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MORTGAGE

87591986

THIS MORTGAGE is made thls .........
1987 . . between the Morigagor

WHEREAS. Borrower is indebled to Lender in the principal sum of U,
which indebteracss is evidenced by Borrower's note dated /23

thereof {therein **wte’’). praviding tor monthty Tﬂ}ﬁg‘)’ﬂ? of principal and interest. with the balance of indebiedness,
if not sooner pair’. due and payable on :

To SECURE to Leadbr the repayment of the indebledness evidenced by the Note, with interest thereon: the payment
of all other sums. with 17(eiest thereon, advanced in accordance herewith to protect the securily of this Mortgage: and
the performance of the cuver/an's and agreemenits of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foll-wiag described property located in the County of QOCK., .. ....... ...... Stateof
Hlinois:

LOT 10 IN BLOCK 2 IN A’LTER G. MCINIOSH'S WILSON AVENUE ADDITION TO CHICAGO

A BUBDIVISION OF THE S0U™ WEST 1/4 OF THE NORTH EAST 1/4 CF SECTION 17,
TOWNSHIP 40 NORTH, RANG!! 11 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK

QOUNTY, ILLINOIS.
20+

PERMANENT TAX NO:  13-17-219-009 /7 '-7(_1; 87591986

prPr it RFE OB TNG 314 25

R ab G007 11,83/87 11 2450
8§7-591986 Bt R P
Coo¥ UUINTY M CORDER

which has the address of 4543. N.. MABMORA, . CHICAGO, . ILLINOLE . . 60634

[Street|

Ntinois {herein ' Property Address™);
12ip Code}

TOGFTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate it this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is Tawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except tor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances ot record.

ILLINOIS - SECOND MORTGAGE ~ 1780 — FNMA/FHLME UNIFORAM INSTRIIMENT
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not exccute the Note, (a} is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Brerower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereus, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address »z Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deesard to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L. w: Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the [rcoperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event t'iai,any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other rsrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the n’Gvisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “‘expenses’’ and “‘attorneys’ fves’’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall b~ i rnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrowsr shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeniceisrhich Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and deliver (n/finder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ajainst parties who supply labor, materials ¢ services in vonnection
with improvements made to the Property.

16. Transfer of the Property or s Beneficinl Interes. in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriov er is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at i1s option, require immediate payment in fuli of all
sums secured by this Morigage. However, this option shall nc e exercised by Lender if exercise is prohibited by
federal taw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice.of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ormailecithin which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to thi: expiration of this period, Lender may in-
voke any remediecs permitted by this Mortgage without further notice or auirand on Borrawer.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and i giec as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, urun dorrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wixn Coe any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parsganh 12 hereof specifying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days frois the ~ste the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on o¢ bet sre the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by j=ul .s) proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o relnstate after accelers’.o”. and the right to
assert in the foreclosure proceeding the nonexisience of a default or any other defense of Borrower (o acieleration and
foreclosure. I the breach is not cured on or before the date specified in the notice, Lender, at Lencor’s vption, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further detcand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgmeni enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Meoertgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assigunment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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