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MORTGAGE 243876-3

THIS MORTGAGE (“Secunty Instrument™)1s givenon JUNE 15

19 87 Themeigogoris JOSEPH .. MC MULLIN AND DONNA M, MC MULLIN, HUSBAND AND
WIFE

=117 P fLlaap L

("Borrower™). This Cecurty Instrument s gnento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICN OF ILLINOIS .
which 1s argamzed and eusting under thelawsof THE UMNITED STATES OF AMERICA.and whose addressis

4242 NCORTH HARLEM

NORRIDGE, ILLINOIS [ 60634 (" Lender™).
Borrower owes Lender the princirii sum of

SIXTY THOUSAND AND NOs 100

Dollars (U S5 60.,000.00 ). This debt 15 evidenced by Borrower’s note
dated the same date as this Securnity Instrumeat (“Note™), which provides for monthly payments, with the full debt, 1f not
paid carlivr, due and payableon JULY 1, 2017 This Securnity Instrument
secures to Lender: (a) the repaymient of the debio Wenced by the Note, with interest, and all rencwals, exi¢nsions and
modifications; (h) the payment of all other sums, witharierest, advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (c) the performance of Botrca ir s covenants and agreements under this Secunty Instrument and
the Nate. For this purpose, Borrower does hereby mortgage giant and convey to Lender the following described property

jocaled in COOK Countv. Minors:

PARCEL 2 IN 450-458 WEST 33RD STREET 10WN{OUSE DESCRIBED AS FOLLOWS:
WEST 18.58 FEET OF THE EAST 48.58 FEET OF/LUTS 25 AND 26 TAKEN AS A
TRACT IN SEAT AND SMITH'S SUBDIVISION OF T4 20UTH 1/2 OF BLOCK 5
(EXCEPT THE EAST 124.8 FEET THEREQF) IN CANal TRUISTEES® SUBDIVISTON
OF SECTION 33, TOWNNSHIP 35 NORTH, RANGE 14 EAS) OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Mortgagor also hereby grants to the mortgagee its successors 2nd assigns,
as rights and casements appurtenant to the above described rec¢al_ estate, the

rights and easements for the benefit of said property set forth in the townhous
declaration.

This mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said declaration the same as
though the provisions of said declaration were recited and stivulated a:
length herein.

T b (‘7, - .
17-33-114-047

17-33- f14-0U§ %Oéw
which has the add'rcss of 452 WEST 33RD STREET CHICAGO
[Street] [C2y)

{llinois 60616 ("Property Address™): @
7o Cone!

=1

TOGF THER WITH all the improsements now or hereafter crected on the property. and all casements. nights. “1
appuricaances. rents, rosalties. minerzl. oil and gas rights and profits. water nghts and stock and all fixtures now or 15
herealter a part of the property All replacements and additions shall aisc. be covered by this Secunity Instrument. Al) of the f“
foregoing s referred to1n this Secunty Instrument as the “"Property.™ \&
Ll
(V)

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night to
mortgage grant and consey the Property and that the Property s unencumbered. except for encumbrances of record.

Borrower w.rrants and will defend generally the nile to the Property aganst all claims and demands. subject to any
encumhrances of revord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited sartations by jurisdiction to constitule a umform security instrument covenng feal property.

ILLINOIS—S ng'e Fam.y,—FNMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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e MANQEELICIAL CQPY:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower <hail prompis pay when ‘.i'.;—:
the pnncipal of and interest on the debt evidenced by the Note 2nd any prepayment and iate charges dus underihe Not

2. Funds for Taxes and Insurance. Subject tcapphcablelan or 1oz wnitten waner by Lender. Borroner sha'l Pas
to Lender on the day monthly paymenis are due under the Note. until the Note ts pawd in full a sum ¢"Fuandy7r egaal oo
one-tweifth of 1a) searly 1anves and assessments whach may attain pnonty aver this Secunty Insrueaent (b yearh
leaschold paymenis or ground rents ar the Property. if any, (i yearly hazard msurance premiums. and (44 yearly
mortgage insurance premiums. ¥ any Thew items are called “escrow tems 7 Lender may ostimate the Funds due on the
bass of current data and reasonable estimates of future cserow 1tems

The Funds shall be held tn an institution the deposits or accounts of which are mnsured or guaranteed by a federai or
state agency Gncluding Lender if Lender 1s such an insntetion). Lender shall apply the Funds 10 pay the escrom mrems
Lender may not charge for hoiding and applying the Funds. analyzing the account or senfsiag the escrow stems. unless
Lender pays Borrower interest on the Funds and appiicable law permuts Lender 1o make such a charge Horrower arnd
Lender may agree 1n writing that mnterest shall be paid en the Funds LUnlese an agreement 1s made or appirwable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds Lender
shall gne 10 Borrower, without charge. an annual accounting of the Funds showmg credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secuniy for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Eender. wogether with the future monthiy payments of Funds pas able peror 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due. the ewcens shall be.
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funde If the
amount of the Frinds held by Lender 1s not sufficient to pay the escrow items when due. Borrower shali pay 1o Lender any
amount pecessuny 1hymake up the deficiency 1n one or more pay ments as required by Lender.

Upon paym ni in full of all sums secured by this Secunty Instrument. Eender shall promptly refund to Borrower
any Funds held by Lénder. f under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. ne later
than immediately pact 2 the sale of the Property or its acquisifion by Lender. any Funds held by Lender at the time of
application as a crectit ugarast the sums secured by this Security Instrumeni.

3. Application of (*s::ments. U'nless applicable law pronides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall beapgiied: first. 1o late charges due under the Note: cecond. to prepayment charges duc under the
Nole: thard, to amounts pavablr'under paragraph 2: fourth. to interest due: and fast, to pancipal due

4. Charges; Liens. Borreacr shall pay all taxes, assessments, charges. fincs and impositzons atinbutable to the
Property which may attain priority_ sser this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obhigations in k- manner prosided in paragraph 2. or if noi paid in that manner. Borrower shall
pay them on time directly to the perconowed payxment. Borrower shall promptly furnish to Lender sll notces of amounis
to be paid under this paragraph. If Borrow’r n:akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payvments.

Borrower shall promptly discharge any ' fichy which has pnority over this Secunty Insirument unless Borrower (ay
agrees 1n writing to the payment of the obligatiow/sicured by the hien in a manner acceptable 1o Lender: (b} confests i good
farth the lien by, or defends against enforcement of a2 lien in. legal proceedings which in the Lender’s opimicn operate to
prevent the enforcement of the hien or forfeiture of 2ny part of the Property: or (¢} secures from the holder of the lien an
agreeinent satisfactory to Lender subordinating the lien te/inis Securtty Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priorty over this Secunity Instrument. Lender may give Borrower a
notice identifying the licn. Borrower shall sausfy the hien or tix¢ one or more of the actions sct forth above within [0 days
of the giving of riotice.

5. Hazard Insurance. Borrower shall keep the improierients now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “exterider. coverage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcuits and for the periods that Lender requires. The
insurance carrier providing the tnsurance shall be chosen by Borrower supject to Lender’s approval winch shall not be
unreasonably withheid.

Al insurance policies and renewals shall be acceptable to Lender and shiz!l include a standard mortgage clause.
Lender skall have the right to hold the policies and renewals. If Lender requives: Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptiy by Borrowe:

L nless Lender and Borrower otherwise agree in wnting. imnsurance proveeds sha ieapplied o restoration or repamr
of the Property damaged. 1f the restoration or repair is economically feasble and Lender’soiecunty s not lessened. If the
restoration or repair 15 nat economically feasible or Lender’s secunty would be lessened. tie insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any ri«cess pard to Borrower If
Borrower abandons the Property or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may coliect the insurance proceeds. Lender may use the proceiasio repaif or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30/d2s penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal h <t not extend or
posipone the due darte of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower™s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
fnstrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument 1s oa a icasehoid.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property. the leaschold and
fee ntie shail not merge unless Lender agrees to the merger in wnnng.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained n this Securnty Instrument. or there is a legal proceeding that may significantly affect
Lender’s nights 1in the Property (such as a proveeding in bankruptey. probate. for condemnation or to enforce Jaws or
regulations)., then Lender may doand pay fer whatever 1s necessary to pratect the value of the Properts and Lender’s rights
in the Property. Lender’s actions may include paving any sums secured by a fien which has prioriy osver this Secunty
Instrument. appearnng 1n court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender mas take action under this paragraph 7. Lender does not bave todo <o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Secunity Instrument Unless Borrower and Lender agree to other terms of payment. these amoants shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upen notice from Lender to Borrower

requesting payment.

A
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