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This instrument was prepared by:

.RECHARD J, JAHNS
(Mame)

{ASdress)
CHICAGG, ILL 60463%

MORTGAGE

THIS MORTGAGE is made this day of
E. BARRERA ~ AND_ MARTH& BARRERA:

87 LUT
AnD IREBTRYNECBREANTES. A SPTRETER
existin

5200 (herein “Lender™).

ONE HUNDRED

‘ar is jndebisd g Le in the principal sum of .
SEUENW}‘PHB&?ANB Rhﬂ %b}fgd—-—— Dollars. which indebtedacss is cvidenced by Borrower’s
note dated. - (herein “Note™). providing for monthiy i of princi d
BEUPKBER STT20 29

interest, with the'bplance of the indebtedness. if not sooner paid. due and payabic on

To SECURE (o Lendcn (a) the repavmant of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums/wi'Qi interest thereon. advanced in accordance herewith to protect the sccurity of this
Mortgage. and the performanie 0f the covenants and agreemenis of Barrower herein contained, and (b) the repayment
of any future advances, with imerest thercon. made 10 Borrower by Lender pursuant to paragraph 21 herzof (herein
“Future Advances™), Borrower dois rcrj:?fn%ongagc. grant and convey 1o Lender the foliowing described property
located in the County of “ . State of Ilinois:

LOT 7 IN THE RESUBDIVISIO\OF LOT 32 AND THE WEST 12 FEET OF
LOTS 33 AND 34 IN FREDERICL-H. BARTLETT’S SUBDIVISION OF THE
SOUTH 2/3 OF THE NORTH 1/2 0-/THE SDUTHEAST 1/4 OF SECTION 21,
TOWHSHIP 40 NORTH, RANGE 13,7 eAST OF THE THIRD PRINCIPAL MER-

IDTAN, IN COOK COUNTY: ILLINDIS:

FPERMANENT INDEX #13-21-405-04627"'

H20 <

which has the address of 4824 W. NEWPORT CHICAGO

ILLINOIS 60640
(State ana Zip Code)

(hercin "“Property Address™ ) ;

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. water, walter rights. and water stock. and all
fixtures now or hereafter attached to the property. all of which. including replacements and additions thercto. shall be
Jdeemced 1o be and remain a part of the property covered by this Mortgage: and 2! of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a Icaschold)} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, that the Property is uncocumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casemenls or restrictions
listed in a schedule of exceplions o coverage in any litle insurance policy insuring Lender’s intercst in the Property.
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UNirorM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Ioterest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charges as provided in the Note. and the principal of and inlerest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Iasurance. Subject to applicable law of 10 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly instaliments of principal and nterest are pavahic under the Note, unt:t the Note 15 paid in full.
i sum (hercin “Funds™) equal 10 onc-twelfth of the vearly taies and assesyments which may attain phonity over this
Mortgage. and ground rents on the Properiy_if any. plus one-twelfth of yvearly premium instaliments for hazard nsurance G5
pluz one-twelfth of yearly premium installmenis for morigage insurance. of any, all as reasonably esuimated initally and frome, §
time to trme by Lender on the basis aof assessments and Bl and reascnakle estimates thereof ]

The Funds shall be held in an imstitution the deposits or accounts of which are insured or guarantced by 2 Federal org
state agency lincluding Lender if Lender is such an anstiiunoni. Lender shall apply the Funds to pay said taves, assessments, oo
insurance premiums and ground rents  Lender may 1.0t charge tor o Rolding and applying the Funds. analy ning sa:d account,
or verifving and commling said assessments and kills. unfess Lender payvy Borrower interest on the Funds and applicable law 0o
permits Lender to make such a chatge Borrower and Lender may agree in writing at the time of evecution of this v
Mortgage that intetest on the Funds shall be paid to Borrower, and unless such agreement i« made or applicabie faw
requires such inierest 1o be pard. ) ender shall not be reguired 1o pay Borrower any interest or earnings on the Funds Lender
shall give to Borrower, without charge. an annual accvuniiag of the Fundy thowmng credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are piedged as additional securnity for the sums secured
by thss Mortgage.

If the amsunt of the Funds held by Lender. together with rhe futere monihiy inaallments of Funds payable prior to
the due dater’of L xes, assessmenls, insurance premiums and ground rents, shall evceed the amount required 1o pay said tases.
assessmenis. msursace premiums and ground rents as they fall Jdue. such encesy shall be. at Borrower's opuion, either
prompily repaid toreorsoner o credited to Berrower on menthhy mstallments of Funds. If the amount of the Funds
held by [ender shall/nst be sufficient to pay taves. assessments, asurance premiume and ground rents as they fall doe,
Borrower shall payv to/Cedder any amount necessary to make up the deficiensy within 30 days from the date nouce is mailed
by Lender to Borrowerrjussing paxmest thereo!

Upen payment 1n fidlof all sums secured by this Maortgage. | ender shall promptiy refund to Berroawer any Funds
held by Lender. 1 under porag aph 1% hereot the Property 18 wold of the Property s othemvise acgsiired by | ender, Lender
<hall apply. no later than imraediately poor to the <ale of the Propery or its acquisiton by Lender. any Funds beld by
Lender at the me of applicatic s as a credit against the sums secuzed by this Mortgage.

3. Application of Payments. ' nlcws apphicatle law prosides otherwise. all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereot «¥albe apphied by | ender first in payment of amounts pavable to {.ender by Borrower
under paragraph 2 hereof. then to intefest pavable on the Note. then to the principal of the Note. and then to interest and
poncipal on any Future Advances.

4. Charges: Liens. Borrower shall pay_alltaves. assessments znd other charges, fines and smpaositions attributable to
the Property which may attain u priority over (ms Mortgage. and leaschold payments or ground rents. if any, ir the manner
provided under paragraph 2 hereof or. if not paidiia such manner. by Borrower making payment, when due. directly to the
pavec thereof. Borrower shall promptis furnish raterder all nences of ameunts duc under this paragraph. aad in the event
Borrower shall make pavmem directis. Borrower 4hall promptls furmish 1o Lender receipts evidenaing such payments.
Borrower shall promprly discharge any lien which has prioney over this Mortgage: provided. that Borrower <hall not e
requited o discharge ans such lien so Jong ss Borrower (hail agree in o wnting to the payment of the ebliganon secured by
such lien 1n a manner acceptable to Lender, or shall in govu oty eontest aech lien by, or Jefend enforcement of such lien 1n,
Iegal proceedings which operale to prevent the enfarcement ‘of (ibe lren or forfeiture of the Property of any pant thereof.

5. Hazard Insurance. Borrower shall keep the :mproremerts row evisting of hereafier erected on the Property insured
a2gainst 1oss by fire. hazards included within the term “cvtended covirage”. and such other hazards as Lendsr may require
and s such amounts and for such periods as Lender may require: provad’<f, that Lender shall not require thal the amount of
such coverage exceed that amount of coverage required to pay the sunis fecured by this Morigage.

The insurance carrier providing the insurance shali be chosen by, Furrower subject to approval by Lender: provided,
that such approval shall not be unrcasonably withheld. Afl premiums on iniurance policies shalt be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner. by Borrov er making payment, when due. directly to the
insurance carrier.

All insurance pelicies and renewals thereof shali be in form acceptabic to Lener and shall include a standard mortgage
clause :n favor of and n form accepiable to Lender. Lender shali have the right to boid ihe poiicies and renewalks thercof.
and Borrower shall promptly furnish to Lender all renewal notices and alfl receipts of piid.premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf of loss if not made promptly
by Borrower.

Unless Lender and Borrower othenase agree in writing. insurance proceeds shall be apptied 22 restoration or repair of
the Property damaged. provided such restoration er repair 1s cconomically feasible and the stcurt'y of this Morigage is
not thereby impaired. If such réstoration or repair is not zconomically feasible or if the securiv. if ahis Mortgage would
be impa:red. the insurance proceeds shall be applied 1o the sums secured by this Mortgage, with fae sxzess. if any. paid
to Borrower. Ii the Property is abandoned by Borrower. or 1f Borrower fails to respond to Lender with7a 30 days from the
date noiice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurarce benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s oplion =ither (o restoration or repair 1) the Propeny
ar to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend )
or pottpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
- such instaliments. [f under pzragraph 18 hereof the Property 1s acquired by Lender. all right. titic and interest of Borrower
in and to any insurance policies and in and o the procecds thereof vesulting from damage to the Property prior to the sale
or acquisition shall pass to Lender (o the extent of the sums secuared Uy this Mortgage immediately prior to such sale or
acquisition.

6. Presenation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permul «mpairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage 1< on a leasehold. If this Mortgage is on a2 wvnil in a
condeminium or a planned vnit desclopment. Borrower shall perform all of Borrower’s obligations under the declaration
of covenanls creating or goverming the condomumum or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium er planned unit development
rider 1s executed by Borrower and recorded together with thic Mortgage, the covenants and agreements of such rider
shall be incorporated :nto and shail amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lenders Security. If Borower fad: to perform the covenants and agreements contained in this
Mortgage. or if any acuon or proceeding s commenced which materiaily affects Lender’s interest in the Propeny,
including. but not limited to. eminent domain. insolvency. ¢ode cafvrcement, of arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option. upon nonce 1o Borrower, may make such appearances. disburse such
sums and take such action as I8 necessary to protect Lender's interest ncluding, but not limited to. disbursesment of
reasonable attormey’s fees and eniry upon the Propeny to make repairs. If Lender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURFES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATGE MILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESNULT IN LOWER PAYMENTS.
This Rider is made this . 2&6TH, davof . ...  OGTORER and is incorporated into and shail
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debi tthe Securiny Insirs-

{the **Lender™) of the same date (the “*Note ") and covering the properiy described in the Sevurnity Insirument a
lovated at .. 4824 W.. NEWPORT,. CHILAGQ. ILLINGIS A404840 . . . . . .. .. ... ...

Propersy Ad2ress

Modificatiors. \In addition to the covenants and agreements made in the Security [nstrument, rrower and

Lender further covipant and agree as follows:

A, INTEREST RATF-AND MONTHLY PAYMENT CHANGES
8. 756 . The Note interest rate may be increased or decreased on the

.1 85T day of the mor.h scginning an and on thar day of the month overy

.95, . months _hercafter.

Changes in the interest vars are governed by changes in an interest rate index called the " Index™ . The Index is the:
[Check one box 1o 1adiccte Inader ]

(1t 7 * “*Contract Inter=< “’ate. Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'” published by the cederal Home Loan Bank Board. X
) COST OF FUNDS. FEDERAL HODME 1.OAN BANK BOARD

[Check one box 20 ir 2icate mhether there s any maxir um Imep on chages in the tniceesl rate on cack Change Dace, 17 o hax g checend theve we,
O mo marimyr 1l on chsages.)

(1) 7 Ttere ts no maximum hmit on changes in the inierest raie at any Change Date.

() XX Tre interess rate cannot be chanzed-iv/ more than 3 percentage points at any Change Dats.

If the interest rate changes. the amount of Borroyver's moenthly payments will change a< provided in the Note. In-
creases in the irterest rate will result in higher payments’ Desreases in the interest rate will result in lower paviments.
B. LOAN CHARGES

I: could be that the loan secured by the Security Insiruraent ic subject 1o a law which sets maximum loan charges
and that law is interpreted <o that the interest or other loan charges colletied or 1o be collected in connestion with the
loan would exce=d permitted limits. If this is the case, then: (AYany Juch foan charge shal! be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (B) any suins already collected from Borrower which excged-
ed permitied fimits will be refunded to Borrower. Lender may choose/ 1o make this refund by reducing the principal
owed under the Note or by making a direct payvment 1o Borrowner.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this >rrity Instrument are subject 10 a lien

which has priority oser this Security Instrument. Lender may send Borrower a potrce idencifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Seduriiv Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien 1o thip Security Instrument.
D. TRANSFER OF THE PROPFRTY

If there is atransfzr of the Property subjyect to paragraph 17 of the Sccurnity Instrumentyiender may vegquire (B
an increase in the current Note interest rate, or {2y an increase in (or remonal on the limit on'the 2 mount of any one¢ in-
terest rate change (if there is a limit), or (3) a change in the Base [ndex figure, or ali of these, asa sopdition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

1?[& P22 5
LUTS E. BARRERA

/ -

- -~ S
“\_”2422732. LD IET e
MARTHA BARRERA

* If more than ome bax 53 checked or if no box s checked. and Lender and Borrower do not siherwise sgree in wninng, the first index named wll appiy .

ADJUSTABLE RATE LOAN RIDER—c:91-FamC UmFORM INSTRUMENT 442954 SAF Systemss snd Forms
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