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KNOW ALL MEN BY THESE PRESENTS, that  prTE TSACALIS

executed a Mortgage of even date herewith, mortgaging to GOLF MILL STATE BANK, an
I1linois Banking Corporation as Mortgagee, the following described real estate:

~-SEE ATTACHED "EXHIBIT A'--
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PROPERTY ADDRESS: 1921-irving Park Road, Hanover Park, Illinois 60103

and, whereas, the GOLF MILL STATE dAK is the holder of said Mortgage and the Note
secured thereby:

NOW, THEREFORE, in order to furtlwe secure said indebtedness, and as a part
of the consideration of said transaction, theo.undersigned hereby assigns, transfers
and sets over unto said GOLF MILL STATE BAN( ot Niles, Illinois, hereinafter referred
to as the “Bank™, and/or its successors and assigns, all of the rents now due or
which may hereafter become due under or by virtue uf any lease, either oral or written,
or any letting of, or any agreement for the use or olrupancy of any part of the
prem{ses hereindescribed, which may have been heretorore or may hereafter be made
or agreed to, or which may be made or agreed to by tre Bank under the power herein granted,
it being the intention hereby to establish an absolute transfer and assignment of al)
such leases and agreements and all the avails hereunder untc the Bank and especially
ghose certain Jeases and agreements now existing upon the property hereinabove
escribed,

The undersigned does hereby irrevocably appoint the said Bank ihe agent of
the undersigned for the management of said property, and does hereby auihurize the
Bank to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connection with said premisesin its own ,
name or in the names of the undersigned, as 1t may consider expedient, and to-make Y
such repairs to the premises as it may deem proper or advisable, and to do- anything
in and about said premises that the undersigned might do, hereby ratifying and
confirming anything and everything that the said Bank may do. ;

1t is understood and agreed that the said Bank shal) have the power to use and
apply said avails, issues and profits toward the payment of any present or future
indebtedness or 1iability of the undersigned to the said Bank, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses for
the care and management of said premises, including taxes, {insurance, assessments,
usual and customary conmissions to a real estate broker for leasing said premises
and collecting rents and the expense for such attorneys, agents and servants as
may reasonably be necessary,
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It is understood and agreed that the Bank will not exercise its rights under
this Assignment until after default in any payment secured by the Mortgage or
after a breach of any of its covenants,

It is further understood and agreed, that in the event of the exercise by
this Assignment, the undersigned will pay rent for the premises occupied by the
undersigned at the prevailing rate per month for each room, and a failure on the
part of the undersigned to prompt)y pay said rent on the first day of each and
every month shall, in and of itself constitute a forcible entry and detainer and
the Bank may in its own name and without any notice or demand, maintain an
action of forcible entry and detainer and obtain possession of said premises. This
Assignment ans power of wattorney shall be binding upon and inure to the benefit of
the heirs, erecutors, administrators, successors and assigns of the parties hereto
and shall be censirued as a Covenant running with the land, and shall continue
in full force and-effect until a1l of the indebtedness or Yiability of the
undersigned to the <aid Bank shall have been fully paid, at which time this
assignment and power ¢ attorney shall terminate,

The failure of the da:k-to exercise any right which it might exercise hereunder
shall not be deemed a waiver by the Bank of its right of exercise thereafter,

IN WITNESS WHEREQF, the undesigned has hereunto set _ his hand
and seal__this __ 29cth _ day of _| (ciober » 1987 .
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1, the undersigned, a Notary Public in and for said Coun in the State-aforesaid
D0 HEREBY CERTIFY that Pere Tsapalis o ‘
___personally "known to me to be the same person or
persons whose name or names 35 or are subscribed to the foregoing instrument, appeared "
before me this day in person and acknowledged that . signed, sealed and de)ivered
:gi igighin?trgmg?t aih free gnd YOIuntary act, Hor the uses and.purposes therein
rth, including the release and waiver of all rights under any homeste
exemption and valuatfon laws. ! Y homestead,

GIVEN under my hand and No%aria? Seal this 29:hday of October v 1987
| S ‘ -

. T, "/’! -;/- ] |
NOTRRT PORLTT ‘/w{/“ S My Commission Expires:_0/2V/ 4 /

This Document Prepared By: Karen Pruban
Golf Mill State Bank

9101 Creenwood Avenue { ==
Niles, IL 606048 BD( =l
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"EXHIBIT A"

That part of Block 16 in Unit &4 in Hanover Gardens First Addition, being a part
of the West 1/2 of the South East 1/4 and part of the East 1/2 of the Socuth West
1/4 of Section 25, Township 41 North, Range 9, East of the Third Principal
Meridian, described as follows: Commencing at the North East corner of East
Avenue ani Briarwood, as shown on said subdivision plat; thence Easterly on the
Northerly 1j.2 of said Briarwood Avenue, & distance of 200.0 feet to the point
of beginning of the herein described tract; thence continuing Easterly on the
North line of <a3d Briarwood Avenue, & distance of 150.0 feer; thence Northerly
at right angles, ‘@ Jistance of 140.0 feet to the Southerly line of Irving Park
Road; thence Westeriv on said Irving Park Road, a distance of 150G.0 feetr;

thence Southerly a dirtance of 140.0 feet to the point of beginning, in Cook
County, Illinois,
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commonly known as: ._1921 Irving Park Roay. Manover Park, Illinois 60103




