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This Indenture, Made this THIRTIETH Q day of OCTOBER
GARY E. WANKE, BACHELOR AND LINDA L }Elw,

19 g7, between
SPINSTER
. Mortgagor, and
MERRILL LYNCH REALTY , ITS SUCCESSORS AND/OR ASSIGNS, A LIMITED
PARTNERSHIP ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF DELAWARE
Mortgagee.

Wiinesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in *>¢ principal sum of SIXTY-FOUR THOUSAND SEVEN HUNDRED AND NC/ 100

(s 64,700,00 ) Dollar< payable with interest at the rate of 11.000 per centum ¢ 11.000
num an the unpaid balarde until paid, and made payabic to the order of the Mortgagee at its office in

MERRILL LYNCH REALTY, C/0O GMAC MORTGAGE CCRPORATION, P.O. BOX 780,
WATERLDO, IOWA 5070r

) per an-

C“ or at such other place as the holder/may designate in writing, and delivered; the said principal and interest being pavable in menthly in

N onthefirstdavol  DECEMBER

stallments of  SIX HUNDRED SIXTFEN AND 167100

Dollar< (§ 616.16 )
L i%-aT .andalike sumof the first day of cach and exery month thereafter until the note

1s fully paid. except that the final payment o/ principal and interest, if not sooner paid, shali be due and pavable on the first day of
:i NOVEMBER

3y
/

! ¥
{

L2017

Now, iherefore, Lhe said Mortgagor, for the bettersecuring of the pasment of the said prirctpal sum of money and interest and the
performance of the cosenants and agreements herein contaiied, Joes by these presents Martgage a:d Warrant unio the Mostgagee. ils

. suctessors of assigns. the following described Real Esiate sutuat2 iving. and being in the county of  epoy
(\ and the State of lilinois, to wit:

SEE EXHIBIT &

map, o T, kS i
TEL0 A R R Voo
Q! 1531 W37 -3 P42 52 51592698 !
A %
N
(J~ .THIS INSTRUMENT WAS PREPARED BY: w
("~ MERRILL LYNCH REALTY “
~\ 590 PARX BOUL-VARD, SUITE 7 &
/ ITASCA, IL 60143

3

.\‘(\

g

o~

Y
N

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging, and (he rents, ssues. and profins
thereof; and al] apparatus and fixtures of every kind for the purpose of supplying or disiributing heat. light, water (62 power, and all plumb

ing and other fixtures in, or that may be placed in, any building now ot hercafier standing on said land, and aiso ail the estate. right, utle
and interest of the said Mortgagor in and to Kid premises.

To have and (o hold (he above-described premises, with the ap-  of this instrumen:; not 1o suffer any Lien of mechan:is me a7
prrtenances and fintures, unto the said Mortgagee, 1ts successors material men (0 attach 10 said premses

and assigns, forever, for the purposes and uses herar set forth,

roopay ca ke AL

TTLalee,
as herenafier provided, uan! saxd nore 8 :’»..-2:\ red g m
free from all rights and benefits under and by wirtue of the sufficient to pay all tanes and assesemente on saud premien, o7
Homestead Exemption Laws of the State of [lhinots, which sad any tax or assessment that may be levied b. azthar of the
rights and benefits the said Mortgagor does hereby expressly State of Hlincis, or of the counny, 1own. villzge. o7 :.::- RS
release and waive. the said land is siuae, upon the Morgegar or 2.00.m ke
ownership thereof; (1) a sum suffioent 1o k:-:, 2 r‘-"d A
And sald Morigrgor covenants and agrees:

may at any time be on sid premioses. dunng the contnlanie
said indebtedness, insured for the benefis of the Mosigegee oo
such forms of insurance, and in such amounis. as may he 12
quited by the Mortgagee.

To keep said premises in good repair, and not 1o do, or permit
to be done, upon s#id premises, anything thatl may impair the
value thereof, or of the sccurity intended to be effected by virtue

This lorr= ;s used b connection with mortgage? insursd under the o~ 10 lowr-family programs of the Nationsl Housing Act which provide
ror periadic Morigege lnswance Premium paymanis.

Prevoys Editions ODedinte
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In case of tke refusal or neglect of ihe Mortgagor 10 make
such payments. or to satisfv any prior hen or incumbrance other
than that for taxes or assessments on said premiwes, or o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and mav make
such repairs 1o the propenty herein morigaged as in s discreon
it may deem neceisary for the proper presenation thereof, and
any moneys 1o paid or cxpended shall become so much addi-
tional indebiedness, secured by this muortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid oy the Mortgagor.

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the nght to pay, discharge,
Of remove Any tax. assessment, or tax hen upon or against the
premises descnbed herein or any part thereof or the improve-
ments situated therern, 55 long as the Mortgagor shall, in good
faith, contest the same o7 the validity thereo! by appropriate
legal proceedings brought in 1 court of competent jurisdiction,
which shall operate to preven tihe collection of the tax, assess-
ment, or lien so contested and-if<tale or forfeiture of the said
premises or any part thereof 10 52057 the same.

And the said Morigagor further coveazais and agrees as
follows:

That privilege is reserved to pay the debt in'who's, or in part,
on any instzllment due date.

That, together with, and in addition to, the moath.y2rments
of principal and inferest payable under the terms of the nete
secured hereby. the Mortgagor viii pay to the Mortgagee, un the
first day of ¢ach month until the said note is fully paid. the
following sums:

(3) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurince premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of 2 mortgage insurance premum) if they are held
by the Secretary of Housing and Urban Desclopment, as follows;

() [f and 50 long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Houting Act. an amount sufficient to accumulate in the
hands of the holder one (1} month prior to its due date the an-
nual mottgage insurance premium, in order 10 provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Uzban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twtifth
(1/12) of one-haif {1/2) per centum of the average ouistanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next becoms due and payable on policies
of fire and other hazard insurance corering the mortgaged prop-
enty, plus taxes and assesiments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
theretar divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust 10 pay said ground rents, premiums, taxes and
special assessments; and

(¢} Al payments mentioned in the 1wo preceding subsections
of this paragraph and all payments 10 be made under the nole

secured hereby shall be added together and the aggregale amr unt
theree! shall be paid by the Morigager each month in a sing
pavmen: 1o be aplisd by the Morngagee 10 the following ntemy »
the order set forth:

{h premium charges under the contract of insurance with the

cretany of Housing and Urban Deselopment, or monthly
charge (in hieu of mortgage nsurance premium), as the case may
be;
({0) ground rents, of any, tanes, special assessments, fire, and
other kazard insurance premiums;

(I11) interest on the note secured hereby:

(IV) amoriization of the pnnapal of the said note; and

(V) laze charges.

Any deficeacy in the amount of any such aggregate monthly
payment shall, unieds made good by the Mortgagor pnios 1o the
due date of the next such pavment, consiitule an event of default
under this mortgage. The Mortgagee may collect a “late charge™
not to exceed four cents (4°) for each dollar {$1) for cach pay-
ment more than fifteen (15} days in arrears, 10 cover the extra
expense involved in handiing delinquent payments.

If the total of the payments made by the Mortgagor under
subsection b} of the preceding paragraph shall exceed the
amount of the payments acttally made by the Mortgages for
ground rents, tares, and asseisMEnts, OF INSUrRNCE premiums, &
the case may be, such excess. if the loan is current, at the option
of the Mortgzgor, shall be credited on subsequent pavments tc be
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly pavments made by the Mortgagor under
subsection rby of the preceding paragraph shall not be sufficent
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
xnd payabdle, then the Morigagor shall pay to the Mortgagee any
anount necessary to make up the deficiency, on or before the
2412 when payment of such ground rents, taxes, assessments, or
inseraros premiums shali be due. If at any time the Mortgagor
shall terde: to the Mortgagee, in accordance with the provisions
of the note secured hereby, full pavment of the entire in-
debtedness represanted thereby, the Mortgagee shall, in com-
puting the amcunt Of such indebtedness, credit to the sccount of
the Mortgagor ail pavments made under the provisions of subsec-
tion fa of the prec(airg paragraph which the Mortgegee has not
become obligated 10 pay 14 the Secretary of Housing ard Urban
Development. and any balance remaining in the funds ac-
cumulated under the provisions of subsection (d) of the preceding
paragraph If there shall be a defsivunder any of the provisions
of this mortgage resulting in a puhlic /ale of the premises covered
hereby, or if the Mortgagee acquires the suoperty otherwise after
default, the Morigagee shal] apply, at ae/(ime of the commence-
ment of such proceedings ot at the time tlie property is otherwise
acquired, the balance then remaining in the {unss sccumulated
under subsection ¢b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection /a7 of the preceding paragraph.

And as additional serurity for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
feom time 1o time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Paga 2ol 4
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FHA MORTGAS

THIS RIDER MADE THIS 30TH DAY OF CCTOBER, 1987, AND IS
INCORPORATED [NTC AND SHALL BE DEEMED TC AMEND AND SUPPLEMENT A
MORTCAGE OF THE SAME DATE BY AND BETWEEM GARY E, WANKE,
BACHELOR AND LINDA L, JAMES, SPINSTER,

MCRTGAGOR, AND MERRILL LYNCH REALTY,
MORTGAGEE, AS FOLLCWS:

THZ MORTCAGEE OR THE HOLDER OF THE %NOTE SHALL, WITH THE PRIOR APPROVAL
CF THE FFDERAL HOUSING COMMISSICNER, DR LESIGNEE, DECLARS ALL SUMS
ECUREL PY.THIS MCRTZAGE TO BE IMMEDIATELY DUE AND PAYABLE IF ALL OP
PART OF 44T PRCPEATY [S SOLD CR OTHERWISE TRANSFERRED {CTHER THAX
EY DEVISE, DEGTENT OR OPERATICON CF LAWY BY THE MORTGAGOR PURSUANT TC
A CONTRATT OF FALE EXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE CF
EXECUTION CF THIS MCRTGAGE CR NOT LATER THAN 24 MONTHS AFTER THE
CATE OF A PRICR TRINSFER OF THE PRCPERTY SUBJECZT TO THIS MORTGAGE,
T0 A PURCHASER WHCSE/CRERTT HAS NCT R2ESN APPAQOVED IN ACCCRDANCE
WITH THE REQUIREMENTS C©F THE COMMISSICNER.

IH WITNESS WHEREQF GARY E. WANKE, BATHELC® AND LINDA L. JAMES,
SPINSTER
HAVE SET THEIR
HAND AND SEAL THE DAY AND YEAR FIRST AUTCRZRAID,
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GRED, SEALED AND DELIVERED
THE
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N THE PRESENCE OF




