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UAN- M. - YELA. AND -ALMA -VELAy -HIB. HI%E‘ e

of the ... e e C«h.ﬁcr’-lzo L Count of seinneas (‘DUR i
Illinois

i order lo secure an lndcbt-'c.nl.'\s of .. Eifty=tma.. chouaand five

oo ST Dollurs (8 .32, 50
Cole Taylor Bank/Main

executed a mnortjuge of even da.e herewsth, morigaging o

----- 1965 -North- -Milwaukee. AVenue,.. Chicage.. Illineds . .. 60647 o
\g@ the following desc-tbed real sstaie

LOT 1 IN BLOCK 3 IN STOREY AND ALLEN'S ADDITION. TO CHICAGO, A SUBDIVISION

OF THE EAST i, OF THE SOUTH WEST % OF THE NORTH WEST } OF SECTION 25,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS COMMONLY KNOWN AS 2844 NORTH WHIPPLE, CHICAGO, ILLINQISw%*

PIN{# 13-25-131~022-0000-528 (¢ {_ (O 4=~
and, whereas. COLE TAYLOR BANK/MAIN
sald mortgage and the note secured thereby:

NOW, THE’.ETORE, in order to further secure said indebledness, and as a par! of the considcration of said!
transaction, the undelsizned . ... ... .. JUAN M. VELA AND ALMA VELA, HIS WIFE

is th holder of

60647 //{/Wmd

hereby assign...... ., tran’(er snd set.. . drs right, title and interest, in and to all existing
and.future Leases. over.unto GOLE TAYLOR BANK/MAIN

hereinafter referred to as  "Bunk" snd/or Its successors and assigns, all the renis now due or which may here-
after become due under or by vir'ue ol any lease, either oral or written, or uny letting nf, or any agrecement for the
use or occupancy ol anv part of t':c premises herein described, which may have teen herclofore or may be hereafter
made or agreed to, or which may be wisde or agreed to by the "Bank" under the power herein granled, it being
the intention hereby to establish an at.ss ‘ule iransler and assignment of all such leoses and sgreements and all -the
svails hereunder unto the "Bank'"’ gnA especially those certain lessrs and sgreementis now existing upon the
properly hcreinabove described.

The undersigned, do hereby irrevocab!;: sppoint the said "Bank" the agent ol the undersigned foi the
management of said propertly, and do hereby s.ithorize the "Bank"” (o let and re.let said premises or any part
thereo!f, secording to its own discretion, and 1o Lring.or defend any suits in connection wilh sald premises in its own
name or in the namas of the undersigned, as it niay eonsider expedient, and 1o make such repairs to the premises as
it may deem proper or advisable, and o do snything in_and about said premises that the undersigned might do, herchy
ratifying arnd confirming anything and everything thez( th* sald Association may do. '

It is understood and agreed that the said "Barl” shall have the power to use and apply said avails, jssues
nnd proms toward the payment o! any present or fulur: $idebledness or liability of the undersigned tn the xaid

"Pank" due or tp becorne due, or that may hercafter be -ortracled snd also toward the payment of ali exprnsey
for the care and management of said premizes, including taxes, ‘arucance, assessments, usual and customary commission
1o a real estate broker for leasing said premises and coltecting renti and the expense for such allorneys, agents '"'-kl
servanls as may reasonably be necessary,

It is understond and agreed that the "Bank® will not exzccise !ty rights under this Assignment uniil arlcrw
default in any payment secured by the mortgage or after a breach of r'ny »f its covenanls, fry

It is further understood and agreed, that in the event of the exercize 4f this assignment, the undersigned will Y
pay rent for the premises occupied by the undersigned at the prevalling rit. per month for each rocom, and a failure ¢

on the part of the undersigned to prompily pay said rent on the first day of eirb and every month shan in and of 15
itself constitute a forcible entry and detained and the "Bank" may in jts‘ovn_name and without any nolice or
demand, maintsin an action of lorcible entry and detainec and obtain possession ¢ sild premises. This gssignmen! and
power of atiorney shall be binding upon and inure to the benefit of the heirs, executary, administrators, successors and-
assigns of the parties hereto and shall be construed as a Covenanl running with thc lan?, and shall conlinue in full
force and effect until all of the indebtedness or liability of the undersigned to the :aif '"Bank”™ shall have been
fully paid, et which time this as-lgnmen! and power of attorney shall terminate.

The failure of the "Bank" s exercise any right which jt might exercise hereundzr ahall nol be deemed »
walver by the Drovers ofits tlght of exercise thereafter. 22nd

IN WITNESS WHEREOF, the undersigned have tg’eunto get their hands and se:ls this T ot ee he or ereirernen

Ay oo OSSN e A Dy 1B

... (SEALY
.. (SEAL)
.. {SEAL}

Alma V‘e l a

STATE OF ILLINDIS ss
COUNTY OF ..COOK .

) (O the undersigned v vt isner s % Notary Public in and for said Counly. in
the Stote llorcsald DO HEREBY CERTIFY THAT . .J.UAN M. VELA. ANDALMA. VELA, HIS. VWILIFE .

P R TP}

P P Trtenmsiei s aees  meebereigre wes o

persoanally known to me to be the same person ... 5 whose name .5 8T€ subscribed to the foregoing instrument,
appeared belore me this day in person, and ecknowledged that . ... .they .. Bigned, sealed and delivered

the sald instrument 83 thEir . frse and \mlunt.ry act, for the uses and purposu thercin set forth.

GIVEN under mmy hand and Notaria al_ this ....22nd day of ... October . . A D, l’ 87
OFFICIAL SEAL ’ o / He D
LAURA MALYJ MVL"‘"‘* 7’\ *’L( e
NOTARY PUBLIC STATE OF ILLINOIS : Nty Fubie ﬁ
Y COMMISSION EXP. MAR. 29. 199! . - :
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hath caused these presents (o be signed by I3 .cccoccriin s e, .. President and its eorpouh seal 1o be heuunl.o
affixed and sattested by its Secrelary thiy .....cociece 98Y OF oot o A Dy 39

President

STATE OF ILLINOIS
COUNTY OF .

-3, ' ) .« 8 Notary Public in and for ssld County, in
the State aforessid, OU HEREBY CERTIFY THAT

Py sident of : s . -

BRA .oceerecen e s, ) mtuy of nld Co rstion,
who are perionally known o me o be the same persons whose names are subscribed fo the foregoing instrument sg such

President and Secrelary, respectively, appeared before me this ény in person
and scknowiedged that they xian2d and delivered the ssid Instrument as Useir own free and voluntary act end as the free

and voluntary sct of uid Corpon'wl for the uses and purposes therein sel forth; and the said

Secretary then and there acknowledged that - a3 custodian of the
corporuts real of said Cotporullon did a.ixrﬁle corporsle seal of said Corporation to said Instrurmest as , ._.............._. own

free and voluniry act and as '.ho free am! vob witary sct of said corporation, for the uses and purposes therein set forth,
GIV!N under my hand and nohr!d seal, his . —— . ; wmremse Ao Dy W

COOK GUUNT b o b
FILED FG. e
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COLE TAYLOR BANK/MAIN
1965 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60647

COLE TAYLOR BANK/MAIN

1-1251
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;15 SO

This deed prepared by:
BOX 333-GG
MAIL TO: LAURA MALYJ
-aan No

i

gnment of Rents




