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' Krupp/Uptown Federal Savings, F.A:
E@ 3060 Ogden Avenue, Lisle, IL 60532,

MORTGAGE

THIS MORTGAGE is made this .. 26th . dayof .. .SEPERMDET .. .. ... ...ooviiineernneeenn.n. ,
19.87., between the Mortgagor, . . Rugdell Medoff , 2 haghelor...... ............................
............................. (herein “Borrower'’), andtheMortgagee, . . ... . .......... ...ttt

existing under the laws of . .. The United States Fedexal .Government ...............covevininn, .
whose address is. 306Q .0gden. Ave., Ligle, I11ineie 60532 .. ......... .. ot iia i,

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. 8 8,200.00 ... ...................,
which indebtedriss is evidenced by Borrower’s note dated . . September. 256, .1987. . and extensions and renewals
thereof (hereir. ‘Nte'"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid. lue and payable on . September. 26,..1992......... :

TO SECURE to Leruey the repayment of the indebtedness evidenced by the Note, with intetest thereon; the payment
of all other sums, wiih :ufciost thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the ccveasints and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foiloy/1irg described property located in the Countyof . . . .. COOK. ............... State of
Illinois:

PARCEL 1

UNIT 78 IN PARTRIDGE HILL. ?MASES 3,4, AND 5 BEING A SUBDIVISION OF PART OF THE
WEST 33 ACRES OF THE EAST €3 ACRES OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RENGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQOIS, ACCURDIMNG TO THE PLAT THEREOF RECORDED SEPTEMBER 3,1975
AS DOCUMENT 23208643.

ALSO:

PARCEL 2

EASEMENTS FOR INGRESS AND EGRESS, APPURTINANT TO AND FOR THE BENEFIT OF PARCEL 1,
AS SET FORTH IN PARTRIDGE HILL TOWNHOME AMD RECREATIONAL DECLARATION, DATED

JULY 29, 1975 AND RECORDED AUGUST 5, 1975 AS DOCUMENT 23176225 AS AMENDED FROM
TIME TO TIME AND AS CREATED OF DEED FROM W TLING TRUST AND SAVINGS BAKK, AS__ TRUSTLE
UNDER TRUST NO. 74-208 TO STEVEN A, MANN ANL “#Y BETH MANN, HIS WIFE, DATED June 20,
1978 AND RECORDED AUGUST 18, 1978 AS DOCUMENT ‘24399667, IN COOK COUNTY, ILLINOIS.

SUBJECT TO: GENERAL TAXES FOR 1983-84 AND SUBSEQJENT YEARS: BUILDING LINES AND
BUILDING ANO LIQUOR RESTRICTIONS OF RECORD, ZONING AND BUILDING LAWS AND ORDINANCES,
PUBLIC UTILITY EASEMENTS. PUBLIC ROADS AND HIGHWAYS, FASCMENTS FOR PRIVATE ROADS,
PRIVATE EASEMENTS, COVENANTS AND RESTRICTIONS OF RECORU AY TO USE AND OCCUPANCY,
PARTY WALL RIGHTS AND AGREEMENTS.
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TOGETHER with all the improvements now or hercafter erected on the property. and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain & part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all cilzims and demands,
subject to encumbrances of record.
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shali not be required to commence proceedings against such successor or refise to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law. shali not be a waiver of or preclude the exercise of any such right or
remedy.

1f. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severa). Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable an the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Porrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided jiercia. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrriss 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be der med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing J aw Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tlie “xoperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the ‘i=svisions of this Mortgage and the Note are declared to be severabie. As used herein.
‘'‘costs”, “expenses’” and ‘‘attorney;” fees” include all sums to the extent not prohibited by applicable law or limited

.

herein.

14. Berrower’s Copy. Borrower sliall b~ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabllitation Loan Agreement. Sur over shall fulfill a)l of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrevmini which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execule and deliver 1o lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have i gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere :t in Borrower. If ail or any part of the Property or any inlerest
in it is sold or iransferred (or if a beneficial interest in Borrower is soid or transferred and Beorrower is not a natural
person) without Lender's prior weitten consent, Lender may. &1, its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall >01/c# exercised by Lender if exercise is prohiblied by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower (1ofice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o' mailed . within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without furither notice or dz2riand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

17. Accelerstion; Remedies. Except as provided (n paragraph 16 hereof, v ov Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants 1o pay v.ren Jdue any sums secured by this
Mortgage, Lender prior to acceieration shall give notice to Borrower as provided in para(yph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; {3) a date, not less than 10 days fnona the date the notice is malled
to Borrower, by which such breach must be cured; and {4) that fallare to cure such breach on ir be fore the date specified
in the notice may result in accelerstion of the sums secured by this Mortgage, foreciosure by J.d01nl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after accelerr.drn and the right to
assert in the foreciosure proceeding the nonexkstence of a default or any other defenss of Borrower 't acceleration and
foreciosure. If the breach ls not cured on or before the date specified in the notice, Lender, at Ler.2e: s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further dumand and may
forecicee this Morigage by judicial proceeding. Lender shall be entitled to collect in such procesding all expenses of
foreciosure, including, but not limited {0, ressonable attorneys’ fess and costs of documentary evidence, abstracts and
title reports.

13. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shal) have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower comained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Properly and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolatment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lernider the rents of the Property, provided that Borrower shall, prior to acceleration under parsgraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 herenf or abandonment of the Property. Lender shall be entitied to have »
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not jimited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The rectiver shall be liable to
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