafault of Borrower, Lander may, af its option, oliset
against any indebtedness owing by it to Barrower, the whole or any part of the indeltadngess secured hereby. The Lender is hereby
aulhorized and empowered at its oplion, withoul uny obfigation 8o to do, and without affocii g the oblgations haereot, 1o Rpply tnoward the
paymant of any indebtedness secured haraby, any and all sums ar money, or cradits of or belenglrigto Borrowar and which the Lender may
have in its possession or under s control, including, amang other things, any Impounds he d by Lender under paragraph (6) hereol.

In order to assure the definiteness and certainty of the rights and obligations herein provided, Borrower waives any and all rights of
olfset which Borrower now or herealter may have againgt Lender, of claims and no offset made by L. 3¢ der shall relieve Borrower from pay-
ing instalimants on the obligations secured heraby as they become due.

(21) Foraciosure of Mortgage. When lhs indebladness hereby securad shall become dus whethe oy acceleration or otherwise, the
Lendar shali have the right to foreclose the hien heraol. In any suil to foreclose the lien hareol, therc sha | ba sllowad and included as
additional indebtednass in the decree of sale all expanditures and axpensas which may be paid or incurzd Ly or on behat! of Lender for
attornays' fees, appraisers’ fges, outiays for documentary and expert evidence, sienographers charges puclication cost and costs of
procuring all abatracts of litie or comnutments lor title insurance. Such fees, charges and cosls may be eslimalisd s toitems {o be expended
after antry of the decree as Lender may deam reasonably necassary aither 1o prosecute such suit or to evice/ce (o bidders al any sale
which may be had pursuant to such decree the true condition ol the titie o of the value of the Property. All experdi‘uies and expanses ol
the natura of this paragraph mentioned shall beccime 8o much additional indabtedness secured hereby and shalt L e i-amediately due and
payable with interast thereon al lhe rate spacitied in the Nofe. Such expenditures and expenses shall include expenditures made in
connection with {a) any proceeding to which Lendar shall be a party, either as plaintilt, claimant or defendant, by reason of Lhis Mortgage or
any indebtedness hareby securad; {b) preparation {or the commoncament of any suit lor foractosure hereo! alter accruat ol such right to
foreclose whether or not actually commenced; (C) preparations for the defense ol any threataned suil or procoeding which might affect the
Properly or the securily herect, whethar or not actually commenced; ‘dy any elforts for collaction o any past due indebtedness secured
hereby. The proceeds ol any foraclosure sale of the Proparty shall be dishributed and applied in 1he lollowing order of priority: first, on
account of all costs and expensas incident to the foreclosure proceedings, Including all such ilems as are mentioned in this paragraph
hereof; second, all other items which under the terms hereof constitute indabtedness secured by this Mortgage; third, any surplus to
Borrower, his legal raprasentalives or assigns, as thaeir nghts may appear.

(72) Appointment of Racelver. Upon or al any lime alter the filing ol a complain! to foreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint L ender as Mortgages in possession. Such appointment may be made
either before or after saie, without notice, without regard to the solvency or ingolvency al the tima of application for such receiver, ot the
person or persons, if any, liable for the payment of the indebledness secured hereby and without regard 1o the then value of the property
whetlher the same shall be then occupied as a homaeatead or not. Such receiver or Mortgagee in possession shall have power tacollect the
rents, issues and prohils of the premises during the pendency of such foreclosurea suit, as well as during any lurther times whan Borrower,
his successors or assigns, axcept for the intervention of such receiver, woulkd be entitled to --ollect such rents, issues and profils, and all
other powers which may be necessary or are usual in such cases lor the prolection, possassion, control, management and operation of the
property during |he whole said perted. The court from time to time may authonze tho receiver or Morigages in possession o apply the net
income heid by aither of them in paymant in whola or in par! of the mdebtedness and other sums secured heraby, orih paymeni ol any tax. -
special assessment ar otheriiean which may be or hacome superior to the lien hereo! or superior to a decree foreclosing this Mortgage,”
providod such application is made prior toforaclosure sale. Incase of a judicial sale, the property, or so much thereo! as may then be alleciod
by thig Maortgeage, may be scld in one parcel.

{21) Walverof Statute of Limitations. Time is of the vssence astoallol Borrower s abligations hereundar, andto the extent parmitfed
by law, Borrower waves all presant or tuture statutaes of limitation with respact to any debt, demand or obligation secured hereby in any . -
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.

-
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