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REVOLVING LOAN JUNIOR MORTGAGE AND

PERSONAL PROPERTY SECURITY AGREEMENT AND

ASSIGNMENT OF LEASES AND RENTALS

THIS MORTGAGE made as of this lst day of September, 1987, by
LASALLE NATIONAL BANK, not personally but as Trustee under three
Trust Agieements dated December 1, 1983, and known as Trust Nos.
107361, 107202 and 107363 ("Trustee") and TISHMAN SPEYER GATEWAY
PROPERTIES, A LIMTTED PARTNERSHIP ("TSGP"), (the Trustee and TSGP
are herein collectivaly referred to as "Mortgagor") to THE FIRST
NATIONAL BANK QOF CHICAGr, a national banking association

("Mortgagee™), having its rrincipal office at One First National

Plaza, Chicago, Illinois 60671,

Permanent Real Estate Index numbers: 17-16-104-005-6002;
17-16-104-006-6002; 17-16-104-005~6001; 17-16-174-006-6001;
17-16-104-007-6002: 17-16-104-007-6001; 17-16-1i0:-008-6002;
17-16-104~008-6001; 17-16-115-003-6001; 17-16-115~(W3-5002;
17-16-115-001. /inf

Addresses: 10 South Riverside Plaza, 120 South Riversid:¢ rlaza,
and 222 South Riverside Plaza, Chicago, Illinois.

This instrument prepared by and when recorded return to:

Richard J. Cravens BOX 333‘ CC

The First National Bank of Chicago

Law Department
One First National Plaza, Suite 0801
Chicago, Illinois 60670 b
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WITNESSETH:

WHEREAS, TSGP and Mortgagee have executed a Restated and
Amended Term Loan and Revolving Credit Agreement dated as of
September 1, 1987 ("Loan Agreement") under which TSGP has issued
an A Revolving Note in the principal sum of Fifteen Million
Dollars /$15,000,000,00) and B Revelving Note in the principal
sum of Two Million Five Hundred Thousand Dollars ($2,500,000.00)
and a C Revolving Note in the principal sum of Seventeen Million
Dollars ($17,000,020.00) (collectively, the "Notes") of even date
herewith, with intetest thereon as provided in each of the Notes;

WHEREAS, advances evidenced by each of the Notes may be made,
repaid and reborrowed until thz maturity of principal of the

Notes on August 31, 1996;
WHEREAS, under the Loan Agreemer:, TSGP has issued an amended

note in the principal sum of $34,500,007 of even date therewith
(the "Amended Term Note") having a maturity date of August 31,
1996 in exchange for the original Term Note in. che principal sum
of $34,500,000 issued on June 25, 1984&;

WHEREAS, TSGP and Mortgagee have executed an Interest Rate
Exchange Agreement (the “Swap Agreement") dated February 13, 1985
under which interest on $20,000,000 of the Amended Term Note will
be established at a fixed interest rate in exchange for the
adjustable rate provisions of the Amended Term Note which are set
forth in the Loan Agreement;

WHEREAS, TSGP is owner of 100% of the beneficial interests

and sole holder of the powers of direction in the three trusts of

which Trustee is the trustee.
-2_
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NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, to secure (&)
the payment of the indebtedness evidenced by the Notes, not only
existing on the date hereof, but also future advances made within
twenty years from the date hereof which future advances shall
have the same priority as if all such future advances were made
on the date of execution herecf, whether or not any indebtedness
ias ocutstauding on the date hereof or at the time of any such ‘
future advaiize, (b) the repayment of any advances or on account
of the Notes, this Mortgage, or the lLoan Agreement, (c) the
repayment of future zdvances, if any, disbursed by Mortgagee to
Mortgagor in accordance with the terms of this Mortgage or in
excess of the principal ol ¢he Notes, (d) the performance and
observance of all of the terms, covenants, provisions and
agreement of this Mortgage, the Nctes, the Loan Agreement and
TSGP's obligations under the Swap Agczement {(all of which is
herein referred to as the "Indebtedness") all of the foregoing

not to exceed $60,000,000 at any one time outestanding the parties

agree as follows:

ARTICLE I

GRANT

1.01. The Mortgagor hereby grants, bargains, sells,
releases, conveys, assigns, transfers, mortgages and confirms
unto the Mortgagee, and grants a security interest in, all of the
leasehold estate and interest of Mortgagor in the following

leases or real property in Chicago, Illinois:
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(a) the air rights lease and appurtenant easement
("Gateway I Lease”) relating to property commonly
known as 10 South Riverside Plaza;

(b) the air rights lease and appurtenant easement
("Gateway II Lease") relating to property commonly
known as 120 South Riverside Plaza;

(c) the air rights lease ("Gateway III Lease") relating to
property commonly known &s 222 South Riverside Plaza;
and

{(4) the lease ("Concession Lease") of portions of the
concourse levzi of Chicago Union Station,

Each such Lease and all amerdments thereto (collectively "Gateway
Leases") and the real property to which each such lease relates
and each such appurtenant easementc are more particularly
described in Exhibit A attached heretc 2nd all references
hereinafter to such Gateway Leases shali mean such Leases as
described in Exhibit A hereto, which, with the property, estates
and interests hereinafter described, is referred 1o herein as the
"Property."

Together with, all rents, issues, profits, royalties, income
and other benefits derived from the Gateway Leases subject to the
right, power and authority hereinafter given to Mortgagor to
collect and apply such rents;

Together with, all leasehold estate, right, title and
interest of Mortgagor in and to all leases or subleases covering

the Gateway Leases or any portion thereof now or hereafter
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exigting or entered into, and all right, title and interest of
Mortgagor thereunder, including, without limitation, all cash or
security deposits, advance rentals, and deposits or payments of
similar nature;

Together with, all iight, title and interest of Mortgagor in
and to any greater estate in the Gateway Leases or the real
estate sulbject to the Gateway Leases owned or hereafter acquired;

Togethez with, all interests, estate or other claims in law
and in equity wrich Mortgagor now has or may hereafter acquire in
the above-descrived real estate;

Pogether with, ali eazements, rights-of-way and rights
pertaining thereto or as & _weans of access thereto, and all
tenements, hereditaments and ippurtenances thereof and thereto;

Together with, all right, tit)e and interest of Mortgagor,
now owned or hereafter acquired, in 2.0 to any land lying within
the right-of-way of any street, open ot 'pronesed, adjoining the
real estate, and any and all sidewalks, alleys and strips and
gores or land adjacent to or in connection with. chr above-
described real estate;

Together with, any and all buildings and improvemerts now or
hereafter erected on the above~described real estate therecn
including, but not limited to, the fixtures, attachments,
appliances, equipment, machinery, and other articles attached to
said buildings and improvements;

Together with, all machinery, apparatus, equipment, fittings,

fixtures, and articles of personal property of every kind and
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nature whatsoever, other than consumable goods, now or hereafter
located in or upon the above-described real estate or any part
thereof and used or useable in connection with any present or
future operation of said real estate (hereinafter called
"equipment") and now owned or hereafter acquired by the
Mortgagor, including, but without limiting the generality of the
foregoiri, all heating, lighting, laundry, incinerating, and
power equipment, engines, pipes, pumps, tanks, motors, conduits,
switchboards, olumbing, lifting, cleaning, fire-prevention, fire-
extinguishing, refrigerating, ventilating, and communications
apparatus, air-cooling and air-conditioning apparatus, elevators,
escalators, shades, awnings, screens, storm doors and windows,
stoves, wall beds, refrigerairss, attached cabinets, partitions,
ducts and compressors and all of the right, title and interest of
the Mortgagor in and to any equipment vhich may be subject to any
title retention or security agreement superior to the lien of
this Mortgage. It is understood and agreed *thit all equipment is
appropriated to the use of the above-described resl estate and,
whether affixed or annexed or not, shall for the purpose of this
Mortgage be deemed conclusively to be conveyed hereby. 7Ire
Mortgagor agrees to execute and deliver, form time to time, such
further instruments as may be requested by the Mortgagee to
confirm the lien of this Mortgage on any equipment;

Together with, all the estate, interest, right, title, other

claim or demand, including claims or demands with respect to the

proceeds of insurance, which Mortgagor now has or may hereinafter

LEZTELLS
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acquire in the Gateway Leases, and any and al) awards made for
the taking of eminent domain, or by any proceeding or purchase in
lieu thereof, of the whole or any part thereof, including without
limitation any awards resulting from a change of grade of streets
and awards for severance damages.

Together with, all right, title and interest of Mortgagor in
and to (i -all modifications, extensions, and renewals of the
Gateway Leas”s and in and to all rights to renew or extend the
term of the Gatewsy Leases, (il) all credits, deposits, options,
privileges and rights of Mortgagor under the Gateway Leases,
(iii) all deposits of casn, securities or other property at any
time held by any person or ¢ntity to secure performance of the
covenants, conditions and agreaments contained in the Gateway
Leases, (iv) an agreement dated Jauuary 15, 1969 recorded with
the Recorder of Deeds of Cook County, 1.1linois, as Document No.
20745052 relative to the furnishing of scear to the above-
described property and (v) any loans made by #ovtgagor, or any
affiliated entity, to tenants leasing portions ol tiie
improvements constructed or to be constructed on the zpove-
described real estate, including, without limitation, the Cight
to receive payments of principal and interest under the notes
evidencing such loans.

To have and hold the Property unto the Mortgagee, and its

successors and assigns forever, for the uses and purposes herein

set forth.

LEZTESLS
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ARTICLE 11
REPRESENTATIONS

2.01. Mortgagor represents it has good and marketable title
to the Property except for the mortgages described in Section
16.03 hereof and the exceptions set forth in the loan policies
issued to Mortgagee by Chicago Title Insurance Company Nos.
6949368, 6949369 and 6949370 and date down endorsements thereto
covering Octoher, 1987 ("Permitted Exceptions”). Mortgagor
represents tha+t it has good right and full power to sell and
convey the same ard that it has duly executed and delivered this
Mortgage pursuant to proper directions and that Mortgagor will
make any further assurances cof title that the Mortgagee may

require and will defend the p:coperty against all claims and

demands whatsoever,

ARTICLE III

WAIVER OF REDEMPTION

3.01. The Mortgagor releases and waives i1l rights to retain
possession of the Property after the occurrence of an Event of
Default which is not remedied within the applicable grace period
as provided in the Loan Agreement or as provided herein.
Mortgagor hereby releases and waives any and all rights of
redemption from sale under any order or decree of foreclosure of

this Mortgage on its own behalf and on behalf of each and every

person, except decree and judgment creditors of the Mortgagor,

including any and all persons acquiring any interest in or title

to the Property or any beneficial lnterest in the trusts of which

B~
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Trustee is the trustee. Mortgagor shall not, and will not, apply
for or avail itself of any appraisement, valuations stay,
extension or exemption law, or so-called "Moratorium Laws," now
existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage, but hereby waives
the benefit of such laws, Mortoagor for itself and all who may
claim Chrough or under it waives any and all right to have the
Property, zrd any estates comprising the Property, marshalled
upon any foreclusure of the lien hereon and agree that any court
having jurisdiction to foreclose such lien may order the Property
sold as an entirety. ~ No-provision of this paragraph or of this

Mortgage shall prevent TSGP from bidding at any foreclosure sale

of the Property.

ARTICLE {V
MORTGAGOR'S COVENANTS

4.01. Mortgagor covenants and agrees to ray the Indebtedness

and the other sums secured hereby in the manncr and at the times

provided for in the Notes, the Loan Agreement and ihis Mortgage.

4.02, Mortgagor covenants and agrees to pay, or c2use to be
paid, when due and payable by Mortgagor:

{a) all real estate taxes, personal property taxes,
assessments, water and sewer rates and charges, and all other
governmental levies and charges, of every kind and nature
whatsoever, general and special, ordinary and extraordinary,
unforeseen as well as foreseen, which shall be assessed,

levied, confirmed, imposed or become a lien upon or against

-9_
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the Property or any portion thereof, and all taxes,
assessments and charges upon the rents, issues, income or
profits of the Property, or which shall become payable with
respect thereto or with respect to the occupancy, use or
possession of the Property, whether such taxes, assessments
or charges are levied directly or indirectly (hereinafter

collectively called the "Impositions”}.

(k) all other payments or charges required to be paid
to comply with the terms and provisions of this Mortgage.
Unless Mortgagor is diligently pursuing the procedures

provided for in Paragraph 12,01 hereof, within ten (10) days
after written demand therufor, Mortgagor shall deliver to
Mortgagee the original, or a photostatic copy, of the official
receipt evidencing payment of Impositions or other proof of
payment satisfactory to Mortgagee. Tzilure to Mortgagor to
deliver to Mortgagee said receipts or to submit other proof
satisfactory to Mortgagee as aforesaid shall Constitute a default
hereunder.

4.03. {Intentionally omitted).

4.04. Mortgagor covenants and agrees to keep and mzintain,

or cause to be kept and maintained, the Property (includingall

improvements thereon and the sidewalks, sewers and curbs) in good

order and condition and will make or cause to be made, as and
when the same shall become necessary, all structural and
nonstructural, ordinary and extraordinary, foreseen and

unforeseen repairs and all maintenance necessary to that end.

SEZTESLR
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Furthermore, and without limiting the generality of the
foregoing, Mortgagor will suffer no waste., All repairs and
maintenance required of Mortgagor shall be (in the reasonable
opinion of Mortgagee) of first-class quality.

4.05. (Intentionally omitted}.

4.06. Mortgagor covenants and agrees that this Mortgage is
and wili oe maintained as a valid mortgage lien on the Property
and that Moctgagor will not, directly or indirectly, create or
suffer or pernit-to be created, or to stand against the Property,
or any portion thereof, or against the rents, issues and profits
therefrom, any lien (including any liens arising with respect to
the payment of Impositiona), security interest, encumbrance or
charge whether prior to or suisordinate to the lien of this
Mortgage unless written approval j=s first obtained from Mortgagee
except Permitted Exceptions. Mortgager will keep and maintain
the Property free from all liens of persons supplying labor and
materials for the construction, modification, repair or
maintenance of any building or site improvemen. whether on the
Property or not. If any such liens shall be filed against the
Property, Mortgagor agrees to discharge the same of record within
sixty (60) days after the liens are filed or, if not filed,
within sixty (60) days after Mortgagor has notice thereof;
provided that in connection with any such lien or claim which
Mortgagor may in good faith desire to contest, Mortgagor may
contest the same by appropriate legal proceedings, diligently

prosecuted, but only if Mortgagor shall furnish to a title
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insurance company approved by Mortgagee such security or
indemnity as the title insurance company may require to induce it
to issue its prelimipary or interim report on title, or its title
insurance policy, insuring against all such claims or liens., In
no event shall Mortgagor do, or permit to be done, or omit to do,
or permit the omission of, any act or thing, the doing or
omission of which would impair the security of this Mortgage.

4.07. 'Mortgagor covenants and agrees, so long as the
Indebtedness r2uzins outstanding, to comply with all regulations,
rules, ordinances, statues, orders and decrees of any
governmental authority or.court applicable to the Mortgagor or
applicable to the Property ¢r any party thereof except those
being contested in good faith by appropriate proceedings,

4.08, Mortgagor covenants and agrees that all awards

heretofore or hereafter made by any pvilic or quasi-public
authority to the present and all subseguziit owners of the
Property by virtue of an exercise of the right of eminent domain
by such authority, including any award for a taking of title,
possession or right of access to a public way, or for.any change
of grade of streets affecting the Property, are hereby arsigned
to the Mortgagee subject to the rights and claims of the
Mortgagees under the instruments described in Section 16.03. 1In
the case of any such taking, Mortgaqor shall promptly repair,
replace and restore said improvements to substantially the same
condition and value as existed immediately prior thereto and
reasonably acceptable to Mortgagee {(except to the extent made

impossible by reason of such taking),

abﬁzzf‘(;fhiéa

-12=




UNOFFICIAL COPRY,

(a) Subject to the provisions of Mortgages described
in Section 16.03 and of clause (b) of this Section 4.08 the
Mortgagee at its option, is hereby authorized, directed and
empowered to collect and receive the proceeds of any such
award and awards from the authorities making the same and to
give proper receipts and acquittances therefor, and may, at
the Morigagee's election, use such proceeds in any one or
more cf the following ways: (i) apply the same or any part
thereof upcs the Indebtedness, whether such Indebtedness then
be matured or ;nmatured, (ii) use the same or part thereof to
fulfill any of thz covenants contained herein as the
Mortgagee may determire, (iii) use the same or any part
thereof to replace or resicre the Property to a condition
satisfactory to the Mortgage= nr (iv) release the same to the
Mortgagor:

(b} Notwithstanding the provisions of clause (a)
above, so0 long as Mortgagnr is not in dcfault hereunder or
under the Notes or the Agreement, {i) Mortgazor may conduct
any negotiations or any award, subject to Mortgagee's
reasonable consent, and (ii) Mortgagor may use the wruceeds
of such an award solely to rebuild or restore the Propaiiy or
the improvements thereon. If Mortgager intends to 56 use the
proceeds of a condemnation award it shall notify Lender lIn
writing within (60) days after Mortgagor first has notice of
a proposed condemnation. If Mortgagor does not notify

Mortgagee of its election to so use the proceeds of a

2E2T6S28
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condemnation award or cannot comply with Mortgagee's said

administrative requirements then clause (a) shall be

applicable and Mortgagee’'s election shall not be subject to
this clause {(b). Mortgagor hereby covenants and agrees to
and with the Mortgagee, upon request by the Mortgagee, to
make, execute and deliver any and all assignments and other
insrruments sufficient for the purpose of assigning all such
awards t> the Mortgagee free, clear and discharged of any and
all encumttrznces of any kind or nature whatsoever,

4.09. Mortgacesi covenants and agrees that it will promptly
perform and obgserve, ol cause to be performed or observed, all of
the terms, covenants and conditions of all instruments of record
affecting the Property, incluZing, without limitation, lessee's
obligations under the Gateway Leases noncompliance with which
might affect the security of this Mcricage or impose any duty or
obligation upon Mortgagor, and Mortgagor shall do or cause to be
done, all things necessary to preserve intact and unimpaired any
and all easements, appurtenances and other inte:ests and right
to, in favor of, or constituting any portion of the Property,
except as provided in that certain Cusco Litigation Agiezrant
dated December 28, 1982, between TSCP and The Equitable Lif€e
Assurance Society of the United States.

4.10. Mortgagor covenants and agrees that neither the value
of the Property nor the lien of this Mortgage will be diminisghed
or impaired in any way by any act or omission of the Mortgagor,

and the Mortgagor agrees it will not do or permit to be done to,

~]l4~
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in, upon or about said Property, or any part thereof, anything
that may in any wise impair the value thereof, or weaken,
diminish, or impair the security of this Mortgage rrovided that
such act or omission was not done in good faith or in the
ordinary course of business.

4.112. Svbject to the rights granted Mortgagor in Sections
4.07 anZ 12.01 of this Mortgage, Mortgagor covenants and agrees
to promptly pay and discharge any and all license fees or similar
charges, with punalties and interest thereon, which may be
imposed by the muricipallity or county in which the Property is
situated or any other . governmental body having jurisdiction
thereof and will promptly cire any violation of law and comply
with any order of said municipality, county or other governmental
body in respect of the repair, teplacement or condition of the
Property and any governmental regulatinns concerning
environmental control and improvements, ind that in default
thereof, Mortgagee may, but shall not be requilred to, pay any and
all such license fees or similar charges or comply with such
requlations with penalties and interest thereon, or pav such
charges of the municipality, county or other governmenczui-body
for such repair or replacement. All amounts so0 paid shall
thereupon be liens upon the Property and secured by this
Mortgage, and Mortgagor will repay the same upon demand, with
interest thereon at the average rate then in effect for

borrowings under the C Revolving Loan Note, from the date of such

payment by Mortgagee,
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4.12, Mortgagor convenants and agrees that if any action or
proceeding is commenced in which Mortgagee in gocd faith deems it
necessary to defend or uphold the validity, enforceability or
priority of the lien and interest of this Mortgage or to preserve
the value of the security for this Mortgage, all sums paid by
Mortgagee for the expense of any such litigation to prosecute or
defend ‘the rights, lien and security interest created by this
Mortgage (iuzluding reasonable attorneys fees) shall be paid by
Mortgagor, togetuar with interest thereon at the rate then in
effect under the Notes per annum, and any such sums and the
interest thereon shall bz-a lien and security interest on the
Property prior to any right or title to, interest in or claim
upon the Property attaching or accruing subsequent to the lien

and security interest of this Mortgoge, and shall be secured by

this Mortgage.

ARTICLE V

TRANSFER OR MORTGAGE OF PROPERTY

5.01. Except as may already be consented to in the Loan
Agreement and except for the sale contemplated by Section 5.2.2
thereof, Mortgagor will not, without the prior written consent of
Mortgagee, further mortgage, grant a deed of trust, pledge or
otherwise dispose of or further encumber, whether by operation of

law or otherwise, any or all of its interest in the Property.

LEZTESLS
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Mortgagor will not, without the prior written consent of
Mortgagee, sell, assign, or transfer the Property or any interest
therein., Any sale, assignment, transfer, Mortgage, deed of
trust, pledge, change or other disposition or encumbrance made in
violation of the above provisions shall be null and void and of

no force and effect and the making thereof shall constitute a

default under this Mortgage.

ARTICLE VI

PERFORMANCE OF MORTGAGOR'S OBLIGATIONS

6.01. If Mortgagor shaii fail to pay any Impositions or to
make any other payment required to be paid by Mortgagor under
this Mortgage at the time and in the wanner provided in this
Mortgage, or if Mortgagor shall be in dal2ult in the performance
or observance of any other term, covenant, cordition or
obligation required to be performed or observed by Mortgagor
under this Mortgage, the Notes, or any instrument oi record,
except for the obligations described and, provided for, irn that
certain Cusco Litigation Agreement dated December 28, 1985
between TSGP and The Equitable Life Assurance Society of the
United States, including, without limitation, the Gateway Leases,
then, after the expiration of any appliicable grace period as set
forth in any such document or instrument, and without limiting

the generality of any other provision of this Mortgage, and

LEZTESLS
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without waiving or releasing Mortgagor from any of its
obligations hereunder, Mortgagee shall have the right, but shall
be under no cobligation, tc pay any Impositions or other payment,
or any sums due under this Mortgage, and may perform any other
act or take such action as may be appropriate to cause such other
term, covenant, condition or obligation to be promptly performed
or obse¢ved on behalf of Mortgagor. 1In any such event, Mortgagee
and any prrion designated by Mortgagee shall have, and is hereby
granted, the tight to enter upon the Property at any time and
from time to time for the purposes of performing any such act or
taking any such action, and all moneys expended by Mortgagee in
connection with making such payment or performing such act
{including, but not limitea ¢s. legal expenses and
disbursements}, together with interest thereon at the average
rate then in effect for borrowings under the C Revolving Loan
Note, from the date of each such expendicture, shall be paid by
Mortgagor to Mortgagee within ten {10) days after written notice
to Mortgagor demanding such payment, and shali Le secured by this
Mortgage, and Mortgagee shall have same rights and remedies in
the event of non-payment of any such sums by Mortgagcr és in the
case of a default by Mortgagor in the payment of the
Indebtedness. Nothing in this paragraph or in any other part of

this Mortgage shall be construed to require Mortgagee to make any

payment or perform any obligation of Mortgagor or any of them.

Any action taken by Mortgagee hereunder or in relation to the

Property is for the sole benefit of Mortgagee and no other person
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shall rely upon any action, inaction, inspection or other act of

¥

Mortgagee in dealing with the Property or Mortgagor.

ARTICLE VII

ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

7.01. wwitgagor hereby amsigns to Mortgagee all of

Mortgagor's intecrest in all rents, issues and profits of the

Property, as furtner security for the payment of the Indebtedness
and other sums secured hzreby. Mortgagor grants to Mortgagee the
right to enter the Property and to let the Property, or any part
thereof, and to apply said rents, issues, profits and proceeds
after payment of all charges and expenses, on account of the
Indebtedness and other sums secured neroby. This assignment and
grant shall continue in effect until the indebtedness and other
sums secured hereby are paid in full, Mortyayse hereby agrees
not to exercise the right to enter the Property f2r the purpose
of collecting said rents, issues or profits and Morigazor shall
be entitled to collect and receive said rents, issues, pritits
and proceeds until the occurrence of an Event of Default wiiich is
not cured within the applicable grace pericd; provided that any
rents, issues and profits collected and received by Mortgagor
after the occurrence of an Event of Default which is not cured
within the applicable grace period shall be deemed collected and

received by Mortgagor in trust for Mortgagee and Mortgagor shall

LEL2T6SLS
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account to Mortgagee for the full amount of such receipts.
Mortgagor agrees to apply said rents, issues and profits,
whenever received, to payment of the Indebtedness, all
Impositions on or against the Property and other sums secured
hereby. The right of Mortgagor to collect and receive said
rents, issues and profits in trust for Mortgagee during the
continuanc: of any Event of Default by Mortgagor under the terms
and provisions of this Mortgage may be revoked by Mortgagee's
giving written nctice of such revecation to Mortgagor.

7.02. Mortgagor will, from time to time after notice and
demand, execute and deliver to Mortgagee, in form satisfactory to
Mortgagee, further agreements evidencing its willingness to
comply and its compliance wita the provisions of this Article
VII. Mortgagor shall pay Mortgages the expenses incurred by
Mortgagee in connection with the recsrding of any such agreement,

7.03. The assignment contained in this Article VII is given
as collateral security and the execution and delivery hereof

shall not in any way impair or diminish the obligations of the

Mortgagor, nor shall this agsignment impose any oblig2tion on
Mortgagee to perform any provision of any contract pertaiaing to
the Property or any responsibility for the non-performance
thereof by Mortgagor or any other person. The assignment under
this Article VII is given as a primary pledge and assignment of
the rights described herein and such assignment shall not be
deemed secondary to the security interest and mortgage of

Mortgagor in the Property. Mortgagee shall have the right to
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exercise any rights under this Article VII before, together with,

or after exercising any other rights under this Mortgage.

ARTICLE VIII

CHANGES IN TAX LAWS; PAYMENT OF OTHER TAXES

8.01, i7 the event of the passage after the date of this
Mortgage of any law applicable to the Property deducting from the
value of land for thz purposes of taxation any lien thereon, or
changing in any way materially adverse to Mortgagee the laws for
the taxation of mortgages cor-debts secured by mortgages for state
or local purposes, or the manrer of the collection of any such
taxes, the holder of this Mortgagt sind of the Indebtedness
secured hereby shall have the right to. o2 indemnified to its
satisfaction by the Mortgagor from any iose-or expense it might
incur as the result of any such law and in tiz event that such
holder does not receive such indemnification witrin sixty (60}
days after written notice to the then owner of the Property, then
such holder shall have the right to give thirty (30) days’
written notice to the then owner of the Property requiring (the
payment of the Indebtedness, If such notice be given, said
Indebtedness shall become due, payable and collectible at the
expiration of said thirty (30) days, provided, however, that such
requiremént of payment shall be ineffective if the Mortgagor is

permitted by law to pay the whole of such tax in addition to all

-.21-
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other payments required hereunder, without any penalty thereby,
and if the Mortgagor pays such tax prior to the date upon which
payment is required by such notice.

8.02, 1In the event that hereafter it is claimed by any
governmental agency that any tax or other governmental charge or
imposition is due, unpaid or payable by Mortgagor or Mortgagee
upon the Tndebtedness (other than income tax on the interest or
premium reczivable by Mortgagee thereunder), including any
recording tax, ¢zcumentary stamps or other tax or imposition on
the Notes or Mortgage., Mortgagor will forthwith either (a) pay
such tax and, within & reasonable time thereafter, deliver to
Mortgagee satisfactory prcof of payment thereof or (b} deposit
with Mortgagee the amount of sich claimed tax or other
governmental charge or imposition; together with interest and
penalties thereon, or cther security rcnsonably satisfactory to
Mortgagee, pending an application for a review of the claim for
such tax or other governmental charge or imposzition and, within a
reasonable time, deliver to Mortgagee either (i) “vidence
satisfactory to Mortgagee that such claim has been withdrawn or
defeated, in which event any such deposit shall be returnza to
Mortgagor, or (ii) a direction from Mortgagoer to Mortgagee to. pay
the same out of the deposit above mentioned, with any excess due
over the amount of said deposit to be paid by Mortgagor directly
to the taxing authority and any excess of such deposit over such
payment by Mortgagee to be returned to Mortgagor provided no

Event of Default has occurred and is continuing. Upon the
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failure of Mortgagor to comply with the provisions of this
paragraph the entire Indebtedness shall, at the option of
Mortgagee, become due and payable ten (10) days after written
notice from Mortgagee. If liability for such tax or other
governmental charge or imposition is asserted against Mortgagee,
Mortgagee will give to Mortgagor prompt notice of such claim and
Mortgagor upon complying with the provisions of this paragraph,

shall have ¢ull right and authority to contest such claim.

ARTICLE IX

DEFAULT

9,01. The entire Indebtedness shall become due, at the
option of Mortgagee, upon the occurre¢rnce of any one or more of
the following events, if not cured or pe:rormed within any
applicable cure period, shall constitute an Fyeont of Default:

(a) Any representation or warranty mizda by the
Mortgagor to Mortgagees under or in connection with any Loan
Document shall be materially false as of the date ou wnich
made.

(b) Nonpayment of principal of any of the Notes when
due, except that in the case of a mandatory prepayment due
pursuant to Section 3.2 of the Loan Agreement which mandatory
prepayment is not paid within five (5) days after written

notice that such prepayment is due, or nonpayment of interest
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upon the Notes within five (5) days after written notice that
such interest is due.

{c) The breach by Mortgagor of any of the terms or
provisions of Sections 5.1.3 or 5.2 of the Loan Agreement
which is not remedied within 20 days after written notice
from Mortgagee.

{d} The breach by Mortgagor (other than a breach
which corstitutes a Default under paragraphs (a), (b) or (¢)
above of any '¢f the terms or provisicns of the Loan Agreement
which is not renedi=d within 20 days after written notice
from Mortgagee.

{e) The occurreice -of any "default” or "breach," as
defined ia this Mortgage, tre Loan Agreement, the Notes and
the Amended Term Note which default or breach continues
beyond any period of grace therein ziovided.

(£) Failure of Mortgagor to pay any Indebtedness
other than due to Mortgagee when due, or tie cdefault by
Mortgagor of any other term, provision or cordition contained
in any agreement under which any such Indebtedness vas
created or is governed, the effect of which is to cauvse. or
to permit the holder or holders of such Indebtedness to
cause, such Indebtedness to become due prior to its stated
maturity, unless such default is being contested in good
faith and by appropriate proceedings.

{g) Mortgagor, the General Partner of TSGP or Guarco

shall (i) have an order for relief entered with respect to it
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under the Federal Bankruptcy Act, (ii) not pay, or admit in
writing its inability to pay, its debts generally as they
become due, {(iii) make an assignment for the benefit of
creditors, {(iv) apply for, seek, consent to, or acquiesce in,
the appointment of a receiver, custodian, trustee, examiner,
liquidator or similar official for it or any substantial part
of ivy property, (v) institute any proceeding seeking an
order for relief under the Federal Bankruptcy Act or seeking
to adjudicate it a bankrupt or insclvent, or seeking
dissolution, winding up, liquidation, reorganization,
arrangement, adjustmzit or composition of it or its debts
under any law relating to bankruptcy, insolvency or
reorganization or relief of debtors or fail to file an answer
or other pleading denying the riaterial allegations of any
such proceeding filed against ity (vi) take any action to
authorize or effect any of the foreacing actions set forth in
this Section (g), or (vii)} fail to contea% in good faith any
appointment or proceeding described in Sectica {h) below.

(h) Without the application, approval o: ccnsent of
Mortgagor, the General Partner of TSGP or Guarco, a crceiver,
trustee, examiner, liquidator or similar official shali oe
appointed for Mortgagor, the General Partner of TSGP or
Guarco or any substantial part of their property, or a
proceeding described in Section {(g) (v) above shall be

instituted against Mortgagor, the General Partner of TSGP or

Guarco and such appointment continues undischarged or such
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proceeding continues undismissed or unstayed for a period of

v /

60 consecutive days.

(i) Any court, government or governmental agency
shall seize or otherwise appropriate, or take custody or
control of all or any substantial portion of the property of
Mortgagor, the General Partner of TSGP or Guarco and such
prozerty is not released within sixty days.

13) Mortgagor shall fail within 60 days to pay, bond
or otherwisg-discharge any judgment or order for the payment
of money in excess of $250,000, which is not stayed on appeal
or otherwise being arpropriately contested in good faith.

(k} Without limiting any of the foregoing, the
occurrence of a default uader the mortgages deacribed in
Section 16.03 (a) and (c), or khe Gateway Leases other than
the matter which is the subject ¢f the CUSCO Litigation

Agreement, which default continues b2yond any period of grace

provided in such mortgages or the Gateway (.eases and the

exercise rights arising as a result of such f2fault is not

enjoined or otherwise stayed by court order.

9.02, 1If an Event of Default shall occur which is rot cured
Qithin any applicable grace period provided for, Mortgagee may,
at its option, exercise any and all of the following remedies:

(a) Declare the unpaid portion of the Indebtedness to
be immediately due and payable, without further notice or
demand (each of which hereby is expressly waived by

Mortgagor), whereupon the same shall become immediately due

and payable,
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(b) Enter upon the Property and take possession

thereof and of all books, records and accounts relating

thereto.

(c)
thereof, and of the net income, rents, issues and profits

Appoint a receiver for the Property, or any part

thereof, without regard to the sufficiency of the Property
coversd by this Instrument or any other security, and without
the showiig of insolvency on the part of Mortgagor or fraud
or mismanayeuent, and without the necessity of filing any
judicial or oiner proceeding for appointment of a receiver,
(d) Hold, leznse operate or otherwise use or permit

the use of the Property., or any portion thereof, in such

manner, for such time and ipon such terms as Mortgagee may
deem to be in its best interes’ (making such repairs,
alterations, additions and improvements thereto, from time to

time, as Mortgagee shall deem necescary ~r desirable} and

collect and retain all earnings, rentals, nrofits or other

amounts payable in connection therewith.
(e) Foreclose this Mortgage.
(£) Exercise any other remedy or now or hereacter
existing under the Loan Agreement, in equity, at law, by virtue

of statute or otherwise.

9,03. In case Mortgagee shall have proceeded to enforce any

right under the Loan Agreement or this Mortgage and such
proceedings shall have been discontinued or abandoned for any

reason, then in every such case Mortgagor and Mortgagee shall be

-27-
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restored to their former positions and the right, remedies and
powers of Mortgagee shall continue as if no such proceedings had
been taken.

9.04. In the event Mortgagee (a) grants an extension of time
on any payments of the Indebtedness, (b) takes other or
additional security for the payment thereof, or (c} waives or
fails to zxercise any right granted herein, said act or omission
shall not ralease Mortgagor, subsequent purchasers of the

Property covered by this Mortgage or any part thereof, or any

guarantor.

ARTICLE X
FORECLOSURE

10.01. In any suit to foreclose the lien hereof, there shall
be allowed and included as additional indebtc¢dness in the decree
of sale all expenditures and expenses which may obe paid or
incurred by or on behalf of Mortgagee, or holders of the Notes,
for reasonable attorneys' fees, court costs, appraiser's fees,
outlays for documentary and expert evidence, stenographers
charges, publication costs and costs of procuring title insurance

policies {which fees, charges and costs may be estimated as to

items to be expended after entry of the decree), and all other

expenses as Mortgagee or holders of the Notes may deem reasonably

necessary to prosecute such suit or to evidence to bidders at any
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sale which may be had pursuant to such decree the true condition
of the title to or the value of the Property. All expenditures
and expenses of the nature in this section mentioned shall become
so much additional indebtedness secured hereby and shall be
immediately due and payable with interest thereon at the rate in
effect under the Notes when paid or incurred by Mortgagee or
holders of the Notes. In addition to foreclosure proceedings,
the above provisions of this Section shall apply to (a) any
proceeding to whizh Mortgagee or the holders of the Notes shall
be a party., eitherlas plaintiff, claimant or defendant, by reason
of this Mortgage or any indebtedness hereby secured; (b)
preparations for the commerncement of any suit for foreclosure
hereof after accrual of such ight to foreclosure whether or not
actually commenced; or (c) preparation for the defense of or
investigation of any threatened suit, claim or proceeding which
might affect the Property or the securiiy bareof, whether or not

actually commenced.

10.02. Upon or at any time after the filing wc-a bill to

foreclose this Mortgage, the court in which such bil) is filed
may appoint a receiver of the Property. Such appointmerc may be
made either before or after sale, without notice, without r‘wojard
to the solvency or insolvency at the time of application for such
receiver of the person or persons, if any liable for the payment
of the Indebtedness and other sums secured hereby and without

regard to the then value of the Property and the Mortgagee

hereunder may be placed in possession of the Property. The
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receiver shall have power to collect the rents, issues and
profits of the Property during the pendency of such foreclosure
suit, as well as during any further times when Mortgagee, its
successors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues and
profits, and other powers which may be necessary or are usual in
such caces for the protection, possession, control, management

and operaticin-of the Property during the whole of said period.

The court from tixe to time may authorize the receiver to apply
the net income in-ils hands in payment in whole or in part of the
Indebtedness and other sums secured hereby, or in payment of any
tax, special assessment or/o:ther lien which may be or become
superior to the lien hereof or superior to a decree foreclosing

this Mortgage, provided such appiicztion is made prior to

foreclosure sale.
10,03, The proceeds of any sale of ali-or any portion of the

Property and the earnings of any holding, lez2sing, operating or

other use of the Property shall be applied by Mcrtaagee in the

following order:
(a)y first, to the payment to Mortgagee of tnn ~osts

and expenses of taking possession of the Property and £

holding, using, leasing, repairing, improving and selling the

game;
(b} second, to the payment of Mortgagee's attorneys’

fees and other legal expenses;

-30-
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{¢) third, to the payment of accrued and unpaid
interest on the Notes subject to any applicable provisions in

the Loan Agreement;

(d) fourth, to the payment of the balance of the
Indebtedness subject to any applicable provisions in the Loan

Agreement;
(e} any surplus shall be paid to the parties entitled

to reccive it.
ARTICLE XI
INSPECTION

11.01. Mortgagor covenants ans agrees that Mortgagee, or its
agents or representatives, may make such inspections of the
Property as Mortgagee may deem necessary or desitable, at all
reasonable times and that any such inspectiorne shall be solely

for the benefit of Mortgagee and shall not be reiied upon by

Mortgagor for any purpose.
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ARTICLE XII

CONTESTING LIENS AND IMPOSITIONS

12.01. Mortgagor at its expense, may contest, after prior
written notice to Mortgagee, by appropriate legal proceedings
conducced in good faith and with due diligence, the amount ot
validity or avnplication in whole or in part, of any Impositions
described in Section 4.02, any license fees or similar charges,
or any mechanic‘s lion filed against the Property provided that
(a} Mortgagor shall firzc make all contested payments, under
protest if it desires, unizgs such proceedings shall suspend the
collection thereof, (b) neither the Property nor any part therecf
or interest therein are at any tire in any danger of being sold,
forfeited, lost or interfered with, 2ad (c) Mortgagor shall have
furnished such security, if any, as may ve required in the

proceedings or reasonably requested by Mortgarsve.

ARTICLE XIII

ASSIGNMENT BY MORTGAGEE

13.01. Mortgagee may assign all or any portion of its
interest hereunder and its rights granted herein and in the Notes
to any person, trust, financial institutiocn or corporation as

Mortgagee may determine and upon such assignment, such assignee
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shall thereupon succeed to all the rights, interests, and options
of Mortgagee herein and in the Notes contained and Mortgagee

shall thereupon have no further obligations or liabilities

hereunder.

ARTICLE XIV

INSURANCE

14.01, Mortgacsr will procure and maintain for the benefit of
Mortgagee during the continuance of this Mortgage and until the
same is fully satisfied and released, insurance policies issued
by companies approved by Mortgzgee and covering such risks and
casualties and in such amounts as required by Mortgagee with a
standard mortgage clause or loss payalle clause. Mortgagor will

deliver to Mortgagee copies of such policies. Mortgagor will

promptly pay when due, any premiums on any policy or policies of

insurance required hereunder, and will deliver (o Mortgagee
renewals of such policy or policies at least ten (iL) days prior
to the expiration dates thereof; the said policies ana rerawals
to be marked "paid" by the isauing company or agent. Upon
Mortgagor's failure to comply with the requirements of this
paragraph, Mortgagee may, in its discretion, effect any insurance
required hereunder and pay the premiums due therefor, and any
amounts so paid by Mortgagee shall become immediately due and

payable by Mortgagor with interest as described in Section 6.01
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hereof, and shall be secured by this Mortgage. The delivery to
Mortgagee of any policy or policies of insurance hereunder, or
renewals thereof, shall constitute an assignment to Mortgagee of
all unearned premiums thereon as further security for the payment
of the Indebtedness secured hereby. In the event any foreclosure
action or other proceeding hereunder is instituted by Mortgagee,
all right, title and interest of Mortgagor in any or to any
policy or poiicies of insurance then in force shall vest in
Mortgagee.

14.02. In the event of the occurrence of damage to or the
destruction of the imprcvements on the Property, Mortgagee shall
have the option to declare (ke Indebtedness to be due and payable
and to settle all claims with insurers (upon consultation with
Mortgagor), collect all insurance groceeds, and apply the
proceeds, after deducting the costs of 2rllection, to payment of
the Indebtedness. Mortgagor agrees to gpcomrtly and diligently
repair any damage to the Property. Notwithsresding anything
herein to the contrary, provided no Event of Defauiit or event
which, with the passage of time or the giving of notire;, or both,
would constitute an Event of Default exists hereunder (ara
provided the insurance company shall not claim that it had rno
liability to pay any or some portion of the insurance proceeds to
the Mortgagor), and provided that Mortgagor shall furnish
Mortgagee evidence, satisfactory to Mortgagee, that the net

{nsurance proceeds {after deduction of the expenses of Mortgagee

hereafter described) plus other funds available to Mortgagor will
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be sufficient for the restoration, repair or rebuilding of the
improvements on the Property and that such funds will be so
applied by Mortgagor {including, without limitation, at
Mortgagee's option the establishment of an interest-bearing
escrow, in form and substance satisfactory to Mortgagee, having,
at Mortgagee's option, Mortgagee or Chicago Title and Trust
Company as escrow agent, for the periodic disbursement of such
proceeds an? other funds), and that such work will be performed
within a time peériod, by contractors and pursuant to plans and
specifications satisiactory to Mortgagee, Mortgagee will, after
deducting from such insurance proceeds all of the Mortgagee's
expenses incurred in collecion and administfation of such sums,
including attorneys' fees, make the net proceeds of insurance

available to Mortgagor to repair, r2store or rebuild the

improvements on the Property.

ARTICLE XV

SECURITY AGREEMENT

15.01. Mortgagor hereby grants to Mortgagee, in addition to
and not in substitution for, any interest granted hereinabove, an
express security interest in, and mortgages to the Mortgagee, all
goods, types and items of property owned by the Mortgagor which
are described in Article I hereof and in Section 15.02 below

(hereinafter "the collateral”) whether now or hereafter erected

$28
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on or placed in or upon the real estate subject to the Gateway
Leases or any part thereof, and all replacements thereof and
accessions thereto and proceeds thereof to further secure the
payment of the Indebtedness, the payment of all other sums due
from the Mortgagor to the Mortgagee, and the performance by

Mortgagor of all the covenants and agreements set forth herein,
Mortgagor warrants and covenants that, except for the security
interest grant»d hereby and except for heretofore granted
security interescs as disclosed by the Permitted Exceptions,
Mortgagor is the ownrzy: of the collateral free from any adverse
lien, security interest or encumbrance and Mortgagor warrants
that Mortgagor has made paywent in full for all such

collateral. Mortgagor will upon cequest from Mortgagee deliver
to Mortgagee such further security 2oreements, chattel mortgages,

financing statements and evidence of owasrship of such items as

Mortgagee may request.

15.02. The security interest granted to tre Mortgagee hereby
shall cover the following types or items of property now or
hereafter owned by the Mortgagor and used in connection with, and
located upon, the real estate subject to the Gateway Leases: the
Property and all machinery, apparatus, equipment, gqoods, systems,
fixtures and property of every kind and nature whatscever now or
hereafter located in or upon or affixed to the real estate, or
any part thereof, and used or usable in connection with any

present or future operation of the above-described real estate,

and now owned or hereafter acquired by Mortgagor, including, but
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without limitation of the generality of the foregoing, all
heating, lighting, incinerating, refrigerating, ventilating, air-
conditioning, air-cooling, lifting, fire-extinguishing, plumbing,
cleaning, communications, and power, egquipment, systems and
apparatus; and all elevators, escalators, switchboards, engines,
motors, tanks, pumps, screens, storm doors, storm windows,
shades, ©linds, awnings, floor coverings, ranges, stoves,
refrigerators, washers, dryers, cabinets, partitions, conduits,
ducts and comprescors; and all other items of personal property
used in connecticn with the above~described real estate. In
addition, the Mortgagoer hoceby grants to the Mortgagee an express
gsecurity interest in all terements, hereditaments, easements,
appendages, licenses, privilegpgs and appurtenances belonging or
in any way appertaining to the aboye-described real estate, and
all interests in property, rights anc {vanchises or any part
thereof together with all the reversionz'and remainders, and to
the extent permitted by laws, all rents, tolis. issues and
profits from the real estate, and all the estate, right, title,
interest and claims whatsoever, at law and in equity which the
Mortgagor has or may hereafter acquire with respect to tnz. above-~
described real estate and the collateral,

15.03, Upon default hereunder and acceleration of the
Indebtedness pursuant to the provisions hereof, Mortgagee may at
its discretion require Mortgagor to assemble the collateral and
make it available to Mortgagee at a place reasonably convenient

to both parties to be designated by Mortgagee.
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15,04. Mortgagee shall give Mortgagor notice, by registered
mail, postage prepaid, of the time and place of any public sale
of any of the collateral or of the time after which any private
sale or other intended disposition thereof is to be made by
gending notice to Mortgagor at least five days before the time of
the sale or other disposition, which provisions for notice
Mortgagor and Mortgagee agree are reasonable; provided, however,
that nothing Ferein shall preclude Mortgagee from proceeding as
to both real escac» and personal property in accordance with

Mortgagee's rights anc remedies in respect to the real estate as

provided in Section 9-501(4) of Chapter 26 of the Illinois

Revised Statutes.

15,05. Mortgagor shall reimbuise Mortgagee for all costs,
charges and fees, including reasonakle legal fees incurred by
Mortgagee in preparing and filing securj(y agreements, extension
agreements, financing statements, continuation statements,
termination statements and chattel searches.

15.06. The collateral described herein shall be-considered
for all purposes a part of the Property as described nerein; all
warranties and covenants contained in this Mortgage made Ly
Mortgagor shall be deemed as having been made with reference to
the collateral; all agreements, undertakings and obligations of
Mortgagor stated herein shall apply to the collateral, including
without limitation, obligations regarding insurance, freedom from
adverse lien or encumbrance, repair and maintenance; and all

remedies of the Mortgagee in the event of any default by

LLZT6SLS
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Mortgagor under the items of this Mortgage or any other
instrument evidencing or securing the Indebtedness secured hereby
shall be available to the Mortgagee against the collateral.
15.07. This Mortgage constitutes a Security Agreement as that
term is used in the Illinois Uniform Commercial Code, Chapter 26,

Illinois Revised Statues.

ARTICLE XV1

MISCELLANEQUS

16.01. The rights of kortgagee arising under the provisions
and covenants contained in tris Mortgage, the Notes, the
Agreement and any other documents cecuring the Indebtedness or
any part thereof shall be separate, Ziztinct and cumulative and
none of them shall be in exclusion of thz others. No act of
Mortgagee shall be construed as an election to proceed under any
one provision, anything herein or otherwise to ‘'the contrary
notwithstanding.

16.02. The Loan Agreement, as the same hereafter may Clrom
time to time be amended, supplemented or modified, is heredy
incorporated in this Mortgage by reference. If any of the terms
and provisions of the Loan Agreement are inconsistent with any of

the terms and provisions of this Mortgage, the provisions of the

Loan Agreement shall prevail and govern.
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16.03. Anything contained in this Mortgage to the contrary
notwithstanding, this Mortgage and the lien thereof is subject
and subordinate to the terms, provisions and lien of the
following and no action may be taken by Mortgagee hereunder which
ig contrary to or inconsistent with the terms and provisions of
the following:

{(a) Purchase Money Mortgage dated December 28, 1983,
from the Mortgagor to The Equitable Life Assurance Society of
the Unitea Sctates {"Equitable") recorded with the Recorder of
Deeds, Cook County, Illincis, as Document No, 26912708, as
amended by an Amendrent dated April 24, 1984, recorded with
the Recorder of Deeds; ook County, Illinois, as Document No.
27060478, and as further :mended by an Amendment dated as of
September 1, 1987 to be recorcded in the Recorder's Office,
Cook County, Illinois.

{b) Assignment of Rents dat<d December 28, 1983, from
the Mortgagor to Equitable recorded with- the Recorder of
Deeds, Cook County, Illinois, as Document Nc¢. 26912709, as
amended by the amendments referred to in Section 16,03(a).

lc) HMortgage dated July 12, 1972 from Tishman-Adams,

Inc. and LaSalle National Bank as Trustee under Trust

Agreement dated August 15, 1968, and known as Trust No. 38499

to New York State Teachers' Retirement System ("Teachers")

recorded with the Recorder of Deeds, Cook County, Illinois,
as Document No. 21976577, as amended by instrument recorded
on November 30, 1977 in the Recorder's Office, Cook County,

Illinois as Document No. 24217062.

LEZTESLS
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(d) Mortgage, Personal Property, Security Agreement
and Assignment of Leases and Rentals dated June 25, 1984 from
Mortgagor to Mortgagee recorded with the Recorder of Deeds,
Cook County, Illinois as Document No. 21976577, as amended,
and as further amended by an Amendment dated as of
September 1, 1987 to be recorded in the Recorder's Office,
Cook County, Illinois.

Provided, however, that the subordination herein provided shall
not be applicable to the "Additional Interest" (as that term is
defined in tp2 Amendment to Purchase Money Note dated as of the
lst day of Sercember, 1987, between the Trustee and Equitable)
payable to Equitzoie, except that any Additional Interest (as
that term is defined-in the Loan Agreement) due the Mortgagee
shall be subordinate to the Additional Interest payable to
Equitable. With respect to,the senior mortgage granted described
in clause (c) of this Section 16,03 (the “"Teachers' Mortgage") if
any action or proceeding shall bz brought to foreclose this
Mortgage (a) no tenant of any portion of the Property subject to
the Teachers' Mortgage will be named ez a party defendant in any
such foreclosure action or proceeding, «aor will any other action
be taken with respect to any tenant of any such portion of the
Property subject to the Teachers' Mortgage thr- effect of which
would be to terminate subject to the Teachers' Mortgage without
the consent of Teachers, (b) no portion of the rertle, issues and
profits of the Property subject to Teachers' Mortgag( shall be
collected except through a receiver appointed by the couc® in
which such foreclosure action or proceeding is brought anéd ‘he
rents, issues and profits so collected by such receiver shall be
applied in the following order:
(1) to the performance of the terms, covenants and
conditions of the Gateway Leases on the part of Mortgagor to
be performed as lessee thereunder with respect toc the portion
of the Property subject to the Teachers' Mortgage, including

-41-
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without limiting the generality of the foregoing, the payment

of rent and additional rent received thereunder and the

payment of all charges which Mortgagor as such lessee is

obligated to pay thereunder;

(ti) to the payment of maintenance and operating charges

and disbursements incurred in connection with the operation

and m2intenance of the portion of the Property subject to the

Teachers ' Mortgage; and

{iii) to tlhie'payment of principal and interest due and owing

on, or to become due and owing on the Mortgage;
and (c) due notice of tre irommencement thereof will be given to
Teachers and true copies of all papers served or entered in such
action or proceeding will be served upon Teachers.

1f during the pendency of any svch foreclosure action or
proceeding, an action or proceeding stiail be brought by Teachers
for the foreclosure of the Teachers' Mortgase and an application
is made by Teachers for an extension of such reveivership for the
benefit of Teachers, all such rents, issues and p:osfits held by
such receiver as of the date of such application shall be applied
by the receiver solely for the benefit of Teachers and tle
Mortgagee shall not be entitled to any portion thereof.

16.04. A waiver in one or more instances of any of the terms,
covenants, conditions or provisions hereof, or of the Notes or
the Agreement or any other documents given by Mortgagor to secure
the Indebtedness, or any part thereof, shall apply to the

particular instance or instances and at the particular time or

LEZTGSLS
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times only, and no such waiver shall be deemed a continuing

waiver but all of the terms, covenants, conditions and other

provisions of this Mortgage and of such other documents shall
survive and continue to remain in full force and effect, No

waiver shall be asserted against Mortgagee unless in writing

signed by Mortgagee.

16.05.No change, amendment, modification, cancellation or
discharge hzvzof, or any part hereof, shall be valid unless in
writing and signed by the parties hereto or their respective
successors and assigas.

16.06. All notices, denands and requests given or required to
be given by either party hereic to the other party shall be in
writing. All notices, demands auia requests by Mortgagee to
Mortgagor shall be deemed to have buzn properly given if sent by
U.S. registered or certified mail, postege prepaid, addressed to
Mortgagor at:

%20 Madison Avenue
New York, New York 10022
Attention: Jerry I. Speyer

300 West wWashington Street

Chicago, Illinois 60606

Attention: Mr. Lester Crown
with copy to: 120 South Riverside Plaza

Chicago, Illincis 60606

Attention: Robert Belcaster
or to such other address as Mortgagor may from time to time
designate by written notice to Mortgagee given as herein

required.

LEZTESLS
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All notices, demands and requests by Mortgagor to Mortgagee shall
be deemed to have been properly given if sent by U.S. registered

or certified mail, postage prepaid, addressed to Mortgagee at:

Real Estate Department
One First National Plaza
Suite 0316

Chicago, Illinois 60670

Attention: Timothy J. Meyer
or to such oihur address as Mortgagee may from time to time
designate by writhen notice to Mortgagor.

16.07. If any actinp or proceeding shall be instituted to
evict Mortgagor or recovar possession of the Property or any part
thereof, or for any other puipcse materially and adversely
affecting the Property or this Mcitgage, or if any notice
relating to such a proceeding or a‘desfault is served on
Mortgagor, Mortgagor will immediately, uron service thereof on or
by Mortgagor, deliver to Mortgagee a true copy of each notice,
petition, or other paper or pleading, however designated.

16,08, In the event a portion of the Property is released

from the lien of this Mortgage by Mortgagee, or added to this

Mortgage by Mortgagor, the "Property" as herein defined shell

refer only to that portion from time to time subject to the lien
of this Mortgage.

16.09, This Mortgage is executed by LaSalle National Bank,
not personally, but as Trustee under Trust Nos. 107361, 107362,
and 107363 in the exercise of the power and authority conferred

upon and vested in it as such Trustee (and said Trustee hereby

LEZTESLS
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warrants that it possesses full power and authority to execute
this Mortgage) and it is expressly understood and agreed that
nothing contained herein or in the Notes, shall be conetrued as
creating any liability on the part of said Trustee personally to
pay said Notes or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant,
either exrress or implied, herein contained, all such liability,
if any, beirg hereby expressly waived by the Mortgagee hereunder,
the legal owners zr holders of the Notes, and by every person now
or hereafter claimins any right or security hereunder,

16.10. It is expressniy understood and agreed that nothing

herein contained shall be ronstrued as creating any liability on

the General Partner or the linited partners of TSGP or on any
person or entity directly or indirectly interested in TSGP or in
the partners of TSGP personally to pay the Notes or any interest
that may accrue thereon, or any Indebteldness accruing hereunder
or secured hereby or to perform any of the okligations hereunder;
all such liability, if any, being expressly waived Dy the
Mortgagee and by every person now or hereafter claiming any right
or security hereunder, and that the Mortgagee's sole scurces of
satisfaction of any Indebtedness accruing hereunder or secuced
hereby is limited to: (i) the Property mortgaged hereunder, (ii)
the assets of TSGP, which assets do not include the negative
capital account of any partner, and (iii) the Revolving Loan
Security, as defined in the Loan Agreement. The Mortgagee agrees

that it will not seek to enforce out of any assets of any partner
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of TSGP any judgment for any sum of money which is or may be
payable or may arise hereunder, or for the performance of any of
the obligations of TSGP hereunder, or for any deficiency
remaining after any foreclosure of this Mortgage or after
realizing upon any collateral securing the Indebtedness accruing
hereunder or secured hereby; provided, however, that nothing
herein cuntained shall be deemed to be a release or impairment of
the Indebtzness or the security therefor intended by this
Mortgage or any other security or any guarantees given as
security therefor, or shall preclude Mortgagee from foreclosing
this Mortgage or any susi. collateral, in case of Default or
enforcing any of its rights hereunder, against the assets of
TSGP, which assets do not include the negative capital account of
any partner.

16.11. Each and all of the coverneats and obligations
hereunder shall be binding upon and inuie to the benefit of the
parties hereto, and except as herein otherwise specifically
provided, their respective succegsors and assigrs, subject at all
times nevertheless to all agreements and restrictiuns -herein
contained with respect to the transfer of Mortgagor's jnterest in
the Property covered by this Mortgage.

16.12. 1f one or more of the provisions of this Mortgage
shall be invalid, illegal or unenforceable in any respect, such
provision shall be deemed to be severed from this Mortgage and
the validity, legality and enforceability of the remaining

provisions contained herein, shall not in any way be affected or

LEZT6SLS




ot

UNOFFICIAL COPY

29 /

impaired thereby. Without limiting the generality of the
foregoing, any provision herein or in the Notes to the contrary
notwithstanding, Mortgagee shall in no event be entitled to
receive or collect, nor shall or may amounts received hereunder
be credited, so that Mortgagee shall be paid, as interest, a sum
greater than the maximum amount permitted by law. If any
construction of this Mortgage or the Notes indicates a different
right is givan to Mortgagee to ask for, demand or receive any
larger sum, as interest, such as a mistake in calculation or in
wording, which this c¢liavse shall override and control, their
proper adjustment shall automatically be made accordingly.

[N WITNESS WHEREOF, Moitgagor has caused this Mortgage to be

executed on the day and year firsc above wrlitten,

LASALLE NAZIONAL BANK, not
ATTEST: personally, ~ut as Trustee as
aforesaxd

C

/
—;r BY"’ ﬂo&ww’wéﬁ;‘

TISHMAN SPPYER"GATEWAY PIOPIRTIES, A
LIMITED PARTNERSHIP

By: TISHMAN SPEYER GATEWAY VENTURE, A
LIMITED PARTNERSHIP, Generali Partner

By: TISHMAN SPEYER ASSOCIATES
LIMITED PARTNERSHIP, General
Partner of Tishman Speyer Crown

EQUItrz [\V_
1w ong

Robert L. Belcaster. Aqent
and Attorney in Fact for /
Jerry 1. Speyer, General
Partner

4
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TSE LIMITED PARTNERSHIP,
Genera) PArtner ‘Tishman

General Partner

TISHMAN/SPEYER GATEWAY
ASSOCIATES LIMITED PARTNERSHIP
General Partner of Tishman
Speyer Gateway Venture, A

LimiZgz)Partnershlp
/
Byo VJ ‘

Robert L. LE’Icaster,
General Partner

1Z:1LHY €~ ADN 186
0
13
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STATE OF ILLINOIS)
] §§

COUNTY OF COOK )

it

et RTINS
I, ki , a Notary Public in and
for the County and State aforesaid, 00 “DO HEREBY CERTIFY that
P e dlild g =S

of TaSalle National Bank and 9‘ [EEQ%D crr T O Y
£ Secretary of said Bank, personally known to
me to be che same persons whose names are subscribed to the

foregoing-instrument as such e and
Secretary, respectlvely, appeared before me this

day in persco and acknowledged that they signed and delivered the
same instrumenr as their own free and voluntary act and as the
free and voluntary.act of said Bank as Trustee aforesaid for the
uses and purposes therein set forth; and the said S

Secretary, as cusiodian of the corporate seal of said Bank, did

affix the corporate ¢eal a{ safﬁ BANKS to said
instrument as said ~ Secretary's own free

and voluntary act and as the free and voluntary act of said Bank
for the uses and purposes :harein set forth.

GIVEN under my hand and Notarial Seal this _— ™ = day of
FJJUS”EE\\K, 1987.

,t‘.’ S {.-’A" ‘}‘1 . (b 'L;’_,

-

Notary Public

~LCT6S2E
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STATE OF )
) SS.
COUNTY OF }
I, , the undersigned, a

Notary Pubiic in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Robert L. Belcaster, attorney-in-fact under
power of attorney dated October 28, 1987 from Jerry I. Speyer, a
general partner of TISHMAN SPEYER ASSOCIATES LIMITED PARTNERSHIP,
who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that he signed and delivered said
instrument -pursuant to said power of attorney as his own free and
voluntary zcv of said Partnerships, as attorney~in-fact for Jerry
I. Speyer as grneral partner aforesaid, for the uses and purposes
therein set focth,

GIVEN under my »and and Notarial Seal this day of

. 1987,
, Notary Public
My Commission Expires:
STATE OF )
) 8S.
COUNTY OF )
I, __+ the undersigned, a

Notary Public in and for said County, in the Siate aforesaid, DO
HEREBY CERTIFY THAT Charles H. Goodman, general p2rtner of TSE
LIMITED PARTNERSHIP, who is personally known to ae to be the same
person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and ackowledged -cthat he
signed and delivered said instrument as his own free and
voluntary act of said Partnerships, as general partner aforesaid,
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day
of , 1987,

Notary Public

My Commission Expires:
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STATE OF

COUNTY OF

I, , the undersigned, a

Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Robert L. Belcaster, a general partner of
TISHMAN/SPEYER GATEWAY ASSOCIATES LIMITED PARTNERSHIP, who is
personally known to me to be the same person whose name is
subsdribed to the foregoing instrument, appeared before me this
day in porson and acknowledged that he signed and delivered said
instruneni as his own free and voluntary act of said Partnership,
as generzl partner aforesaid, for the uses and purposes therein

set forth.

GIVEN under v hand and Notarial Seal this day of
y 1987,

Notary Publie

My Commission Expires:

@
a}
%
QL
b
N
o
d
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EXBIBIT A

pescription of Leases and Real Estate Subject Thereto

Exhibit A.1 GCateway I lLease
Exhibit A.2 Gateway I1 lLease
Exhibit A.3 Gateway 11I Prime Air

Rights Lease and
Ancillary Prime Lease

Exhibit 5.4 Concession Lease
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EXHIBIT A.1l

GATEWAY 1 LEASE

DESCRIPTION OF LEASE:

Lease dated as of September 13, 1963 between Chicago Union
Station Company, The Pennsylvania Railrocad Company ana
Pittshurgh, Fort Wayne and Chicago Railway Company, as Lessor,
and Tishman -, Gatevway Inc. and LaSalle National Bank, a
national banlking association, as Trustee under Trust Agreement
dated Septemuer S5, 1963 a2nd known as Trust Number 31511, as
Lessee, and r:corded September I8, 1963 as Document 18917214,

Amended by Supplement to Lease dated as of June 21, 1966
between Chicago Unforn Station Company, The Pennsylvania
Railroad Company ana Pittsburgh, Fort Wayne and Chicago Railway
Company, as Lessor, uad Tishman - Gateway Inc. and LaSalle
National Bank as Trustre as foresaid, as Lessee, and recorded

July 12, 19686 as Document 19881999, .

Further amended by Second Supplement to Lease dated as of
November 29, 1977 among Chicago Union Station Company, Penn
Central Transportation Company and Pittsburgh, Fort Wayne angd
Chicago Railway Company as Lesc¢c, and The Eguitable Life
Assurance Society of the United States, as Lessee, and recorded
November 30, 1977 as Documents 242171173, 24217074 and 24217075.

LEGAL DESCRIPTION OF PROPERTY LEASEL Y2JRSUANT TOQ THE AFORESAID

LEASE: _
TWO CERTAIN PARCELS OF LAND IN COOK COUNTY, JLLINOIS, BOUNDED AND

DESCRIBED A5 FOLLOWS?

PARCEL 1:
A PART OF LOTS 1 AND 2 IN RAILROAD COMPANILS' RESUBDIVISION OF BLDCKS B2

TO 76, BOTH INCLUSIVE, 7B, PARTS OF BLOCKS 6 AND 77 AND CERTAIN VACATED
STREETS AND ALLEYS IN SCHOOL SECTION ADDITION 4C. CHICAGO, A SUBDJVISION
OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORODING TO THE PLAT OF SAID RESUBDIVISION RECORDED IN THE -
RECORDER'S OFFJICE OF COOK COUNTY, JLLINOIS5, ON MAREHR 29, 1924 IN BOOK

188 OF PLATS AT PAGE 16 AS DOCUMENT 8339751, SAID PAFTS OF LOTS 1 .
AND 2 BEING BOUNDED AND DESCRIBED AS FOLLOWS: BEGINN!*C AT FTHE NORTH '
EAST CORNER OF-SA1D LOT 1 AND RUNNING THENCE SOUTHWARDLY ALONG THE '
EASTERLY LINE OF 5AID LOT 1 A DISTANCE OF 199.495 FEET TU AN ANGLE
POINT IN SAID EASTERLY LOT LINE; THENCE CONTINUING SOUTHWARDLY ALONG

SAID EASTERLY LINE A DISTANCE OF 19%%.23 FEET TO 1TS INTERSECTIOR WITH

THE NORTH LINE OF THE SOUTH 33 FEET OF SA1D LOT 1; THENCE WEST ALONG

THE NORTH LINE OF THE SOUTH 33 FEET OF SAID LOGT 1 AND OF SAID LOT 2 A

DISTANCE OF 218.86S5 FEET TO AN INTERSECTION WITR THE EAST LINE OF THE -3
VEST 20 FEET OF SAID LOT 2; THENCE NORTH ALONG SAID EAST LINE OF 7THE ¢
WEST 20 FEET OF SAID LOT 2 A DISTANCE OF 39B.19 FEET TO 1TS
INTERSECTION WITH THE NORTH LINE OF SAID LOT 2, AND THENCE EAST ALONG
THE NORTH LINE OF SAID LOT 2 AND OF SAID LOT 1 A DISTANCE OF 239 FEET
TO THE POINT OF BEGINNING (EXCEPTING FROM THE PAHCEL OF LAND ARBOVE
DESCRIBED, THE RESPECTIVE PORTIONS THEREOF LYING VERTICALLY BELOW THE
FOLLOWING HOR]ZONTAL PLANES:

{"A") A HORIZONTAL PLANE 18.S FEET ABOVE CHICAGO CITY DATUM, THE
PERIMEITER OF WHICH 1S DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH WEST

¥

8

LE2T6

CORNER OF SAID PARCEL AND RUNNING THENCE EASTERLY ALONG THE NORTH LINE
OF SAID PARCEL 70 THE INTERSECTION OF SAID NORTH LINE AND & LINE (THE

"LIHITING PLANE LINE") 2188 FEET EAST OF AND PARALLEL TO THE WEST LINE .
OF SAID PARCEL; THENCE SOUTHWARDLY ALONG THE LIMITING PLANE LINE TO THE
INTERSECTION OF SAID LINE AND THE SOUTH LINE OF SAID PARCEL; THENCE
WESTERLY ALONG THE SOUTH LINE OF SAID PARCEL 70 THE SDUTH WEST CORNER
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THEREOF; THENCE NORTHERLY ALONG THE WEST LINE OF SAID PARCEL TO THE

NORTH WEST CORNER OF SAID PARCEL, WHICH 15 THE POINT OF BEGINNING OF
SAID HOR120ONTAL PLANE; AND,

("B™) A HORZIONTAL PLANE 21.0 FEET ABOVE CHICAGOD CITY DATUM OVER THE
PORTION OF SAID PARCEL WHICH 1S ROT VERTICALLY BELOW THE HOR1ZONTAL

PLANE DESCRIBED IN CLAUSE (&) ABOVE)

PARCEL 2;:
ALL LAND AND SPACES BELUW THE HORIZONTAL PLANES DESCRIBED IN PARCEL 1

ABOVE AHICH ARE OCCUVPIED BY THE COLUMNS, CAISSONS, FOURNDATIONS, GUSSETS
AND ALl  OTHER SUPPORTING STRUCTURES FOR THE BUILDING AND IHPROVINENTS
CONSTRULIED 1IN PARCEL 1, PURSUANT TO THE LEASE DESCRIBED 1IN SCHEDULE A,
AND BY AL OTHER IMPROVEMENTS, PLENUMS, MECHANICAL AND ELECTRICAL
EQUIPHENT. PIPES, WIRES, CONDUITS, UTILITIES AND OTHER STRUCTURES
LOCATED BELUA SAID HORIZONTAL PLANES IN CONNECTION WI1TH 541D BUILDING

AND THPROVEMENT > .. : " .

LEGAL DESCRIPTICON OF EASEMENT APPURTENANT TO PARCEL 13

~ EASEMENT FOR THE BEWEF]T OF PARCEL 1, CREATED BY INSTRUMENT MADE BY
CHICAGO UNION STATIUGN COMPANY, AND OTHERS, TO TISHMAN-GATEWAY, INC. AND
LA SALLE NATIONAL BANK, ‘AS TRUSTEE UNDER TRUST AGREENENT DATED
SEPTEMBER 5, 1963 AND K.OWN AS TRUST NUMBER 31511, DATED JUNE 21, 1566
AND RECORDED JULY 12, 19606 /.S DOCUHENT }9881999, TO CONSTRUCT, USE,
MAINTAIN, REPAIR, REPLACE AIND RENEW, COLUMNS, CA1SSIONS, FOUNDATIONS
AND OTHER SUPPORTS BELOW THE FASEMENT FOR STREET PI'RPOSES GRANTED 70 THE
C1TY OF CHI1CAGD BY DEED RECORD:ZD STPTENBER 23, 1914 AS DOCUMENT NUMBER
$499205 AND THE GRADE ELEVATION OF WHICH 1S SET FORTH IN THE ORDIKANCE
PASSED MARCH 23, 1914 AND RECORDEL AS DOCUMENT NUMBER 5507199 PURSUANT
TO WHICK SAID DEED WAS GIVEN OVER AiNU ACRDSS THE FOLLOWING DESCRIBED
PREMISES: ‘ .
THE WEST 20 FEET OF LOT 2 (EXCEPT THE SCU?H{ 33 FEET THEREOF) IN
RAILROAD COMPANIES® RESUBDIVISION AFORESAILD OF BLOCKXS 62 TO 76

. INCLUSIVE, 78, PARTS OF 61 AND 77 AND CERTAIN VACATED STREETS AND

N ALLEYS IN SCHOOL SECTION ADDITION 70 CHICAGO, AFCRESAID, IN COOX

COUNTY, ILLINDIS.

LE2ZTE6SLE
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EXHIBIT A.2

GATEWAY JII LEASE

DESCRIPTION OF LEASE:

Lease dated as of July 1, 13965 between Chicago Union
Station Company, The Pennsylvania Railroad Company and
Pittsburgh, Fort Wayne and Chicago Railway Company, as Lessor,
and Tishman - Monroe Inc. and LaSalle National Bank, a national
banking asscciation, as Trustee under Trust Agreement dated
June 3, 195 and known as Trust Number 33724, as Lessee, and
recorded Octoler 14, 1965 as Document 19618053.

Amended by Supplement to Lease dated as of November 21,
1967 between Clii<zzgo Union Station Company, The Pennsylvania
Railroad Company and Pittsburgh, Fort Wayne and Chicago Railway
Company, as Lessor, 4and Tishman - Monroe Inc, and LasSalle
National Bank as Trustze as aforesaid, as Lessee, and recorded
January 3, 1968 as pocurent 20370303.

Further amended by S<cond Supplement to Lease dated as of
November 29, 1977 among Chuicage Union Station Company, Penn
Central Transportation Compary and Pittsburgh, Fort Wayne and
Chicago Railway Company, as (~sessor, and The Equitable Life
Assurance Society of the United States, as Lessee, and recorded
November 30, 1977 as Documents ZIic.17076, 24217077 and 24217078,

LEGAL DESCRIPTION OF PROPERTY LEASED PURSUANT TO THE AFORESAID

LEASE:

TWO CERTAIN PARCELS OF LAND IN THE COUMTY OF €CODOK, STATE OF 1LLINOIS, .
TOGETHER WITH THE BUILDINGS AND IMPROVEMNENTS THEREON, INCLUDING THE
COLUMNS, FOUNDATIONS, GUSSETS AND SUPPUMTS THEREOF, BOUNDED AND DESCRIBF:

AS FOLLOWS: - )

PARCEL 1:
A PART OF LOTS 3 AND 4 IN RAJTLROAD COMPANIES' 'RESUEBDIVISION OF BLOCKS 62

TO 76, BOTH INCLUSIVE, 78, PARTS OF 61 AND 77 AND CERTAIN VACATED SITREETS
AND ALLEYS JN SCHOOL SECTION ADDITION TO CHICAGZL, A SUSDIVISION OF SECTIC
16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIx o /PRINLCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID RESUBDIV]SION RECORDED® IN THE RECORDER® S
OFF)CE OF COOK COUNTY, JLLINOGIS ON MARCH 29, 1924 iN ROOK 1B8 OF PLATS AT
PAGE 16, AS DOCUMENT 8339751; SAID PART OF LOTS 3 ANU &L BEING BOUNDED

AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH EAST CORNER OF SAID COT 4 AND RUHNING THENCE WEST

ALONG THE SOUTH LINE OF SAID LOT & AND OF SAID LOT 3 A DISTANCE OF
242.50 FEET TO THE POINT OF INJERSECTION OF SAID SOUTH LINE OF LOT 3
W1TH THE EAST LINE OF THE WEST 20 FEET OF SAID LOT'3; JHENCE KORTH
ALONG SAID EAST LINE OF THE WEST 20 FEET OF LOT 3 A DISTANCE OF 397.635%
FEET TO AN INTERSECTION W1TH THE SOUTH LINE OF THE NORTH 33.0 FEET OF
SAID LOT 3; THENCE EAST ALONG THE SOUTH LINE OF THE NORTH 33 FEET OF
SAID LOTS 3 AND & A DISTANCE OF 216.50 FEET TO AN INTERSECTION WITH THE
EASTERLY LINE OF SAID LOT & AND THENCE SOUTHWARDLY ALONG THE EASTERLY
LINE OF SAID LOT & A DISTANCE OF 398.60 FEET TO THE POINT OF BEGINNING,
EXCEPTING, HOWEVER, FRON THE PARCEL OF LAND ABOVE DESCRIBED THE
RESFECTIVE PORTIONS THLREOF LYING VERTI1CALLY BELOW THE FOLLOVWING
HOR]ZONTAL PLANES:

("A") A HORIZONTAL PLANE 20.S. FEET ABOVE CHICAGO CITY DATUM, THE
PERINETER OF WHICH 1S DESCRIBED AS FOLLOWS:

BEGIKNING AT THE NORTH WEST CORNER OF SA1D PARCEL AND RUNNING THENCE
EASTERLY ALONG THE NORTH LINE OF SAID PARCEL A DISTANCE OF 168 FEET;
THENCE SOUTHWARDLY TO A POINT ON THE SOUTH LINE OF SAID PARCEL 168 FEET
FROM THE SOUTH WEST CORNER THEREOF; THENCE WESTERLY A DISTANCE OF 168

2E2T6SL8
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FEET ALONG SAID SOUTH LINE OF SAID PARCEL TO THE SOUTH WEST CORNER
THEREQGF; THENCE NORTHERLY ALONG THE WEST LINE OF SAID PARCEL TO THE
POINT OF BEGINNING OF SAID HOR1ZONTAL PLANE, A DISTANCE OF 2397.64 FEET,
HORE OR LESS; ALSO

("B") A BDRIZONTAL PLANE 22.5 FEET APOVE CHICAGO CITY DATUM OVER THE
REMAINDER OF SAID PARCEL WHICH 1S NOT VERTICALLY BELOW THE MORIZONTAL

PLANE DESCRIBED IN CLAUSE (™A™) ABOVE;

PARCEL 2:

ALL LAND AND SPACES BELOW THE HORIZONTAL PLANE DESCRIBED 1IN PARCEL 1}
ABOVE WNICH ARE OCCUPIED BY THE COLUNNS, CAISSONS, FOURDATIONS,
GUSSETS .. AND ALL OTHER SUPPORTING STRUCTURES FOR THE BUJLDING AND
IHPROVEMERTS CONRSTRUCTED IN PARCEL 1, PURSUANT TO THE 1EASE DESCR1BED
IN SCHEDLLFE-A, AND BY ALL OTHER IMPROVEMENTS, FLENUHS, MECMARICAL AND
ELECTRICAL ZOWIPMENT, PI1PES, WIRES, CONDUITS, UTILITIES AND OTHER
STRUCTURES YOCATED BELOW SAID HORIZONTAL PLANES 1IN CONNECTION WI1TH SAID

BUILDING AND IHFROVEMENTS; ALSO -
LEGAL DESCRIPTION OF EASEMENT APPURTENANT TO PARCELS 1 AND 2: .

EASENINT FOR THE BENLF17-OF PARCELS 1 AKND 2 AS CREATED BY INSTRUMENT
ENECUTED BY CHICAGO UNION 'STATION COMPANY, AND CTHERS, TO
TISHMAN-MORKROE, INC. ANUL "a) SALLE NATIONAL BANX, AS TRUSTEE UNDER TRUST
AGREEHENT DATED JUNE 2, 1565 AND XNOWN AS TRUST NUMBER 33724, DATED
NOVEHBER 21, 1967 AND RECORD:’t JANUARY 3, 1963 AS DOCUHENT NUMBER
20370303 TO CONSTRUCT, USE, MAINTAIN, REPAIR, REPLACE OR RENLW COLUMNS,
CA1SSONS, FOUNDATIONS AND OTHER SULPORTS BELOW THE EASEMENT FOR STREET
PURPOSES GRANTED TO THE CITY OF C#HaCAGD BY DEED RECORDED SEFPTEMBER 23,
1934 AS DOCUNENT NUMBER 5499205 AND THE GRADE ELEVATION WHICH 1S SET
FORTH IN THE ORDINANCE PASSED MARCH 74, 1914 AND RECORPED AS DOCUMENT
NUMBER 5507199 PURSUANT TO WHICH SAID PL20 WAS GIVEN, OVER AND ACROSS
THE FOLLOWING DESCRIBED PREMISES:

THE WVEST 20 FEET OF LOT 3 (EXCEPT THE NOURTH -2 FLET THEREOF) IR

"\ RAILROAD CONPANIES' RESUBDIVISION OF BLOCKS 62 70 76 INCLUSIVE, 78,
PARTS OF 61 AND 77 AND CERTAIN VACATEL STREETS AND ALLEYS
IN SCHOOL SECTION ADDITION TO CHICAGO, AFCORESAID, IN COOK

COUNTY, ILLINOCIS.
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SAID LOT S A DISTANCE OF 247.50 FEET TO THE PDINT OF BEGINNING, EXCEPT

THE 1MPROVENENTS CONVEYED BY DEED RECORDED DECEHBER 30, 1.c2 AS
DOCUMENT 26454260 AND THE CORRECTIVE DEED RECORDED NOVEMBER 1, 1983 AS

DOCUMENT 268435170.

EXCEPTING, ROWEVER, FROM THE PARCEL OF LAND ABOVE DESCRIBED THE
RESPECTIVE PORTIONS THEREOF LYING BELOW DR BENEATH THE LEVEL OF THE TOP
©OF THE FINISH FLODR SLAB OF THE MEZZANINE FLOOR OF THE 222 SOUTH
RIVERSIDE PLAZA BUILDING AND THE TOP OF THE FINISRH FLOOR SLAB OF THE
PLAZA LEVEL BETWEEN THE CIRCUMNSCRIBING WALLS OF THE MEZZANINE OF SAlD
BUILDING AND THE PROPERTY LINE, BEING DESIGRATED AS PLUS 17.50 FEET AND
PLUS 32.50 FEET, RESPECTIVELY, AS SHOWN ON THE TRANSVERSE SECTION AND
LONG1TUDTNAL SECTION OF SAID BUILDING ATTACHED TO LEASE DATED JANUARY
35, 1964 AND RLFERRLD TO AS APPENDIX B, WHICH SECTION PLANS ARE MADE &
PART OF T¥i3S DESCRIPTION. THE LLEVATION SHOWN ON SAXD SECTION PLANS
KAVE REFERINCE TO CHICAGO C1TY DATUN AS EXISTIKG GN OCTOBER 21, 196B.

PARCEL A-2: i
LAND, TAKEN AS A TRACT, BEING THAT PORTION ABOVE THE

SPACE EXCEPTED RERLINAFTER, TOGETHER WITH THE BUILDINGS AND
1MPROVENENTS THEREON, 1NCLUDIRG THE COLUNKS, FOUNDATIDNS AND SUPPORTS

T.HEREO}' W1THIN THE EXCE7JED SPACE, DESCRIBED AS FOLLOWS:

ALL THAT PARCEL O7

A PERCEL OF LAND BEING THAT FART OF 1LOT 6 IN SAID RAILROAD CONPANIES
RISUBDIVISION LYING BELOW ARD FXTENDING DOWKWARD TROM A HORJIZONTAL
PLANE AT AN ELEVATION OF 32.50 FL7T ABOVE CHICAGO CITY DATUM, WHICH 18

BOUNDED AND DESCRIBED AS FOLLOWE:

COITIENCING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF SAID LOT &
WI1TH THE EAST LINE OF THE WEST 315.75(T.ET OF SAID LOT &. AKD RUKKING
THENCE NORTH ALONG SAID EAST LINE OF 7TH. VEST 115.75% FEET OF 1LOT 6, &

- . DISTANCE OF 11.36 FEET TO AN INTLRSECTION wITH A LINE WHICH IS 105.75
FLET S0UTH FROHM AND PARALLEL WITH THE SOUTHERLY FACE OF THE MOST
SOUTHLRLY ROW OF COLWINS SUPPORTING A MULTI-SL7TORY OFFICE BUJILDING
S1TUATED ON SAID LOT &, SAID POINT QF INTERSECT’uUn BEING THE POINT OF

REGINNING OF SAID HEREINAFTER DESCRIBED PART OF 107 6;

THENCE CONTINUING NORTH ALONG SAID EAST LINE OF THRE-WLST 115.7% FEET OF
LOT 6, A DISTANCE OF B31.50 FEET TO AN INTERSECTION WI7T.-A LINE WHICH 1S
2L .25 FEET SOUTH FROM AND PARALLEL WITH SAID SOUTHERLY FJCE OF SAID

NOST SOUTHERLY ROW OF COLUMNS;

THENCE EAST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTAMLE OF
38.25 FEET TO AN INTERSECTION W1TH THE EAST LINE OF THE WEST 134 .00

FEET OF SAID 10T 6; -

THENCE SOUTH ALONG SAID EAST LINE OF THE WEST 134.0D FEET OF LOT 6, &
DISTANCE OF 831.50 FEET TO AN INTERSECTION WITH SAID LINE WHICH IS
305.75 FEET SOUTH FROH AND PARALLEL W1TH THE SDDTHERLY FACE OF SAlD

HOST SOUTHERLY ROW OF COLUMRS; AND

THENCE WEST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE oF
J8.25 FEET TO THE POINT OF BEGINNING.

EXCEPTING HOWEVER FROM THE NORTH 13.75 FEET GF SAID PARCEL OF LAND THAT
PGRTION THEREOF LYING BELOW OR BENEATH THE LEVEL OF THE I0P OF THE
FINISHED FLOOR SLAB OF THE GROUND FLOOR OF THE HERCANTILE EXCRANGE o
BUILDING WHICH IS AT AN ELEVATION OF 3D.83 FEET ABOVE CHICAGO CITY - <}
DATUM, AND EXCEPTING FROM THE SOUTH )B.00 FEET OF THE NORTH 31.75 FEET 1
OF SAID PARCEL OF LAND THAT PDRTION THEREOF LYING BELOW OR BENEATH THE =
LEVEL OF THE TOP OF THE FINISKED FLOOR SLAB OF THE GROUND FLOOR OF SAID

BUILDING WHICH IS AT AN ELEVATION OF 30.25 FEET ABOVE CHICAGO CITY 3
DATUM, AND EXCEPTING FROM THE REHAINDER OF SAID PARCEL OF LAND THAT 3.
PORTION THEREOF LYING BELOW OR BENEATH THE LEVEL OF THE 70P OF THE

—-—_”
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EXHIBIT A.3

GATEWAY I1III LEASE

All references in this Assignment of Rents to the Gateway II1I
Lease shall be deemed to include both the Prime Air Rights
Lease and the Ancillary Prime Lease described in this Exhibit a.3.

1. DESCRIPTION OF PRIME AIR RIGHTS LEASE:

Lease dated as of January 15, 1969 between Chicage Union
Station Company, Penn Central Company and Pittsburgh, Fort
Wayne and Chicago Railway Company, as Lessor, and Tishman -
Adams, Inc. and LaSalle National Bank, a national banking
association, as Trustee under Trust Agreement dated August 1S,
1968 and known _as . Trust Number 38499, as Lessee, and recorded
January 31, 1763 as Document 207449195,

Modified by loi.ter agreements dated December 3, 1970 and
December 1, 1972 Lrti'een Tishman - Adams, Inc. and Chicago
Union Station Company.

Amended by Suppleméni: to Lease dated as of November 29,
1977 among Chicago Union Station Company and Tishman Station
Corp. and Tishman Continen”ai, Inc. and recorded November 30,
1977 as Documents 24217054, 24217055, 24217056 and 24217057.

Further amended by Supplermert to Lease Jdated as of November
29, 1977 between Chicago Union £:ation Company, Penn Central
Transportation Company and Pittsburgh, Fort Wayne and Chicago
Ra2ilway Company, as Lessor, and Th: Equitable Life Assurance
Society of the United states, as Lesueer, and recorded November
30, 1977 as Documents 24217079, 2421:350 and 24217081.

LEGAL DESCRIPTION OF PROPERTY LEASED PURSJUNT TO THE AFORESAID
LEASE: ’

PARCEL A-1: ‘ T .

ALL THAT PARCEL OF LAND, BEING THAT PORTION 250OVE THE EXCEPTED SPACE
HEREINAFTER DEFINED, OF THAT CERTAIN PARCEL OF &L/AND IN THE COUNTY

OF COOX, STATE OF ILLINOIS, TOGETHER WITH THE BUILDINGS AND IMPROVEMENT
THEREON, INCLUDING THE COLUMNS, FOUNDATIONS AND SURPORTS THEREOF
CONSTRUCTED WITHIN THE EXCEPTED SPACE, BOUNDED AND DFSCRIBED AS

FOLLOWS:

T OF LOT 6 ¥H RAILROAD
PARCEL OF LAND COMPRISED OF LOT 5 AND PAR /
QOMPANIES' RESUBDIVISION OF BLOCKS 62 70 76, BOTH INCLUSIVE, BLOCK
78, PARTS OF BLOCKS b1 AND 77 AND CERTAIN VACATED STRFETS AND ALLEYS
IN'SCHOOL SECTION AODDITION 70 CHICAGO, A SUBDIVISION OF SECTION 16,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFPAL HERIDIAN, .

ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED IN THE RECORDER'S

OIFICE OF COOR COUNTY, JLLIKDIS ON HARCH 29, 1924 IN BDD% 188 OF PLATS

AT PAGE 16, AS DOCUMENT 8339751, SAID PARCEL OF LAND BEING BOUNDED AND - .

DESCRIBED AS FOLLOVS:

3 NORTH EAST CORNER OF SAID LOT S AND RUNNING THENCE
:éﬁ;;:iggL;TAIg:G THE EASTERLY LINE OF SAID LOT 5 A D{STANCE OF 203.465
FEET 70 AN ANGLE POINT 1N'SAID EASTERLY LOT LINE; THINCE CONTINUING
SOUTHWARDLY ALONG SAID EASTERLY LOT LINE A DISTANCE OF 203.34 FEET TO @
THE SOUTHEAST CORNER OF SAID LOT S; THENCE WLST ALONG THE SOUTH LINE OF _ by
SAID LOTS S AND 6 A DISTANCE OF 336.0 FEET TO THE POINT OF INTERSECTION .,
OF SAID SOUTH LINE OF LOT 6 VITH THE EAST LINE OF THE WEST 20 FEET OF <
SAID LOT 6; THMENCE NORTH ALONG SAID EAST LINE OF THE WEST 20 FLET OF =
LOT & A DISTANCE OF 396.545 FEET TO ITS INTERSECTION OF THE NORTH LINE -8
OF SAID LOT 6; THENCE_EAST ALONG THE_NORTH LINE OF SAID LOT 6 AND OF BRI 1
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FINISHED FLOOR SLAB OF THE GROUND FLOOR OF SAID BUILDING IN SAID
REMAINDER WHICH 15 AT AN ELEVATION OF 28.25 FEET ABOVE SAID CHICAGD

C1TY DATUM.

ALSOD

A PARCEL OF LAND BEING 17'15:}' PART OF LOT 6 IN SAID RAILROAD COMPANIES'
RESUBDIVISION LYING BELOW AND EXTENDING DOWNWARD FROM A HOR1ZONTAL
PLANE AT AN ELEVATION OF 32,50 FEET ABOVE CHICAGO CITY DATUM, WHICH 1S
BOUNDED AND DESCRIEBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF TME SOUTH LINE OF SAID 10T 6
WITH THF EAST LINE OF THE WEST 161.00 FEET OF SAID LOT &, AND RUNNING

THENCE NOXT4 ALONG THE EAST LINE OF THE WEST )61.00 FEET OF SAID 10T 6,
A DISTANCE CF31.65 FLET TO AN INTERSECTION WITH A LINE WHICH 18 105.75
FEET SOUTH FROIAND PARALLEL WITH THE SOUTHERLY FACE OF THME MHOST
SOUTHERLY ROW CF COLUNMNS SUPPDRTING A MNULT]-STORY OFFICE BUILDING
SITUATED OR SAID LAY 6, SAID POINT OF INTERSECTION BEING THE POINT OF

BEGINNING FOR SA1D "EREINAFTER DESCRIBED PART GF LOT 6;

THENCE CONTINUIRG NORIM ZLONG SAID EAST LINE OF THE WEST 161.00 FEET OF
LOT 6, A DISTANCE QF 107.0P -TEET TO AN JINTERSECTION WITH A LINE WHICH
1S 1.33 FEET NORTH FROM AND FARALLEL WITH SA1D SOUTHERLY FACE OF SAID

37w

BOST SOUTHERLY ROW OF COLUNRS;

THENCE EAST ALONG SAID LAST DEZCZFABED PARALLEL LINE, A DISTANCE OF
59.50 FEET TO AN INTERSECTION W1TH THE EAST LINE OF THE WEST 220.50

FELT OF SAlD LOT §;
THENCE SOUTH ALONG THE EAST LINE OF THF WEST 220.50 FEET OF SAID LOT 6,

A DISTANCE OF 25,58 FEET TO AN INTERSECT'ON WITH A LINE WHICH 1S5 24.25
FEET SOUTH FROM AND PARALLEL WITH SAID SCUJHERLY FACE OF SAID MOST

SOUTHERLY ROW OF COLUMNNS;

THENCE EAST ALONG SAID PARALLEL LINE AND ALONG (SAMD PARALLEL LINE
EXTENDED, A DISTANCE OF 57.75 FEET TO AN INTERSISTION W1TH THE EAST

LINE OF THE WEST 278.25 FEET OF SAID LOT 6;

t e e e m———

THENCE SOUTH ALONG SAID EAST LINE OF THE WEST 278.25 ¢+ :.7 OF LOT 6, A
DISTANCE OF 14.25 FEET;

THERCE WEST ALONG ‘A LINE PERPENDICULAR TO THE EAST LINE OF THE VEST
278.25 FEET AFORESAID, A DISTANCE OF 45.25 FEET TO AN INTERSLCUJICN WITH

THE EAST LINE OF THE WEST 233.00 FEET OF SAID LOT 6;

THENCE SOUTH ALONG SAID EAST LINE OF THE WEST 233.00 FEET OF LOT 6, 4
DISTANCE OF 17.00 FEET;

THENCE EAST ALONG A LINE PERPENDICULAR TO THE FAST LINE OF THE WEST
233.00 FEET AFORESAID, A DISTANCE OF 45.25 FELET 7O AN INTERSECTION VITH

SAID EAST LINE OF THE WEST 278.25 FELT OF LOT é;

THENCE SOUTH ALONG THE EAST LINE OF THE WEST 27B.25 FEET AFORESAID, A
DISTANCE OF 50.25 FEET TO AN INTERSECTION WITH SAID LINE WHICH 18
305.75 FEET SOUTH FROM AND PARALLEL W1TH THE SOUTHERLY FACE OF SAID

HOST SOUTHERLY ROW OF COLUMMS;
AND

THENCE WEST ALONG SAID PARALLEL LINE, A DISTANCE OF 117.25 FEET TO THE
POINT OF BEGINNING, - .

EXCEPTING HOWEVER FROM THAT PART OF SAID PARCEL OF LAND LYING VEST OF
THE EAST LINE OF THE WEST 259.79 FEET OF SAID LOT 6 THAT PORTION
THEREOF LYING BELOW OR BENEATH THE LEVEL OF THE TOP OF THE FIN1SHED

GLS
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FLOOR SLAB OF THE GROUND FLOOR OF THE MERCANTILE EXCHANGE BUILDING
WNHICH 1S AT AN ELEVATION OF 30.00 FEET ABOVE CHNICAGD CITY DATUM, AND
EXCEPTING FROM THOSE FORTIONS OF SAID PARCEL OF LAND LYING EAST OF SAID
EAST LINE OF THE WEST 259.7% FELT OF SAID 10T & THOSE PORTIONS THEREQOF
LYING BELOW OR BENEATH THE LEVEL OF THE TOP OF THE FINISHED FLOOR SLABR
OF THE GROUND FLOOR OF SAID BUILDING WHICH 1S AT AN ELEVATION OF 28.33
FEET ABOVE CHICAGO C1TY DATUM, AND EXCEITING FROMN SAID PARCEL OF LAND
THE WEST 1.25 FEET OF THE NORTH 3.33 FELET THEREOF OCCUPI1ED BY A COLUMN,
AND ALSO EXCEPTING THOSE PARTS THERECF OCCUPIED BY SIX OTHER COLUMNS OF
SAID MOST SOUTHERLY ROW OF COLUMNNS, EACH OF WHICH SIX COLUHNS HEASURES
2.50 FEF L FROM EAST TO WEST AND EXTEKRDS 1.33 FEET SOUTHWARDLY INTO AND
UPON SAIL PRENISES FROM THE MOST NORTHERLY NORTH LINE THEREOF;

AND EXCEPTi¥3 FROHM SAID TRACT ALL THOSE PARTS THEREOF FALLING WITHIN
PARCEL A-1, /AVJ EXCEPTING FROM SAlD TRACT THE THPROVIMENTS CONVEYED BY
DEED RECORDED DELZEMBER 30, 1982 AS DOCUNMENT 26L34260 AND THE CORRECTIVE
DEED RECORDED NOVEYNBER 1, 1983 AS DOCUMNENT 256845170. :

LtZT6SLS
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2. DESCRIPTION OF ANCILLARY PRIME LEASE:

Lease dated as of June 1, 1977 between (hicago union
Station Company, as Lessor, and Tishman Station Corp. and
LasSalle Nationzl pank, a national banking association, as
Trustee under Trust Agreement dated august 15, 196B and known
as Trust Number 38499, as Lessee, and recorded November 1, 1977
as Document 24173017. - - ' . -

Amended by Supplement to Lease dated as of November 29,
1977 between Chicago Dnion Station Company, as Lessor, and The
Equitable Life Assurance Society of the United States, as
Lessee, and recorded November 30, 1977 as Documents 24217085
and 24217086,

LEGAL DESCKIIFION OF PROPERTY LEASED PURSUART TO THE AFORESAID
LEASE:

PARCEL C-1 ’ . .
THE PROPERTY ZINF _SPACE LYING BETWEEN HORIZONTAL PLANES WHICH ARE

4§2.25 FEEY AND €0.N0 FEET, RESPECTIVELY, ABOVE CHICAGO CITY DATUM,
AND ENCLOSED BY PLANES EXTENDING VERTICALLY UPWARD FROM THE SURFACE
OF THE EARTH, OF A F'ARCEL OF LAND COMPRISED OF A PART OF LOT 6,

AND A PART OF THE SOUT:!! CANAL STREET LYING WEST OF AND ADJOINING

SAID LOT 6, IN RAILROAR _OMPANIES® RESUBDIVISION OF BLOCKS 62 70 76,
BOTH INCLUSIVE, BLOCK 78, 2ARTS OF BLOCKS b1 AND 77. AND CERTAIN
VACATED STREETS AND ALLEYS IN.SCHOOL SECTION ADDITION TO CHICAGO, A
SUBDIVISION OF SECTION 16, 'TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, Whifr PARCEL OF LAND 15 BOUNDED AND DESCRIBED

AS FOLLOWS: _ -

BEGINNING ON THE EAST LINE QF THE YWEST 20 FEET OF SAID LOT 6, AT A -
POINT WHICH 1S 0.938 FEET NORTH FROM THr GOUTH LINE OF SAID LOT 6, AND

RUNNING THENCE WEST ALONG A LINE PERPERDICJUZAR TO THE EAST LINE OF THE

WEST 20 FEET AFORESAID, A DISTANCE OF 25.4.% FEET; THENCE NORTH,

PARALLEL W17TH THE WEST LINE OF SAID LOT &, A DPiSTANCE OF 101.083 FEET; .
THENCE EAST ALONG A LINE PERPENDICULAR TO THE LAST DESCRIBED COURSE, A

DISTANCE OF 25.416 FEET TO AN INTERSECTION W1Th THE -ZAST LINE OF THE

WEST 20 FEET OF SAID 1OT &; AND THENCE SOUTH ALONG THL EAST LINE OF THE

WEST 20 FEET AFORESAID, A DISTANCE OF 101.0B3 FEET 30 7ME POINT OF

BEGINNING, TOGETHER W1TH THE SPACE IN WHICH TO CONSTRULCT . USE,

HMAINTAIN, REPAIR, REPLACE OR RENEW FROH TINE TO TIHE ADLOWATE COLUMNS

AND FOUNDATIONS FOR THE BUILDING CONTEHPLATED BY THE PRESENT LLASE IN

THE EXCEPTED SPACE, AS DEFINED IN THE EXISTING AIR RIGHTS LTNSE DATED

JANUARY 15, 196% AND RECORDED JANUARY 31, 1569 AS DOCUMNENT 20714519,

AND EXCEPTING FROM SAID FPROPERTY AND SPACE THL 1HPROVENENTS CORVEYTD BY

DEED RECORDED DECEMBER 30, 1982 AS DOCUMENT 26454260 AND THE CORRLCIIVE

DEED RECORDED NDVEMBER 1, 1983 AS DDCUNENT 26845170, ALL 1IN COOK

COUNTY, ILLINO15. = ] . . -
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EXHIBIT A.4

CONCESSION LEASE

DESCRIPTION OF LEASE:

Lease dated as of Januvary 15, 1969 between Chicago OUnion
Station Company, Penn Central Company and Pittsburgh, Fort
Wwayne and Chicago Railway Company, as Lessor, and Tishman -
Adams, Inc. and LaSalle National Bank, a national barnking
associatinn, as Trustee under Trust Agreepent dated August 15,
1968 and® khown as Trust Number 38499, as Lessee, and recorded
Januvary 31, 196% as Document 20744920. .

ModifieZ Ly Agreement dated Gctober 31, 1972.

Amended by tipplement to Lease dated as of November 29,
1977 among Chiciéou Union Station Company and Tishman Station
Corp. and Tishman Ccontinental, Inc. and recorded November 30,
1977 as Documents 24217058, 24217059, 24217060 and 24217061.

Further amended by Supplement to Lease dated as of November
29, 1977 between Chicag> Union station Company, Penn Central
Transportation Company auZ Pittsburgh, Fort Wayne and Chicago
Railway Company, as Lessos, and The Equitable Life Insurance
Assurance Society of the Unii~d States, as Lessee, and recorded
November 30, 1977 as Documencs 24217082, 24217083 and 24217084,

LEGAL DESCRIPTION OF PROPERTY LRASED PURSUANT TO THE AFORESAID
LEASE:

PARCEL 8-1:

REA AND SPACE SHOWN HATCHED ON EXH!BIT A ATTACHED TO LEASE
ggPﬁLEHENT RECORDED NOVEMBER 30, 1977 A5 DOCUMENTS 24217058, 2421705S
24217060 AND 24217061 ON THE CONCOURSE LEVEL OF THE BUILDING
CONSTRUCTED ON THE PREMISES AND BEING BELOW THE PREMISES COVERED BY
THE AIR RIGHTS LEASE RECORDED JANUARY 31, 1969 AS DOCUMENT 20744919,
ALL OF WHICH DEMISED PREMISES FALL IN THE FOLLOWING DESCRIBED

PREMISES, TO WIT:

- -

F LAND COMPRISED OF LOT 5 AND PART OF ’.9]‘ & IN RAJLROAD
goﬁ?iﬁ?ks? RESUBDIVISION OF BLOCKS 62 TO 76, BOTH_ 7HILUSIVE, BLOCK
78, PARTS OF BLOCKS 61 AND 77 AND CERTAIN VACATED STREETS ANT 2 LLEYS IR
SCHOOL SECTION ADDITION TO CHICAGO, A SUBDIVISION OF SECTION 1iF,

TOWKNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL HERIDIAR, + 9
ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED IN-THE RECORDt’'S
OFF1CE OF COOK COUNTY, ILLINDIS ON HMARCH 29, 1924 IN BOOK 188 OF FLATS
AT PAGE 16 AS DOCUNENT 8339751, SAID PARCEL OF LAND BEING BOUNDED AND

DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF SAID LOT S5 AND RUKNING THENCE

SOUTHWARDLY ALONG THE EASTERLY LINE OF SAID LOT 5 A DISTARCE OF 203.463
FEET TO AN ANGLE POINT 1IN SAID EASTERLY LOT LIKE; THENCE CONTINUING

SOUTHWARDLY ALOMG SAID EASTERLY LOT LINE A DISTANCE OF 203.34 FEET TO os
THE SOUTHEAST CORNER OF SAID LOT S; THENCE WEST ALONG THE SOUTH LINE OF 31
SAID LOTS 5 AND 6 A DISTANCE OF 336.0 FEET 70 THE POINT OF INTERSECTIOR >
OF SAID SOUTH LINE OF LOT 6 WITH THE EAST LINE OF THE WEST 20 FEET OF _p
SAID LOT 6; THENCE NORTH ALONG SAID EAST LINE OF THE WEST 20 FEET OF ,.I;
LOT 6 A DISTANCE OF 396.545 FEET TO 178 INTE.'RSECTIDN OF THE NORTH LINL ’
OF SAID LOT 6; THENCE EAST ALONG THE NORTH LINE OF SAID LOT 6 #ND OF :3

SAID LOT S A DISTANCE OF 247.50 FEET TO THE POINT OF BEGIKNING, ALL IN -
COOX COUNTY, ILLINDIS, <L . . .
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