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NS .
\é\ mis !rgde&;_ure Made OCTOBER 30th 19 87, between FIRST NATIONAL
K OF EVERGREEN FARK AS TRUSTEE UNDER A TRUST AGREEMENT DATED MARCH 12,

1984 AND KNOWN AS TRUST NO, 7784,
herein referred to as ‘' Mortgagors,” and

Beverly Bank N z<Z

an Nlinols banking corporation doing business in Chicago, Ilinois, herein referred to as TRUSTEE, witnesseth:
THA;I'I, WHEREAS the Mortgagors are ﬁf'um.ly indebted to the legal holder or holders of the In-

stalment Note heroinallar dascribed, said lespl boldat of heldars, beip Brobh SHLeKCtS oo FipERE

PRINCIPAL BUM OF
- {$1,300,000.00)

evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEVERLY BANK
and delivered, in and by which said Note the Mortgagors promise to pay the said prinecipal sum and

interest ON UEMAND on the balance of principal remaining from time to time unpaid at

the rate of P+1%”" | per cent per annum ipinstakoents ax followes
Dot X X XXX KA AXARK BRAX XX XX AKX XXX XXX AR R XXX

Dollamsc omx’ anX XX XXX XXX XXX X BEFBE waokx
tlféroaliexr until sai? note is fully paid %‘qﬁ%&wwm

iniaren kﬁimkmmﬁkmﬂ’*ﬁxdmnAhtxxxxxxkxx:dmm&}ixxxxxxx:-lﬂxxx. All such pay-
ments on account of the indebtedness svilenced by said note to be first applied to interest on the
unpaid principal balance and the remainder to principal; provided that the principal of each instaiment

ess paid when due shall bear interest a mer-mxmwmm and all of said prin-

cipal and interest being made payable at cucl banking house or trust company in Chicago,
Illinois, as the holdera of the no’e iuay, from time to time, in writing appoint, and m':"“
absence of such appointment, then at the office of BEVERLY BANK -

-

This Trust Deed and the note secured hereby are nov ws.uomable and become immediately due und payable
in full upon vesting of title in other than the grantor(s) of the (v ast Deed.

NOW, THEREFORE, the Mortgagors to secure the payme=t of the said Eﬁneipal aum of money

gnd said interest in accordance with the terms, provisione and (imitatione of this truat deed, and the
performance of the covenants and agreements herein contained, by che Mortgagors to be performed,
and also in consideration of the sum of One Dollar in hand paid,) the receipt whereof is hersby
acknowledged, do by these presents CONVEY and WARRANT untc Zue Trustee, its successors and
assigns, the following descri Real Estate and all of their estate, right, 4it)> and interest therein, sitn-

taota, !{ing and being in the Village of Oak Lawn , County or Cook AND StaTE oF Irzawors,
wit:

Lot 7 in Wiegel and Kilgallen's Crawford Gardens \njit . #5,

being a subdivision of part of the North 468 feet of ‘ne

Southeast 1/4 of the Southeast 1/4 of Section 3, Towaspip

37 North, Range 13, East of the Third Principal Meridian

in Cook County, Illinois.

PERMANENT INDEX NO. 24-03-410-007 HFO i

*p+1% is the prime rate of interest in effect from time to time at
BEVERLY BANK plus one (1%) per cent per annum.

**p+4% 1s the prime rate of interest in effect from time to time at
BEVERLY BANK plus four (4%) per cent per annum.

which, with the property hereinafter desoribed, is referred io herein as the ‘‘premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, , air conditioning, water, light, power, refrigeration (whether single units or centrally ocon-
lrouuf), and ventilation, meluding (withont restricting the foregoing), screens, window shades, storm
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* mencement of any snitu h @JE:H@ u(loreelose whether or
not actually commenced; or (c¢) preparations fo : soft or-proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: Firat, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the preceding paragraph hereof ; second,
all other itemns which under the terms hereof constiiute secu indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, withont regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premisea or whether
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and profita of said premises
during the pendency of such foreclosure sunit and, in case of a sale and a deficiency, during the full
statatory period of redemption, whether there be redemption or not, as well as doring any further
times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such
rents, issues anu vrofits, and all other powers which may be necessary or are nsual in such cases for
the protection, possession, control, management and operation of the premises during the whole of said

riod. The Cour.-from time to time may anthorize the receiver to apply the net income in his hands
in payment in whole or in part of: (1) The indebtedness secured hereby, or by any deeree foreclosing
thiz trust deed, or =nj tax, specic' assessment or other lien which may be or become superior to the
lien hereof or of suzn ‘e~ree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a (s:le and deficiency.

10. No action for tte snforcement of the lien or of any provision hereof shall be subject to any
defense which would not he ‘good and available to the party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders of *he note shall have the right to inspect the premises at all rea-
sonable times and access thereto shal be permitted for that purpose.

12. Trustee has no duty to examiu~ the title, location, existence, or condition of the premises,
nor shall Trustee be obligated to record this trust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liable for any acte or omissions hereunder, except in
ease of its own gross negligence or misconduct or.that of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before ¢xer:ising any power herein given.

13. Trustee shall release this trust deed aid the lien thereof by proper instroment upon pres-
entation of satisfactory evidence that all indebtedncss zecured by this trust deed has been fully paid;
and Trustee may execute and deliver a release heiesf) to and at the request of any person who
shall, either before or after maturity thereof, produce urd exhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which repy erentation Trustee may accept as true with-
out inquiry. Where a release is requested of a successor tiustee such sucoessor trustee may accept as
the genuine note herein described any note which bears a oert! fiea's of identification purporting to be
executed by a prior trustee hereunder or which conforms in suvztznce with the description herein con-
tained of the note and which purports to be executed by the persons herein designated as the makers
thereof; and where the release is requested of the original trustes unrl it has never executed a certi-
ficate on any instrument identifying same as the note encribed hereis, it may acoept as the genuine
note herein described any note which may be presented and which conforms in substance with the
description herein contained of the note and which purports to be executed by the persons harein desig-
nated as makers thereof.

14. Trustec may resign by instrument in writing filed in the ofce ol the Recorder or
Registrar of Titles in which this inatrument shall have been recorded or flled. [ case of the resig-
nation, inability or refusal to act of Trusiee, then Chicage Title and Trust Corapany shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to act i} then Recorder
of Deeds of the county in which the premises are situated shall be second Succcessc= in Trust. Any
Successor in Trust hercunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word '*Mortgagors’’ when
used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note or this Trust

Deed.

16. This Trust Deed is also subject to the terms and conditions of
the attached Rider "A".

ITRAS hand__. and seal_ of Mortgagora the day and year first above written.
w the .- FIRSTI%ATICI\U\LB&NKOF GREED
: ‘T /A : B4--Ad b

| SN

Assistant Trust O ?f%ce; '
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RIDER "A" TO A TRUST DEED DATED OCTOBER 30, 1987 BETWEEN
FIRST NATIONAL BANK OF EVERGREEN PARK AS TRUSTEE
UNDER A TRUST AGREEMENT DATED MARCH 12, 1984
AND KNOWN AS TRUST NO. 7784 AND BEVERLY BANK, TRUSTEE

1, Partial Releases. The Trustee will, at the demand of

the Mortgagor, effect, execute, and deliver unto the Mortgagor
instrineats of release releasing from the lien of this mortgage
such portiuns of the property encumbered hereby as the Mortgagor
may require. The Mortgagor, to be entitled to the execution and
delivering of evzn release, shall pay to the holder of the Note
simultaneously with “the receipt of each such release, an amount

per unit as follows:

UNIT NO. RELEASE AMOUNT

2A $72,800.00

2B 86,300.00

2c %3,700.00

2D 74.800.00

2E 74,1360, 00

2F 79,500 00

26 79,300,990

3A 74.,100.00

3p 87,600.00

3c 78,000.00

ap 74,100.00

LY 75,400.00

aF 80,800.00

36 80,800.00

4A 74,100.00 95
4B 67,600.00 o
4c 78,000.00 Q0
4D 74,100.00 v
4E 75,400.00 [l
4F 80,600.00 N
4G 80,600.00 0 4
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It Mortgagor sells a Unit or Units and gives written notice of
the fact of such sale to the Trustee {(which notice the Mortgagar
may give to the Trustee at any time before there shall have been
entered a final decree of foreclosure, foreclosing this Trust
Deed), then the Trustee will be deemed to have agreed that it
wil}) exerute a pertial release of such property from the lien of
the within/ Teust Deed whenever the release amount, computed in
accordance with <rne terms hereinabove set forth, is pald to the
holder of the Note/ For the purposes of this paragraph, a sale
will be deemed to have beun made when the Mortgagor executes a
deed of <conveyance to 1«  purchaser or enters {nto a valld and
binding contract to sell and deiiver to a purchaser. Any moneys
paid to and received by the sells: for the execution of releases
pursuant to the terms of this paragrarzp shall not, if paid after
foreclosure shall have been instituted, wailve the rights of the
Trustee or holder of the Note to continue the¢ Jnreclosure action;
nor shall they have any effect upon the /pexdency of the
foreclosure proceedings, except to entitle the persons effecting
such payment to the releage of the property for which tnzs release
amount waa pald and, insofar as the Trustee 18 concerned, t@
conatitute a credit against the mortgage debt, za

2, Waiver of Right of Redemption. Mortgagor does herebgpsd
pb

walve any and all rights of redemption from sale under any order,~d
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decree or judgement of foreclosure of this Trust Deed, on behalf
of the Mortgagor and each and every person, except decree or
judgment creditors of the Mortgagor, acquiring any interest in or
title to the premises subsequent to the date hereof.

3, pue on Sale. If all or any part of the premises or any

interest therein is sold or transferred by the Mortgagor without
the Trurcee's prior written consent, including but not limited to
the beneflclel interest of FIRST NATIONAL BANK OF EVERGREEN PARK
TRUST No. 7784, the Trustee or holder of the Note wmay, at ita
option, declare a:) *he sums secured by this Trust Deed to be
immediately due and pavable.

4. Condominium. der.gagor elso hereby grants to the

Trustee {ts successors and  assigns, as rights and easements
appurtenant to the real property Grscribed in the Trust Deed, the
rights and easements for the benefic cf said property set forth
in the Declaration of Condominium aforesa.d.

This Trust Deed 1s subject to all _rights, easements,
covenants, conditions, restrictions and reservations contained in
said declaration the same as though the provisions. of sald
declaration where recited and stipulated at length hereir.

5. Furniture and Fixtures. Mortgagor hereby grants to the

Trustee, a securlty interest in all furnliture and fixtures of the
Mortgagor, 1including but not 1limited to all washers, dryers,
stoves, refrigerators, water heaters, furnaces, water softeners,

humidifliers and all accessories, parts and equipment now and
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hereafter affixed thereto or used in connection therewith located
at Evergreen Park

I11incis , Cak Lawn, Illinois or

elsewhere.

FIRST NATIONAL BANK OF EVERGREEN PARK

AS TRUSTEE UNDER A TRUST AGREEMENT

DATED 3/12/84 AND KNOWN AS TRUST
NO. 7784,

BY:

ITS: Trust Officer

ATTEST:

BY: Q@&a:: @m&é 3 2

ITS: Asgistant Trust Officer

82116548
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RIDER ATTACHED TO TRUST DEED TO _Beverly Bank

DATED__ (Qctober 3Q, 1987 _ UNDER TRUST NO.__7784

THIS TRUST DEED is executed by the undersigned Trustee, not personally, but
as Trustee as aforesaid; and it is expressly understood and agreed by the
parties hereto, anything herein to the contrary notwithstanding, that each
and all of the convenants, undertakings and agreements herein made are made
and intended, not as personal covenants, undertakings and agreements of the
Trustee, named and referrad to in said Agreement, for the purpese of binding
it personally, but this instrument ls executed and delivered by the First
Mat {edal Bank of Evergreen Park, as Trustee, solely In the exercise of the
powers sunferred upon it as such Trustee, and no personal liability or per-
gonal resprnsibility is assumed by, nor shall at any time be asserted or
enforced aga’nst the First Natiomal Bank of Evergreen Park, its agents or
emplovees, oW cccount hereof, or on account of any covenant, undertaking or
agreement herein or in said principal note contained, either expressed or
implied, all such' personal liability, if any, being hereby expressly waived
and released by the party of the second part or holders of said principal

or interest notes hereof, and by all persons claiming by or through or under
said party of the second palrt or the holder or holders, owner or owners of
such principal notes, and ¢y j2very person now or hereafter claiming any right
or security hereunder.

FTIRST NATIONAL BANK OF EVERGREEN PARK
Lol slndividually, but as Trustee Under

at Officer

ATTEST:

Agsistant Trust Officer




