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MORTGAGE

THIS MO» TGAGE "Securiltv Inst mem‘? is given of October 26 .
19.87.... The mopagoris .. Michael J.. McNatlan and. Chariotte &u Cooper (husband and wifel'ul

e inmann peac e e moaas s e | BOTFOwer”'). This Security Instrumenl is given to ...

§.MIRTGAGE conparaTIoN , which is organized and existing

uo[...;.ﬂi .S.TQIE...OF‘..I
est .ake Street,

Borrower owes Lender the plircipal sumof ... .0 ne.‘Hundli‘Ss...&hgnaand
Dollars (US. $...A%. ),000.00 ) This debt is evidenced by Borrower's note
dated the same date as this Secur'ty Instrument (" ole"'zl whic? pr%\a?? for monthly payments, with the fuil debt, if not
paid earlier, due and payable on i Rovember 1T R01T U T This Security Instrument
secures to Lender: (a) the repaymer« o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gip.¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc. o¥ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does terely mortgage, grant and convey to Lender the following described property
OCKEEA IO wrveereerrerreeererserrsaseenseerrensereseneenesssion Gt CRAK e et enenen. COUDBLY, ilinois:

THE NORTH 40 FEET OF LOT 7 IN BLOCK 11 IN VILLAGE OF RIDGELAND, A SUBDIVISION

OF THE EAST HMALF OF THE EAST HALF OF LECTION 7 AND ALSO THE NORTH WEST QUARTER

AND THE WEST HALF OF THE WEST HALF OF THZ GPUTH WEST QUARTER OF SECTION 8, T

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TiiIRT PRINCIPAL MERIDIANM, IN /

COOK COUNTY, ILLINOIS, 14 Eg/
e

B.A.0
TAX # 16-07-210-016 %~

which has the address of ........309 North Elmwood B8R PACK
[Street] [City}
Hlinois e 80302 ("Property Address”);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reuts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shatl aiso be covered by this Security Instrument. A}l of the
foregoing is referred to in this Security Instrument as the “Property.™ .

V2ETESLS

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famify—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
uﬂlﬂ!"ﬂlﬁﬂb!ﬂﬂz




o UNOFFEICIAL COPY

ROTIVHOQUOY "IHVOLEONW 'STONTTTT N 20 SR JUIUNIIUY SIYL
wigx3 NO!
onqnd Amion O8/LLI0L BININLY DITENg AUYLON

| ‘5 ANVIO
WI3HELIA D5idd0 -

“

© wendxg wopTIUue) AN

""'ﬁ"""";""""'ﬁmMI‘PU}°W‘P“"Iﬂm N

{Lagy “sngs “ay)
*g1105 3198 us2ey) sorn pue sasodind Yl J0) JUILLAIISU] PIES PIINIIXI
(a2 a9y “s1y)
IR} PUB Paap PUB 108 AJBJUn|OA DUB Z21] " * ' JEdYY T 8q 01 ISR prES PIBPIAMOUNDE PUR ‘JWET PIINIIXI IaBY
Quawinasul SuoBasog ays SO SIUMNUOD ) Jo pawzojur Busaq ‘oym (sjuosiad ayl ag 03 31 0) paa0Jd 10 UmouX (318) ST PUE W 210}3G
paseadde Ajjsuosad **°°77 iy ONY' ANVESHH - “U8GU0)" 7Y 93301 UNGY § PO (NS ‘DU (3VAO TR
1Y) AJ[1233 AQalay OP ‘WIS pU¥ LIUNOD PR 10] puw UL Qg AioN ¥ * m

e e, o Ao
:ss{ Ges)

.............. Su’“’ﬂT JO QLVIS

g8z X 0O4d

O L TV

[euwBpopneunsy g Su, 741 neng Medg)
a3dooy ' ;joidey)

LURLLINOW " LIRUD LW
2D

3 it PIPIOID] PUS J2A0LIOM A |7 indax3 (S)uapu Aum Ul pue Juswnisu]
A1UN29E SIGI Ul PAUINILCD TIUBUBAOY PuR SuLI ) 0) Paule pus sidadow WL ‘M013Q ONINOIS AH

(Apoads] (shapso (]
Japiy 1wamdoleaag wun pauwwg [ 2pry wavidng parenpripy [ ]

spry Apueg p-z [ Japry wnsywopuo) [ spry Nwy wgnsnlpy [
{(=)xoq aquoiid-ie 2y ) Juawuntisu]
fQ1unsog sy jo ued ¥ a9 (S)IPPM AYI JI #8 JUIUNN AIUNRE S} JO DIUSISISE pUT SIUBEXALD 34 JuMuddas
Pue PUALE [EYs PUY O1UI PIRIOdIODUE 3q [(BYS JIPLI YOINL YOI JO SUMUIRITE PUE FIUCUIA0D YT IUAUNIY LY AIUNDOG SiLf)
i 30112801 PIPI0DIL PUN JIZAOLIOE AQ PIINIVAD SIW S1IPY FI0W 1O O J] “INSERILM] LIIRINE SHH) O Y '£7
Awadoig ays up uenduwoxs PEAISIWOoY JO IYRU [[€ SIAIEM JOMOLIOH "PESISHIICEH] JO IBABAN “TT.
41900 LOUEPI0O91 Aue Awd [Jeys 12m0110¢ “12M0110¢ 03 IRLVLD INOYILM JURLNIJSU]
A3UNOog SIY1 BRI [[RYS JIPUIY JUSWNAISU] L1Undcog 1Y) AQ Pesndas sunis e jo Juswded vodn) ‘aseapay Iz
“JUWNIIFU] LJLINIIE SIY) £Q PRINIIE SLINE ) O USY) PUY ‘$59) SASILIO0)I¥ JJGRUOSEII DUB SPLOQ §,JIALIDS
U0 SWNTLIDIA ‘599 §,19419034 ‘01 PIPWIL 10U 108G “FUIPRdUS *$1U3 JO UONDAOD pur Aadoad Ul JO wanusEyuvu jO 550D
) jo 1w ded 01 181y paydde aq [feys 13A13533 Y} IO IIPUFT AQ PRS00 S1us2 Auy snp ised asoys Buipniouy Auadosd a1
10 $1ua3 3y} 193({0> 0} pus Auadoig 2y1 sBeurw pue jo uoissessod axm ‘Uodn 13163 O3 PANNLLS 2q [jeys (1941909 paiutodde
Areoipaf £q 30 juafe Aq ‘uosiad uy) Jopusg ‘opes [epal uimojio) uondwapas jo powsad fus Jo uonEdYXI Y3 0y Joud
sunt Auw 1w pur A1adosd oyl Jo Wwawuopueqe 30 §) Yduadvied sopun uoijela[adE UOD ) “UOIEEINEO§ B) J3pRY] 0T
‘IIPIAZ HIA JO BI90I PN 833} SLINI0NE IQPRONEI] ‘0) PIJMI| 10U 10q
Aupniauy ‘g5 GduaBuand sy} uj paplaocsd s2pawas 2q) Bupnsind o) Paisndul seuadX2 ¥ 100D O PIILII 3q {[EYS JIPUdF]
“Bujpsacosd [wpMpn[ Aq Juamnisu] £1UNIIS SIYS IW0|III0) ABW DU PERWIP JMLIR) INOYIIM JUMURIINE] L)ANDIS BY)
Aq peunasas swins §[v¥ jo [[n} Uy Juawied 3Bty a2nbas Lew uopdo ) 18 JAPUI] ‘FIION I u) PIYIXIAS NEP Y 210)3q
10 UO PAIND 10U 8} HNBJIP ) )] IINSOIIFI0] PUN UOHIBINIIN O} JAMOLIOY JO WUI)IP JII0 LU 10 JARIIP ¥ JO DUNNKI
~uoy 343 Sujpa’dead 24ne0[I3105 Y3 U 12NN 0] WEL Y] PUS WONBINIIIE JIYT JIWISULAI O) JNBLS YL JO JIMOLIOH WI0JN)
3BN)INJ [[eys 3200 3y | *A11adold Iy JO s pus BuppaddoMd [W1MpR] £q 3In901[330) ‘TUIMRIINUT £IUNIIG MY Lq PRINDIS
SWNS Y] JO UOHINIFIVE BF NI AUl IIN0U YL U} POY IS IUP S 23053 40 BO HUWIP Y} A 0] MB([S) 1Y) (P) U
IPAIN3 3G IENW YNEJIP ) YIYM 4] ‘4240110¢ 0] UIAR F] 33{100 I} )BP M) WOL) SABP (f FRYL SEI] 10U ‘NP ¥ (D) INNIP
M 2and 0) PN UONY YN (F) DLRIIP N} (W) 14J100dE |[BYE 00N I, (MNMINAC IPLLE uB] qRdfidis Fopue
L1 pue ¢ sydusBuied 12pun UOISI3)300% 0} JopM JOU JBQ) IRIERLBU] A3LIRISS STY) U] JSIWINIDY S0 JEVUILCD LUV )0 YIRAN
8 I040L30[ BUIMO[]O} VORRIFIIIOE 0} JOLKE JINOLIOH 0) IOV SAFD [TPNS J0PUPT "PHPIMPY NOURINSNIY 6]
:8M0(10] §¥ 231T% PUY JURUDACD JIYLINJ JFPUFT PUR JIA0LIOE SLNYNIAOD WEOLINII'NON




UNOFFICIAL GOPY ., .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for 1he inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or zzttle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender 1s aothorized 10 collect and apply the proceeds, at its option, cither to resioration or repair of the Property or
to the sums secured k-1his Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o7 t':» monthly payments referred to in paragraphs |1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Leader Not & Walver. Extension of the time for payment or
modification of amortizatics. ¢ f the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required te'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: *ization of the sums secured by this Security Instrumcit by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =x.riise of any right or remedy.

11. Successors and Assigns Bou'd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefi( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenams and ayreemeants shal) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 11 co signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢} 4erees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Secunty Instrumeni or the Note witheut
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and tha! law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (aj sny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any «urr: already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose'to.inke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna riadiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. [T enactment or expyraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorriing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty Insir:ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(puspecified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument =i ali e given by delivering it or by

mailing i1 by first class mail unless applicable law requires use of ancther method. The nciice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice «o Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wh.er given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav. aid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security List-ument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrunieri« vr the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and th 3

Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecis certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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