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MORTGAGE

THIS MORTGAGE {("Security !nsl“.méqlt‘!t" is given im OCTOBERBOTH_
t9....87. The mcirgagoris ......... CAROL J. HUSTON, & spinster . . .
ererevesreneerese e B oo (“BoOTYOWEr™). This Security Instrument is given to .. MID-AMERICA
MORTGAGE.. CORPURATION. ... crn s s s ee e s n e e e , which is organized and existin
under the faws of ... and whose addressis ....7667 WEST 95TH STREET,
HICKORY, HILLG S n aINOLS  00A0T e (“Lender”).
Borrower owes Lende: th roincipal sum of .. SLXTY. FIVE THOUSAND AND 00/100=--oo-mmsoosssoosossso
STmmmTTIrTTT I oo T oo Dollars (U.S. §....03,000.00 ) This debt is evidenced by Borrower's note
dated the same date as this SeCurity Instrument (*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableor .. .. frmree et et NOVEMBER..L.. . 2017 ... e This Security Instrument

secures to Lender: (a) the repzyiiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all sther sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforzazice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hr.::bé mortgage, grant and convey to Lender the following described property
10CRIEA N coeveereeceencerenreeressemsrsetseemerenene e RO L s County, Hlinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

TH1S INSTRUMENT PREPARED BY: SUSAN L. NEULAN

AFTER RECORDING, RETURN TO: MID-AMERICA MURTGAGE CORPORATION
7667 WEST 95TH Z7PEET
HICKORY HILLS, ILLZANIS 60457
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~87-591524

400 EAST RANDOLPH STREET, UNIT NO. 1807 CHICAGO

which has the address of ... 40U EAal KA L O R s, L e O A s
[Strowt] [City)
HEHNOiS ..o, QO6OL . ("‘Property Address");
[fip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred ta in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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NON-UNIFORM COVEN NF\F!@th enanfand @PI¥;
19. Acceleration; Remiedies. LenTer shall give nofice fo wer prior 1o acceferation foliowing Borrower's

breach of any covenant or agreement In this Security Instrument (but not prior to acceferation under paragraphs 13 and 17
unless applicable law provides otherwisel. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at (ts option may require immediate payment in ful! of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judiclial proceeding.
Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not iimited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver ¢ [{omestead. Borrower waives alf right of homestead exemption in the Property.

23. Riders to ii)s Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrum:nt_the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenint’ and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check appiiciol: box{es)]

(] Adjustable Rate Fuosr Condominium Rider [C] 24 Family Rider

(O Graduated Payment. Rizer ] Planned Unit Development Rider
(O] Other{(s) [specify)

By SIONING BELOW, Borrower s cepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bor ow*r and recorded with it.

STATE OF [LLINOIS,

I, ... THE UNDERSIGNED

.o ] Ear et 2 ac BN ]

do hereby certify that. ...

. personally known 10 me to be the same pursur{s} whose name(s) ... . 16.....
subscribed to the foregoing instrument, appeared before me this day in person, anc acknowledged that. . .he. ...

signed and delivered the said instrument as free and voluntary act, for the Zse: and purposes therein

set forth.

Given under my hand and official seal, this

My Commi H
“OFFICIAL SEAL"
SANDRA WISNIEWSKI

Notary Public, State of iHinols
My Commission Expires 6/15/91

(Gpace Below This Line Reserved for Longer and Recerder)

ILLINQ{S—Singis Family—FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83




LEGAL DESCRIPTION FUNE@ Fltft—ﬂl (l: Iw;@P T, UNIT #1807

LEGAL DESCRIPTION

Parcel 1:
Unit No. 1807 as delineated on Survey of certain lots in the Plat of lLake Front

Plaza, a subdivision of 2 parcel of land Iying in accretions to fractional Section
10, Township 39 North, Range 14, East of the Third Principal Meridian, according
to the Plat thereof recorded April 30, 1962, as Document No. 1B46196], conveyed by
Deed from I1)inois Central Railrodd Company to American National Bank and Trust
Company of Chicago, as Trustee, under Trust No, 17450, recorded May 7, 1962, as
Document Nou 18467558, and also Supplemental Deed thereto recorded December 23,
1964 as ‘Document No. 19341545, which survey is attached as Exhibit "A" to
Declaration” o7 Condominium made by American National Bank and Trust Company of
Chicago, as Truscee, under Trust Agreement dated April 9, 1962, and known as Trust
No. 17460, recordecd in the Office of the Recorder of Cook County, Illinois, as
Document No. 22453215 together with an undivided .10771% interest in the property
described in said VUeclaration of Condominium aforesaid (excepting the units
defined and set forth in ihe Declaration of Condominium and Survey)

Parcel 11:

fasements for the benefit of ~Farcel I, aforesaid, a5 created by grant from
1N1Vinois Central Railroad Compary to. American National Bank and Trust Company of
Chicago, as Trustee under Trust No. 17460, dated May 1, 1962 and recorded May 7,
1962 #s Dotument 18467559 and by grani- recorded December 23, 1964 as Document
19341547 more particularly described as follows:

A. A perpetual easement for access roadway on.and across & strip of land, being a
part of Parcels "C" and "C-1" as shown on apu described in plat of "Lake Front

Plaza", aforesaid.

B. A perpetual easement for sanitary and storm sewsrs, water mains, electric
power 1ines and telephone lines on and across the premises described as follows:

(1) A tract of land, being a part of Parcels "C" and "0" as shawn on and described
in plat of "Lake Front Plaza", aforesaid.

{2) A tract of land of varying widths, being a part of Parcels 'A" and “"E" as
shown on and described in plat of ”Lake Front Plaza", aforesaid.

(3} A strip of land, being a part of Parcels "C" and "C-1" as shown on and
described in the plat of "Lake Front Plaza", aforesaid 4 feet of even width, being
2 feet on each side of a center line described therein.

ALSC

Parcel TI1I:

Easements for the benefit of Parcel !, aforesaid, created by Article 11], Section
3.1 of the supplementa)l deed from Illincis Centra) Railroad Company to American
National Bank and Trust Company of Chicago, as Trustee under Trust No. 17460,
gag?d December 15, 1964 and recorded December 23, 1964 as Document 19341545 as
oliows:

PELIBLLS
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(1} A perpetual right in, over and upon the excepted and reserved property and the
Easement Property, and the property adjacent thereto, for reasonable access for
the construction, maintenance, etc., of the supports of the improvements, and of
the utility systems, connections with viaducts, ground level access rocad or other
facilities, together with a perpetual right of underlying and lateral support,
either naturel or structural, for the supports of the improvement to the extent
required for the structural safety thereof,

(2) Perpetual easement to install, and to maintain so far as required, the
necessary facilities to provide surface drainage from the improvement to storm

sewers.

{3) Perpecval, easement to use such parts of the excepted and reserved property,
the Easement "rioperty and other property of the grantor, in which supports for the
purpose of suppert of the building are located. The location of such supports is
described in Lots N, I through 133 of the Plat of Survey and the face of the Plat
of Survey, which “Pi2t of Survey was recorded December 10, 1964 as Document

19330409,
ALSO

Parcel 1V:
Easement for the benefit of Parce: ], aforesaid, created by grants from I1linois

Central Railroad Company dated May ), 1962 and recorded May 7, 1962 as Document
18467559 and dated December 17, 196% and recorded December 23, 1964 as Document
19341547 for reasonable access for the coastruction, maintenance, etc. of supports
of the viaducts as described in said {fnitiument, in, over and upon the excepted
and reserved property and the property adjaccn% thereto,

PERMANENT INDEX NUMBER: 17-10-400-012-1323
Commonly known as: 400 East Randolph Street, Unit 1467, Chicago, I1linois

TESIbULS
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THis CONDOMINIUM RIDER is made this .......... A0TH....... dayof .......QCTOBER ... ... ..., 19.87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Noteto ................
e MID~AMERICA MORTGAGE. . GORPOBATION. ..ot e s (the “*Lender’)
of the same date and covering the Property described in the Security Instrument and located at:
‘...........‘!.Q.Q..EASI...RANDQLEH..STREE’E...UNII..#,{Q‘E)&Z}‘.,..%PI.E?GQ».ILLINQIS..ﬁD.&Di ............................................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

THE. 400 CONDOMINEUM. ASSOGIATION L. oottt b

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Corduminium Obligations. Borrower shall perform all of Borrower's cobligations under the Condominium
Project’s Coustituent Documents. The “*Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium Project; (il) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whe die, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ir urince. So long as the Owners Association maintains, with a generaily accepted irsurance carner, a
“master” or “‘blanket’ “p<uvy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts,-for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covirzge,” then:

(i) Lender waives *lie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for *iarard insurance on the Property; and

(ii) Borrower's obligatiza .nder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the regerized coverage is provided by the Owners Association policy,

Borrower shall give Lender promp( notize of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following 2 loss to the
Property, whether to the unit or to common clzircats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by *iie Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower siill take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liabtlity insurance policy ricepable in form, amount, and extent of coverage 1o Lender.

D. Condemnativn. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc Fereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Secunity [n=ipiizent as provided in Uniform Covenant 9

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prrj=ct, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if ihe provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seif-maiagzment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabihty wrisurance cosverage maintained by

the Owners Associatton unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due.t* ey Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerstrured by the Secunty

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear vitziost from the date }
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower renuesting paymeni.”
Y
-
By SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this Condominium Rider. :‘
>
’vl
: S
St X s’/ /v‘éfk
CAROL J. HUSTON
................................................................................... {Seal)
B0 roeer

25
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