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This instrument was prepared by:
Bank of Ravenswood

{AGdresa)

{bercin “Borrower ™), and the Morigagee
, & corporation organized and
..whescaddressis. .. ... ... ...
{hercin “Lender™).

note dated. .. .. .
interest, with the Yalznce of the indebtedness, if not sooner paid. duc and payable on

tensions

To SECURE to Lender {2). the repayment of the indebiedness svidenced by the Note, with interest thereon the 3N 'l'e'
newals

pavment of all other sums, »Zith interest thereon. advanced in accordance herewith to protect the secunity of this
Mortgage. and the performanc < the corenants and agreements of Barrower herin contained. and (b) the repayment thereof
of any future advances, with intezeriihercon. made to Borrower by Lender pursuant 1o paragraph 21 hercof (herein
“Future Advances”). Borrower dees’blreby mortgage. grant and convey 1o Lender the foliowing described property

located in the County of Staie of Ilinois:

THE RIDER ATTACHED IS EX/TRIESSLY MADE A PART HEREOF:

which has the address of 2222 North Racine Unit #8

tlinois 60614
[State ang Zip Codal

ToGETHER with ali the improvements now or hercafter erecied on the property, and all easements, rights,
appurienances, rents, royaltics. mineral, oil and gas rights and profits, water, water rights. and water stock, and all
fixtures now or hereafter attached to the property. all of which. including replacements and additions thereto, shall be
deamed to be and remain a part of the property covered by this Mongage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a jcaschold) are herein referred to as the “Property”™.

Vobo0G-Ly-

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the titie to the Property against all claims and demands, subject lo any declarations, casements or restrictions
listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Propenty.
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UnNiroarM CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptls pay when due the principal of and interest on the
evidenced by the Note. prepayment and late charges as provided in the Note. and the pnncpal of and :interes:

dvances secured by this Mortgage.

= ' 4 - LS L SR "';tl".ll --;"C'I :)" :—-‘II\;‘I. l’;&"lml R gLt
to Lender on the day monilheigstaliments of principal and interes: 2r¢ pavable under the Note. until the Note s paid i
a sum (hercin “Funds™) cqual to stwelfth of the yearly laves and asscsunents ahich may attzin pnerityo%er this
Moctgage. and ground rents on the Propeh
plus one-tweifth of vearly premium instaliments

insurance premiums and ground renis  Lender may not charge tor < holding a riig the Funds. amalying sawd account.
or verifying and compihing said assersments and tvlls, unless Lender pavs Borrow on the Funds and applicable law

requires such ierest o he pand. 1 ender «hal! net be requured 10 2 Lrrovaer Aty onteres! of earninps ¢ont ods  Lender
shall give to Borrower, without charge. an annual accounting ¢ Funds showing credits and debirs te the Fund the
purpose for which cach detiit 10 the Funds was made. unds are pledged as additional secunity for the sums sexu?
by this Mortigage.

If the amo:at of the Funds heid by Le ~fogerher with the future monthly instailrents of Funds payable prior to
the due dates ©f 12xes, assessments. :nsurang emiums and ground rents. shall exceed the amount required 1o pay said taxes.
assessmients, INsursnce premiums a Gund rents as thoy fall due. such evcess shall be. at Borrower’s opnon. either
promptly repaid o Rorrower of_se€dited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
heid by Lender shidl 1ot be cient 10 pay taies, assessmenis. incurance premiums and ground rents as they fall due,
Borrower shall pay w0 T any amount necessany 1o make up the deficiency within 30 days from the dave notice is mailed
by Leoder to Berroxef requestiag par»ment thereof

Upon payme€nt in [l of all sums secured by trus Morigage. Lender shall promptiy refund to Borroaer any Funds
er. If under pa-agiiph 1% hereof the Property i« soid or the Property s otherwise acquured by Leader. Fender
v. no later than imreediately prior to the <ale of the Property or s acquisition by Lender. any Funds held by

_ &y ; ; . )

3. Application of Payments. {iilcss applicable law prosiles otherwise. all payments received by Lender under the

Notc and paragraphs 1 and 2 hereof shilioe appiied by Lender first in payment of amcuals pasable to Leader by Borrower

undsr paragraph 2 hereof. then 1o interds1 pavzble on the Notel then o the principal of the Note. and ther to interest and

pnncipal on any Future Advances.

4. Charges; Liens. Borrower shall pov all ‘axes, assessments and other charges. fines 2nd impasiiens attributabie to
the Properts which may attain a priority over ns Mortgage. and leasehold payments or ground rents, if any. in the manaer
provided under paragraph 2 hereof or. if not pail sirsuch manner, by Borrower making payment. when due. directly to the
payee thereof. Borrower shall promptiy furnish 1o Lipser all notices of amounts due under this paragraph. and in the event
Borrower shall make pavment directiyv. Borrower +Giii promptly furmish (o Lender receipts evidenaing such payments.
Borrower shail prompily discharge any hen which has prosdy oaer this Mortgage: provided. that Borrower shall not be
required 1o dicharge any such lien w0 long as Boerrower (natl hgree :n aniting 1o the payment of the obhigation secared by
such lien in a manner aceeptabic o Lender. of >hal: m goodfarh contest such hien by, or defend enforcement of such lienan,
legal procesdings which operate to prevent the enforcement (of .he hen or forfeiture of the Property of any part thereof.

5. MHazard Insurance. Borrower shall keep the improsemen's pew envisting or hereafter eroied on the Property fasured
against loss by fire. hazards included within the term “extended tiarZiage”. and such other hazards as Lender may require
and tn such amounts and for such periods as Lender may require: providid. that Lender shall not require that the amount of
such coverage exceed that amount of caverage required 10 pay the sunis cecured by this Mortgage.

The insurance carrier providing the insufance shall be chosen by Basiower subject to approval by Leader: provided,
that such approval shall not be unreasonably withheld. Al prenuums on inrdiance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner. by Borrov er making payment. when duc. directly to the
insurance carner.

All insurancc policies and renewals thercol shall be in form acceptable to Lénser and shall include 2 standard mortgage
clause in favor of and 1n form accepiabls to Lender. Lender shai! have the right 1o irid the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal aotices and all receipts ol prird premiums. In the event of Joss.
Borrower shall give prompt notice to the insurance carrier and F.erder. Lender may max¢ proef of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwite agree in writing. insurance procecds shali be aprlied to restoration or repair of
the Property damaged. provided such restoration ot repair 1s economically feasible and the sicurity of this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of shis Mortgage would
be impaired. the insurance proceeds shall be applied to the sums securcd by this Mortgage. wiln Vic cucess, if any, paid
to Borrower. It the Property is abandoned by Borrower. or if Borrower fails to respond to Lender wicnin 30 days from the
date nolice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurapce benefits. Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair i the Property
or to the sums secured by this Mortgage

Unless Lender and Borrower othenwise agree in whiting. any sech application of proceeds ta principal shall not ¢xtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereef or change the amounlt of
such instaliments. 1f under paragraph i8 hereof the Property 1s acquired by Lender. ail right, title and interest of Borrower
in and to any insurance podicies and in and to the proceeds thereof resuling from damage to the Property prior lo the sale
or acquisition shalt pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Usit Developments. Bormwer
shall keep the Property i gocd repair and shall ot commit wasie or permit ;mpairment or deterioration of the Property
and shall comply with the grovisions of any lease if this Mortgage i« on a leaschold. If this Mortgage is on a unit in 2
condomimum or a planned unit development. Bosrower shall perform all of Borrower’s obhganens under the declaration
or covenants creating or governing the condemimum or planned unu development, the by-laws and regulations of the
condominum or planned unit development, and constituent documenis. 3f a condominium or pianned un:t development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such nider
shall be incorpor=zted into and shall amend and supplement the covenants and agreements of this Mortgage as if the nder
were a pot hereof.

7. Protection of Lender's Security. If Borrower fads to perform the covenants and agreements contained in this
Morigage. or if any action or proceehng 15 commenced which materially affects Lender's interest in the Property.
including. but not limited to. eminent domain. insolvency. code enforcement. or arrangements or proceedings involving a
bankrupt or decedert. then Lender at Lender's option, upon notice to Barrower, may make such appearances. disburse such
sums and take such action as is necessary (o protect Lender's :nterest. including. but not limited to, Jdisbursement of
reasonable attormey's fees and enwry upon the Property to make repairs If Lender required mortgage imsurance as a
cendition of making the loan secured by this Mortgage. Borrower shall pay the premiums requured to maintain such
insurance in effect until such ume as the requirement for such nsurance terminates tn accordance with Borrower's and
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THIS CosDOMINILM RIDER s made this .. . 22nd . davoef . . October _iv 87
and 1s rncorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the
“Securily Instrument”) of the same date given by the undcrsugm:d {the "Borrower”) 1o secure Bortower™s Note to
Bank of Ravenswood tthe “Lender™y

of the same Jdate and u‘l\CNF‘.Z the PnEcrh dts..nl‘xd in lhe Segunh lnstrumcnl and lf\cattd at:
222 N. Racine Unit hicago, Illinois 60613

Sezpert, aszress!
The Property includes u umt in. togetier with an undiniaded interest 1n the common elements of. a condominum project

known as
Mastercraft Condaminiums o L
TNiime 20 ToRdn s Bl et

(the “Condommmium Project™) If the owners assaciation or other entity which acts for the Condemintum Project (the
“Owners Assoviation™) holds title to property for the benefit or use of its members ar sharcholders. the Property alswo
mcludes Borrower's interest in the Owners Assoctaiion and the uses. provecds and benefits of Borrower™s interest

CoONDOMINIL M COYESNANTS, In addition 1o the covenants and agreements made 1n the Secuniy Instrument.
Borrower and Lender further corenant and agree as follows

A. Condsminium Obligations. Borrower shail perform all of Berrower's obhigations under the Condominium
nt Documents The “Constituent Documents™ are the (1) Declaranion or any other document which

Projzel’s Coadare
creates the Condorunium Project; (124 by -laws, (i) code of regulations. and (iv) other equisalent documenis Borrower <hali

prompt!y pas. whendu . all dues and assessments imposed pursuan? (o the Constrtuent Documenis
B. Hazard Insuraice. So long as the Owners Association mamztzins. with a generalis acceptad mnsuranye carner, a
(=)o on the Condomimium Project which is sansfacton to Lender and which provides insurance

“master” or “blanket”
coverage tn the amounts. forihe penods. and aganst the hazards Lender requires. including fire 2nd hazards included

within the term “exiended covesage.” then
1y Lender wanes 1o provision 1n Umiform Cevenant 2 for the monthiy pasment (6 Lender of one-twelfth of
the vearly premiumanstallments for hizard insurance on the Properts. and
in) Borrower’s obhigatiowvider Uniform Cosenant 5 10 mawntawn hazard insurance Sosverage oon the Property
1s deemed satisfied to the exient that therequimad coverage 1s provided by the Owners Associanen policy .
Borrower shall give Lender prompt (otic': of any lapse in required hazard insurance coverage
in the event of 2 distnbution of hazardansurance proceeds 1n fieu of restoranion or repair following 2 ions 1 the
Property. whether e the unit or to common elemients, any proceeds payable 10 Borrower are hereby asagned and <half he
paid to Lender for apphcation to the sums secured by ke Secunty [astrumeni. with any excess paid to Borrower
C. Public Liability Insurance. Borrower <hal take such achions as may be reasonable 1o 1nsure that the Owners
Assoviztion mamniamns a public habihits msurance policy agiepiable in form. amoant. and extent of conerage 1o Lender
D. Condemnstion. The proveads of any award or claim for damages. direct or consequential. payable to Borroweran
connection with any condemnat:on or other taking of all or ay nart of the Property. whether of the unit or of the common
elements. or for any converxance 1n hieu of condemnation. are siel¢by assigned and shall be paid to Lender Such procends
shall be applied by Lender 1o the sums secured by the Securuy Instvarient as provided in Uniform Covenant 9
E. Lender’s Prior Consent. Borrower shall not. except after “otice to Lender and with Lender’s prior wniiten
consent. either paititzon o7 subdivide the Property or consent to
11r the abandonment or terminanon of the Condomimiuin Prox=:t. except for abandonment or rermmnanon
required by law i the case of substanbal destruchion by fire or other casualt] or tn the case of a taking by condemnation or

eminent domain.
1y any amendment to any provision of the Constituent Dewcumentsiinitie provision 1s for the express benetit of

Lender.
(nit termnaticr of professional management and assumpuion of self-maiigeraent of the Owners Aswoviauan.,

or
(1vy any action which weuld have the effect of rendenng the public hability ncurarsc coverage maintained by
the Owners Assowiapon unacceptable te Lender
F. Remedies. If Borrower does not pay condominium dues and assessments when due. thin L ender may pay them
Arny amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow Or secured by the Sevurniny
instrument Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inizievt from the date of
disbursement at the Nt rate and <hall he pasable, wath 1interesi. upen aonice from Lender 10 Borrower soososting payment

By S1NisG BeElow Borrower accepts and agrees to the terms and prorisions cnntamcd in this Condeminiem: Rider

/fohﬁ H. Baird -

e 7
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- Bevé;l;r S’ ‘Clair Baird * BT
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THIE INSTRIFENT WAS PREPARED BWy
NAMCY MENDES
BANY SF RAYENSWOOD |
1825 -2t Lowrence Avenud
Chicago, lilincis 60640




