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L CEENOFFICTAL COPY

THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS
e ’ ’ ONE NORTH DEARBORN STREET
CHICAGO ILLINOLS 60602 87591662
ADJUSTABLE RATE

MORTGAGE CITICORP © SAVINGS

Corporate Otfice
One South Dearboin Street
Chicago, Minois 60603

N7458889 Telephone (1 312 977 5000)

ACCOUNRT #000906743

THIS MORTGAGE (*'Security Instrument’’) is made this SOGTH day of AUGUST
19 87 . belween the Morigagor.  ANGELA M HILL UNMARRIED. HAVING REVER MARRIED

(herein **Borrower™’), and the Montgagee, Citicorp Savings of Illinois, a Federa! Savings and Loan Association,
a corporation orgarized and existing under the laws of The United Stutes, whose address is One South Dearbomn Streel.
Chicago, llinois 60613 (kercin **Lender™ ).

ok 5[15339¢ op

WHEREAS, Borrower 's)indebted to Lender in the principal sum of)NE HUNDRED FORTY-FQUR
THOUSAND EIGHT HUNDESD AND 00/100 Dollars. which indebiedness is evidenced by Borrower’'s
note dated QH/18/87 therein **Note'"), providing for monthly installments of principal and interest.
with the balance of the indebtedn*za, if not sooner paid, due and payable on SEFTEMBER 041 26047

TO SECURE to Lender {ay the repayment.2f the indebtedness evidenced by the Note, with interest thercon, the pay ment
of all other sums, with interest thereon, advinced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreements ¢ Gurrower herein contained, and (b) the repayment of any future advances.
with interest thereon, Borrower does hereby morigar., grant and convey to Lender the following described property located
in the County of

COOK » State of lilinois

UNIT 3305-C TOGETHER WITH ITS UNDIVIWFD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HAWTHORNE (OU'RT TOWNHOME
_CONDOMINIUM AS DELINEATED AND DEFINED TW THE DECLARATION
RECORDED AS DOCUMENT NUMBER 87333507, 1K THE SOUTHEAST 1l/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, GQAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLZwC1S.

1.D. #14-20-414-001 M

Dy - Id-ZotY Yoo /

which has the address of> 502 NORTH RACINE UNIT C CHICAGD

iStrcet) NS E

Tt e m{_-,}(?p@;:? (herein “"Property Address’'}:

-

TOGETHER with ull the improvements now or herealier erected on the property. and all casements. rights, appurtecnances,
repts, royalties, minerad, oif and gas rights and profits. water. water rights. and water stock . and all fixaures now or herealter
attiiched 10 the propeny. all of which, including replacements and additions thereto, shall be deemed 10 be and remain o
part of the property covered by this Mortgage: and all of the furegoing. together with said property (of 1he leaschold estate
if this Mortgage is on a leasehold) as herein referred to as the "Property '™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grani
and convey the Property . that the Property is unencumbered, and that Borrower will warrant und defend generally the e
1o the Property against al) claims and demands, subject to any declarations, easements or restrictions listed in a schedule
of exceptions Lo coverage in any title insurance policy insuring Lender’s interest in the Property.

299164IN

& ¢ P 0 S vanzc uﬁ;om INSTRUMENT —ILLINOIS 7784
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of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Leader in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration af any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled 10 enter upon, take possession of and manage the Propenty and o collect the rents of the Propeny
including those past due. Any costs collected by Lender or the receiver shall be wpphied first 1o payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fecs, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Sevunty Instrument
with charge 10 Borrower, for reasonable costs of preparation and detivery of a release deed. Borrower and lLender agree
that if the Federal National Mortgage Association ur the Federal Home Loan Mongage Corporation buy all or some of the
Lender’s interest under this Security Instrument, such preparation and delivery of a release deed shall be withoul charge.
Notwithstanding the foregoing Borrower shall pay all costs of recordation, if any.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenamts and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Securnty Instrument as if the rider(s) were a pant of this Securily lastrument.
[Check appticable box(es}]

Hxd Adjustaie Rate Rider NX] Condominium Rider f.i2a Family Rider
() Graduated cayment Rider [ Planned Unit Development Rider
] ther(s) {speafyv]
WiTTT' RRRMREMR i corer ov. oRi3e™®

BY SIGNING BELOW. Berower accepts and agrees 1o the terms and covenants 38dGS M gmhiescofivipsremes « & =
and in any rider(s) cxecuted by Borrower and recorded with it.

IN WITNESS WHEREOF Borrowei: bus zxecuted this Mortgage.
« DEPT~01 $16.66
/Mc,zé A //{z:/ . TH0003  TRAN 4073 OR/19/87 12:17:00

AHILI - Burp . - —
PRI IP T2

SEE RIDERT AVYTACHEDL HERETG AdD AR A FART HEREQF

Y
/
STATE OF ILLINOIS, _ C/OOK- Counts ¢s:

I THE UNDERSIGNED . .4 Noary Public in and 1or said county and sate,
do hereby certify that ANGEL. A M HILL. UNMARRIED. HAVING HWEVER MARRIED

personally known to me (o be the same Personts) whose namelis) Is r=
subscribed o the foregoing instrument. appearced before me this day in person, and acsnowledged that _gae
signed and delivered the said instrument a4 free and voluntary act, for the uses @.d purposes therein set forth.

leen under my hand and official seal, this l Cg/% day of &(?_ /’!/_ 19 5 7

My

OCymiia Plant
Natery Public, State of lllinois
Camemiasion Expires 6/30/90 )

T Space Below This Lane Rl.\tl'\t

ACCOUNT NUMBER 000007046743

=R7-458559

d’lCOHP SAVINGS FORM 0820 D PAGE 2
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Loan Number: D00Q0F0&T4A3

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate, Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 18TH day of ALIGUHST . 1987 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Peed to secure Debt (the “‘Security Instrument”) of the same date given by
the undersigned ithe *'Borrower’’) to secure Borrower's Note to Citicorp Savings of Illinois, A Federal Savings and l.oan Associsation.

(the **Lender”) of the same date (Lhe “Note”’) and covering the property described In the Security Instrument and located at

FAGS NORTH RACINE UNIT C. CHICAGO. T &0&57

Praperty Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:

A. Interest Rate and Momhly Payment Changes
The Note hays an "Tmtiab Interest Rate™ of 9 .75 7. The Note interest rate may be increased or deereased on the -y e ror
dav of the month beginping on SEFTEMEER 15T 19 50 and on that day of the month every . o

muonthis) thereatter.
Changes i the interest rapé ars governcd by changes inan interest fate index called the “Index™. The lndex is the: [Check one

box toandivate Index. |

(0N kg{ The weekly average yield 4n /Onited States Treasusy securities adjusted to a constant maturity of 5 yesds) as mude
avatlable by the Federal Ressive Board. ’
Iei o event over the full term ot the Note will the interest sate be increased more than 5,00 perventapy
ponts { 500 ) ot lmtial Rate of Interest.
Betore cach Change Date the Nore Holg<rsali calesiate the new aiterest e by addig RIS
percenlage poinis ( oo T onthe Corrent Index However, the sare of interest thut s sequared o he paod
shall never be increased or decreased on any single Change Date by inore than 3,00 percentuge pomts
{ A .00 S0 trom the rate of imvwresourrently bemng paid.

Other:

I the Tnterest rte changes, the amount of Borrower's mondidy paymentsiwiit shange as provided in the Note, Increases in the
interest rute wilt result in higher paymenis, Decreases in the intercst rate wiil ‘esult in lower payments,

. Loan Charges
{t could be that the loan secured by the Security Instrument ts subject 1o a law which s2ts maximum loan charges and that law as

interpreted su that the interest or other loan charges collected ur to be collected in caonaudtion with the loan exceed the pernmitted
limits, then: (1) any such loan charge shall be reduced by the amournt necessary to reduce 1ae vharge to the permitted limit:and (i)
any sums alreudy collected from me which exceeded permitted limits will be refunded to m<- The Lender may choose to make this
refund by reducing the principal I owe under the Note or by making 2 direct payment to me. It ¢ isfund reduces principal. the
reduction will be treated as a partial prepuyment.

". Prior Liens
1t Lender Jdetermines that all or any part of the suins secured by this Security [nstrument are suhject to S hiee which has priosnty ovel

thus Secunity Instrument, Lender may send Borrower a notice identifying that lien. Burrowes shall prompily/ast with regard 1o that
lten as provided 1n paragraph 4 of the Security Instrument or shall promptly secure an agreenent in a Torm silistzctory to Lender
subordinating that lien to this Security Instrument.

. Transfer of the Property
I there is u transfer ol the Property subject to paragraph 17 of the Security Instrument, Lender may require {1} an increase in the
current Note interest rate, of (2) an increase in (or removal o) the [imit on the amount of any one interest rale change (0f there is g
limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option to accelerate provided ir

paragraph 17, . - .,
/iﬂ/tg-“-Q"“ ’lf’ /4// e i e £Seal)

By signing this, Barrower agrees to all of the above. e S ;
ANGEL.A 4 HTIA Borrower

i more than one bos is checked nraf no bow iy checked,
anpg Lender and Borrower do not otherwlse arred in wriune,

the first Index named will apply. . . o e {(Seal
Borrower

e 1 Sal)
Burrower

e {Seal)

Bourrowef

FORM 3385 C
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CONDOMINIUM RI F F C /)
. O I I A IJ . . - Corporate Office
ACCOUNT 00090674 21 Wpefcuth Dearborn Street

Chicago, lllinois 60603
Telephone (1 312) 877-5000

THis CONDOMINIUM RIDER is made this 18TH day ot AUGUST .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument’’) of the same date given by the undersigned (the “Borrower'') to sacure Borrower’s Note to Citicorp
Savings of lllinois a Federal Savings and Loan Association (the “Lender’’) ot the sama date and covering the Properly
described in the Security Instrument and located at: 3305 NORTH RACINE UNIT C, CHICAGO ILLINOIS 60657

(Proparty Address)

The Property includes a unit in, logether with an undivided interest in the common elements of, a condominium project

known as:
HAWTHORNE COURT TOWNHOME CONDOMINIUM

(Name of Condominwm Propect)
(the "Condominium Project’’). If the owneis associalion or olher entity which acts for the Condominium Project (the
“Owners Association’) holds title 1o property for the hbenelit or use of its members or shareholders. the Property also
includes Borrower's interest in the Owners Associaticn and the uses, proceeds and benalits ot Borrower's interest.

CONDOMINIUM COVENANTS In addition to the covenanits and agreements made in the Securily Instrument,
Borrower and Lander further covenant and agree as follows:

A. Conconinium Obligations. Borrower shall perform all of Borrower’'s obligations under the Condominium
Project’'s Constituent’ Documenis. The ‘‘Constitluent Documents” are the: (i) Declaration or any olher document which
creates the Condomiuum Project; (i) by-laws; (i) code ol regulations; and (iv) other equivalent documents Borrower shail
promptly pay, when dud, al dues and assessments imposed pursuant to the Constituent Documents

B. Hazard Insuranze. So long as the Ownars Association maintains, with a generally accepted insurance carrier, a
“master’”’ or 'blanket” pGliGun the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fur inz periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage. * than:

(i} Lender waives tha nrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for-iazard insurance on the Property; and

(i} Borrower's obligatior: under Unilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the veoded coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 0 any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elenoms, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured cvib2 Sacurity instrument, with any excess paid to Borrower

C. Public Liabllity Insurance. Borrower shal’ 17ke such actions as may be reasonable lo insure that the Owners
Association maintains a public liability insurance policy ant sitable in form, amount, and extenl of coverage 1o Lender.

D. Condemnation. The proceeds of any award or ci=im for damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or o! the common
elements, or for any conveyance in lieu of condemnation, are-h7ieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instriment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excep: a/ter nolice to Leader and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominitum Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuztv.or in the case of a taking by condemnaltion or

eminent domain;
(il any amendment to any provision of the Constituent Documeits if the provision is for the express benelit of

Lender,
(i) termination of professional management and assumption ot sed-nanagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabdib insurance coverage maintained by

the Owners Association unacceptable 1o Lender.
F. Remedies. If Barrower does not pay condominium dues and assessments when dye, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrows:secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ir terest from the date ot
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Boricws raquesting payment.

By SIGNING BELOW. Borrower accepts and agrees 1o the 1erins and provisions contained in this Condominium rider.

87591662

X Fnods M4

ANGELA M HILL —Botrwer “Borower

-- Borrower Botrower

WULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT

CITICORP SAVIMGS FORM JB0TA {1/B5)




