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four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 26¢th day of October, 1987
EOWARD WALSH, ANO DIANE E WALSH, . HIS WIFE i
1500

. Mortgagor, and
MARGARETTEN & COMPANY, INC. P
a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of lllinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Note bearing even dare herewith, in the principal sum of
Forty- Five \housand Sevean Hundred and 00/700

Dollars ($ . 45.700.00 ) payable with interest at the rate of
Ten Per Centur
per centum { 10 %) per annum on the unpaid balan<e until paid, and made payable to the order

of the Mortgagee at its oflize
in Iselin, New Jercsey 08830

or at such other place as the hold¢r risy designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of

Four Hundred One and 29/100
Dollars ($ 401.25 5 on the first day of December 1, 1987 , and a like sum on
the first day of each and every month thereafter uniil the note is fully paid, except that the final gaymem of principal and inter-
est, if not sooner paid, shall be due and payaile on the first day of November, 2017 :

NOW, THEREFORE, the said Morigagor, for t'ie hetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr ~ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign., the following described Rerl Estate situate, lying. and being in the

" county of COOR and the State of llHlimm. to wit:  WRRANRAN

LOT 14 IN BLOCK & IN IRVING PARK, A.SUADIVISIION OF

SOUTHEAST 1/4 OF SECTION 15 AND THE NOFTH 1/2 OF THE NORTHEASY
1/8 OF SECTION 22, TOWNSHIP 40 NORTH, RAMNGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIiMOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT “A' T0O THE DECLARATIOW CF CONDOMINIUM
RECORDED AS DOCUMENT 26567382 TOGETHER WITr ITS UNDIVIDED
INTEREST IN THE COMMON ELEMENTS, e

PERMANENT TAX NO. 13-15-411-032-1008

4228 N KEYSTONE AVE, CHICAGO, 1L 60641

*#wA***#UNIT 3 C IN THE KEYSTONE TERRACE CONDOMINTUM AS DELINEPFD ON A SURVEY*##a*wk
*****4*OF THE FOLLOWING DESCRTBED RFAL ESTATE: *#*#wkdx#

e
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also al! the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF IL.LINQIS
MAR-1201 (3/04) HUD-92116M (5-80)
Weplaces SL-704 (Rev. 7/89)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinsbove described.

THAT HE WILL KEEP the improvements now cxisting or hereafter erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore,

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Martgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss If not made promptiy by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Morigagee instend of to the Mortgagor and the
Mortgagee jointly, and the insurgnce proceeds, or any part thereof, may be applied by the Morigagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the martgaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to ihe extent of the full amount of indebtedness upon this Mortgage, and the
Mote secured hereby remaining unpaid, are hereby nssigned by the Mortgagor o the Mortgagee and shall be paid forthwith Lo the Mortgagee
to be applied by it on s-ciunt of the indebtedness secured hereby, whether or not. 8

THE MORTGAGOR " IRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Aci wizain 60 days from the date hereof (written statement of any officer of the Deparument of Housing and Urban
Development or authorized agrat.of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining 1o izsur: said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its cpdon, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in makir.; any monthly payment provided for herein and in the Note secured hereby for a period of thiny
(30) days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then ihe whole of said prin-
cipal sum remaining unpaid together wir’:accrued interest thereon, shali, at the election of the Morigagee, without notice, become im-
mediately due and payable.

AND IN THE EVFENT that the whole of saic debt is declared to be due, the Mortgagee shall have the right immediately to forecloae this
Mortgage, and upon the filing of any bill for that pyipose, the court in which such bill is filed may at any time thercafter, cither before or
afier sale, and without nolice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solyency at the time of such applications for appointmer: o a receiver, or for an order to place Mortgagee in possession of the premives of
the person or persons liable for the payment of the indebi=Zpzss secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ol rese-aption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mor.-zgee with power (o collect the rents, issues, and profits of the said premises
duting ihe pendency of such foreclosure suit and, in case of sale and 2 deficiency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th. payment of the indebiedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of 1the abure/described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Modipagee, in its discretion, may: keep the said premises in good
repair; pay such currént or back taxes and assessments as may be due on the sa’d nremises; pay for and maintain such insurance in such
amounts as shall have been required by the Mnorigagee; Iease the said premises t "ae Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; ctllret.ond receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself cach am~unts as are reasonably necessary (o carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour. ri 'aw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers® fees of the compiainant in such proceeding. pnd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in cass of any other suii, or legal proceeding,
wherein the Martgagee shall be made a panty thereio by reason of this Morigage, its costs and expeiics, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings; shall be a further licn and charge
upon the said premises under this Mortgage, and all such expenses shail become so much additional ipucbiedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the paorie’s of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including at.oraeys®, solicitors®, and
stenographers’ fees, outlays for documeniary evidence and cost of said abstract and examination of title; (2) all the .n~nies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances ai the rate set forth in tlie Mote secured hereby,
from the time such advances are made: (3) all the acurued interest remaining unpaid on the indebtedness hereby secured: (4, all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor,

If Mortgagor shall puy sand Note at the time and in the manner aforesaid and shall abide by. comply with, and duly perform all the
covenants and agreements herein, then this vonveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Motigagor. execuie & release ur satisfaction of this Morigage, and Morigagor hercby waives the benefits of all statutes or laws
which require the cartier execution or detivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee (o any suc-
cessor in interest of the Mortgagor shall operate to release, in sty manner, the original Lability of the Morigagor.
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS  26th DAY OF OCTOBER L1987

MODIFIES AND AMENDS THA FoAG 1 WOATE HEREW

D N eh TR, D STRTET. PURTGqGE/pEETAF YRUST OF EVER DATE HEREWITH
TS TORTGAGOR, AND TARGARETTEN B0 TG RS ORGP OO

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS PESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE ANOD PAYABLE IF ALL OR A PART OF THE PROPERTY 1S SOLD OR-
OTHERNISE TRANSFERRED {OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOX, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER TAE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THZ OATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS .
MORTGAGE/DEED OF TRI)ST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE RFEQUIREMENTS QOF THE COMMISSIQNER.

’ “MIRTGAGOR

12/86 ASSUMPTION RIDER ;




