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sﬁ/ MORTGAGE 248940-6

THIS MORTGAGE (™ t:‘.' Instrument™}is givenon OCTOBER 29 .
1987 Themorigagoris ROGER. . F. TEPPERT AND CECELIA J. TEPPERT, FP/K/A CECELIA J.

MARCONDIA: BRUSBAND AND WIFE

{*Borrewer™). This $ecy nty Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALZON OF ILLINOIS .
which 1s orgamzed and'ex:ceay under the lawsof THE UNITED STATES OF AMERICA . and whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOLS ;60634 (“Lender™).

Borrower owes Lender the princapilzom of
SEVENTY SEVEN THOUSAND-AND NO/100

Dollar(US_§ 77.000.00 1. This debt 1s evidenced by Borrower's note

dated the same date as this Secunity Instrumy nt {7 Note™"). which provides for monthly payments. ith the full debt. if ot
paid carlier. due and payableon NMOVEMBER. 3. 2017 This Security Instrument
secures to Lender. (a) the repayment of the dels e.idenced by the Note. with interest. and all renewals. extensions and
modifications. {b) the payment of all other sums. with interest. ads anced under paragraph 7 to protect the secunty of this
Secunty Instrument. and (<) the performance of Borciv er's covenants and agrevments under this Secunty Insirument and
the Note. For this purpose. Borrower does hereby mortjiage, #rant and convey 1o Lender the following desenbed property

located in COOK County, Ilinois:
LOT 89 (EXCEPT THE NORTH 31.50 FEET(THEREOF) IN WEST QOAES SUBDIVISION

UNIT 1, BEING A SUBDIVISION IN SECTIuUX 15, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIA%, IN CCOR COUNTY, ILLINOIS.

-87-592645
T

%
%

L
09-15-221-029-0000 AGEO 1\,

which has the addressof 9350 CEDAR LANE . DES PLAINES

(Street] Lyl

Hl:nows 60016 (Property Address™).

i lel

TOGETHER WITH all the improsements now or hercafter erecied on the property. and all casemenis. nights,
appurtenances, rents, rovaliies. mineral. oil and gas rights and profits, water rights and stock and all Axtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing 1s referred to in this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conseved and has the nght (o
mortgage, grant and convey the Property and thar the Property is unencumbered. except for encumbrances of record
Borrower warranis and will defend generally the title to the Preperty against all claims and demands. subject to any
encumbrances of revord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with

himited vanabions by Junsdichion (o constitute a undform secury tnstrument cosenng real property. .

ILLINOIS -5~z 73~ ,_FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/B3
Amanded S5/B7
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e LINOERICIALGAPY S
1. Payment of Princifal and [nt€rest: Plepay and i.a arges; rower Il promptly pay when duoe

the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Nore

2. Funds for Taxes and Insurance. Subject to applhicable law or toa weten warver by Lender. Borrower shall pay
to Lender on the day monthhy payments are due under the Note. uni! the Note s pard in full. o cum ("Fundsy equal to
ore-tweifth of (3 yearly taxes and assessments which may attamn priorgty over this Secunty Instrument. (hy rearis
leasehold payments or ground rents on the Praperty. 1f any: fo} yearly hazard insurance premiums. and (d yearh
morigage insurance premiums. if any. These rtems are called “escrow 1tems ™ Lepder may estimate the Funds due on the
basts of current data and reasonable estrmates of future escrew 1tems.

The Funds shall be held in an institution the deposits or accountis of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
[.ender may not charge for holding ard applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrawer™s entering into (his Sevurity Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding entence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Eender <hall give to Borrowes. without charge.
an annual accounting of the Funds showing credite and debits t¢ the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securits for the cums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly pasments of Fund« payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow iiems when due. the excess shall be.
at Borrower's option. etther prompils repaid to Borrower or credited 10 Borrower on monthiy payments of Funds [If the
amount of the Fu-ds heid by Lender 15 not sufficient to pay the escrow 1tems when due. Borrower shall pay to Lender any
amount necessary to make up the deficiency 1n one or more pavments as required by Lender.

Upon payment 1-full of all sums secured by this Secunity Instrument. Lender <half premptly refund to Borrower
any Funds held by Ler.de . If under paragraph 19 the Property is «old or acquired by Lender. Lender shall apply. no later
than immediately prior 17 th: sale of the Property ar its acquisition by Lender. ans Funds held by Lender at the ime of
apphcation as a credit againi~tine sums securad by this Secunty Instrument

3. Application of Paymes's. Unless applicable law prosides otherwise, all payments recened by Lender under
paragraphs | and 2 shall be appires®. #rst. 10 late charges due under the Nole: second. te prepayment charges due under the
Note: third. to amounts pavable und:rparagraph 2: fourth. to interest due, and last. to principal due

4. Charges; Liens. Borrower shall pay all 1axes, assessments. charges. fines and impostitions artnibutable to the
Property which mas attain pnonty oker this Security Instrument. and leaschold payments or ground rents. af any
Borrower shall pay these obligations in tae nanner provided in paragraph 2. or if not pard n that manner, Borrower shall
pay them on time directly to the person owed rayinent. Borrower shal! promypty furnish 10 Lender all netices of amounts
to be paid undes this paragraph. If Borrower ‘makes these payments directly. Borrower shall promptiy furnish to Lender
receipts evidencing the payvments.

Borrower shall prompily discharge any liea s Zich has pnonty oser this Secunmty Instrument unless Borrower: (a)
agrees 1n wniting to the payment of the cbligation securzd Oy the lien in 4 manner acceplable to Lender: (b)Y ¢ »atesisn good
faith the hien by, or defends against enforcement of thedin in. legal proceedings which in the Lender’s opimon operate tc
prevent the enforcement of the hen or forfeiture of any part o1 vhe Property, of (<) secures from the hoider of the hien an
agreement sat:factiory to Lencder subordinaning the hien to this Sccunty Irstrument. If Lender determenes that any part of
the Property s subyect 1o a hen which may attain prniorty Sver s Secunty Instrument, Lender may gne Borrower 3
aotrce identifying the sten Borrawer shall satisfy the lien or takedc’ar more of the actions set forth abore within 10 days
of the giving of notice ’

S. Hazard Insurance. Borrower shall keep the improvemenis now eusting or hereafier erected on the Propenty
insured against loss by fire, hazards included within the term “extended Cotcrage™ and any other hazards for which Lender
requires 1nsurance This mnsurance shall be maintained 1n the amounts 202 for the penods 1hat Lender requires. The
tnsurance carnes providing the msurance shall be chosen by Borrower subjecise Lender’s approsal shich shali not be
unfeasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and sivall include a standard mongage ciause
Lender shall have the right to hold the policies and renewals If Lender requires. Biesower shall promptly giveio Lender
all receipte of pasd premiums and rerewa! notices. In the event of loss. Berrower shaii piv e srompl notice 1o the insurance
carner and Lender i.ender may make proof of loss if not made promptly by Borrower

Unless Lender and Barrower otherwise agree in wnihing. insurance proceeds <hall be apilied to rectoration or reparr
of the Property damaged. if the restoranon or repair 15 economically feauble and Lendes™s tevunty 1s not lessened 10 the
festoration of repair 1s not economically feasible or Lenders sevunty would be lessened. the msriran e proceeds skall be
applied 1o the sums wyured by this Secunty Instrument. whether or not then due. waith any excess naed to Borrower If
Borrower abandons the Property, of does not answer within 30 days 2 notwee from [ ender that the iavcance carnes has
offered 1o settle a claim. then Lender may collect the insurance proceeds Lender may use the procecdc i lepatr or restore
the Properts or to pay sums secured by this Secunty Instrument. whether or not then due. The 0-day renind wili beain
when the nolice s given

Unless Lender and Borrower otherwice agree in wniting. any aprhication of proceeds (o panapal <hallodt entend or
postpone the due date of the monthly payments referred 1010 parapraphs 1 and I or change the amount of the paymente If
under paragraph 19 the Property 1s acquirad by Lender. Borrower™s right to any insarance pehcies and provecds reselinng
from damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the scume secured by this Seventy
Instrument immediatels prior to the acquisition

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage o cabsiantiaihy
change the Property. allow the Properts te detenorafe or comnut waste If this Secunity Instrument i« on a leascheld.
RBorreser shall comply with the provisions of the lease. and if Borrower acquires fee title to the Properts. the leaschold and
fee tutle shall not merge uniess Lender agrees o the merger mwnuing

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails o perform the
covenants and agreements contained 1n this Secunty [nstrument, oz there 18 2 iegai proceeding that may agmifivanth affent
Lender’s rghts in the Property (such as a proceeding in bankruptey. prehate. for condemnanen or to enferee faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and L.ender’s nghte
in the Property Lender’s acuons may mclude paying any sums sevured by 2 en which has prioney over this Securmy
Instrument. appeaning 1n court. paying resscnable atterneys” fees ang enrening on the Property to make separs. Although
Lender may take action under thic paragraph 7. Lender does not hase e do e

Any amounts disbursed by Lender under this paragraph 7 skall hecome addinonal debt of Borrowner weoured by this
Security Instrument Uniess Borrewer and Lender agree to other terms of payment. these amount« shall bear interest from

the date of disbursement at the Note rale and <hall be pavable, with :aterest. upon aence from Lender to Borrower

requesiing payment

T Slbe
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ADJUSTABLE RATE RIDER 248940-6

THIS ADJUSTABLE RATE RIDER s made this .o 29THias w7 .. _QCTOBER .. ___ .19 __87. andsancorporated

imto and shall be deem ‘d toam ':d and 3..rpwr\m the Morigage. Deed of Trust or Securiny [Deed the “decunty nstrument T rof the

vwerT) 3o sevure Borrower’'s  Adwsstable Rate Note (the “Note™ 1o

same date given b e underszned sthe “Bor-e
fIgLHAh ASUJ{GS

(Ihc Lender™) of the same date and covenng the preperty descrired 1n the Secunty Instrument and located at:

DES PLAINES, ILLINOIS __ 60016

R “

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In add:tion 1o the coveranis and agreemenis made in the Securty Instruments. Borrower and Lender
further covenant and agree as follows:
AVINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tovan imitialinterest rate of __8.875% The Note prosides for changes in the interest rate and the month!s pas-
ments. as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dat:s
The interest rate 1 -0l pay may change on the first das of _EQE_E_HBER 19 90 . and on that day even

th manth theleatico¥ach date on which my nterest rate could change 1s called a “Change Daie.”

(B) The Index
Beginning with the rirst Chaag: Pate. my anterest rate will be based on an Index. The “Index™ 1s the:

D Guarterly Nanonal Cosvor Furd« 1o FSLIC-Insured Sasingt and Loan Associations. as made available by the
Federal Home Loan Bank Biare
Weekly average siehd on United Atates Treasurs secuntes adicsied 1o a constant maturity of 3 _xeansy as
made asaslable by the Federal Rewsve Boand
The most recent Indes figure ar adlable acoithedtate 35 dav e efore cach Change Date s cabled the “Current Indey ™ I1the Index
15 no longer asaitable. the Note Holder will choose & nea index which is hased upon comparable informaucn. The Note Holder wail
give mc nouce of this choice.

(C) Calculation of Changes
Before cach Change Date. the Note Holder wiil calculate miy neswaniores: rate by adding THO AND THREE FOURT&s«.‘tqt-
age pornis (- 2.7 % 10 the Current Inden The Nete Holdor will then ronnd the result of thes addition 1o the nearest onc-¢ighth

of one rucn:a c um £ 125%%0 This rounded amount wall O ointersst rate until the nev change date: pravided. howeser.
B e L 0t0°
that the tnterest rate shall nover he changed by more than 2.2 Y 2 M e drom the intersst rate which was in offect immedrately pnor

to such change and proxxd turther that the interest raie m}abh dt arir ime Juning the term of this loan shali never be higher than
13. 875 worlowerthan . © Bg_él S_ 0™

Thke Note Holder will then determune the amount of the monthisy pacnient that would be sutficient to repas the prinarpal 1 am
expected 1o owe at the Change Date in full on the matunts date a1t my new jatrect rate in substantally equal pasments. The result
of this caiculation will be the new amount of miy monthly pasment

(1M Effectise Drnate of Changes

My new mrerest rate will hecome effectnn s on cach Changs Date a:il pas the amonst of my pew mionthh pavment beginn
an the tirst monthfly pavment date after the Change Date untif the amouni o} mx mor i rayment changes again.

(E) Notice of Changes

The Note Holder will debiver or marl to mic a2 notice of ans changes in miv interest rale and theamount of my monthly payvment
before the effectine date of amy change. The nonice will include mifermanen reguired by law o be g1t cn me 2nd also the title and tele-
phone number of 2 pereon who wall ansacr any gquesiion | mas have regarding the nouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'y BORROWER

LUmform Cosenant i7 of 1he Sccunty [strument 1s amended (o read as fabiows:

Transfer of the Property or a Beneficial Interest in Borrower. 172l orany part of the Property of ansaniosest a1t s 0id or
transferved for iV a benetficral interesin Borrower 1 sold or transferred and Be ‘At s not a ratural person wiithonr Lender's prior
wrntien consenl. Lender mas. at m.‘p ien. nuguirs immediate 'u\".«:r' SYatlsums sevnired Ba o this Secunts Inhin ment Hower-
er. this option shall not be orercssed By Tender ifcveraise is prolbeied s rallaw asofthe dare afthis Sevunty Instrument [ onder
also skall oot cverorse this ophiom 1 da1 Berromeer cauees o he sphmniticd cnder infarmiatuion 'tn.u red b [L‘."‘.L.t.‘ o eva'iate the
intended transferee as if a new loan were heing made o the transe ender reasonably detormnes that Lender’s seg
wili not be imparred by th 1oassLmy candthal the nieb e a breach crany aovenant of agreemiont i this Secunny Insrument
s accepiable 1o Lender

To the extent permatied by appizcablc law,
assumpuon. Lender may aiso nogquine :h transferce o stg
the transieree to ucv:p ail the prom:s-.s 2nd agreements ma *.

oot o
o -

be obligated unedcr the Note and this Secunn Instrom
emdershall ginve Borrowes f ._\‘...C':"“— The -

[ Lender exercises Inc Opion 1o e immad:ate fas
t:ce shall proside a penad of met Joss than 37 davs trom the da e thy : nvered or madad withan ks i!:v"-'.\ Sr mast Nas
all sums secured bs this Secunsy [=arument 19 Borrower fails to pas wm p'mr o the eapmanon of thes pc-:r _Lender mayin-
voke am remedics permnticd By thrs Secunty Instrumtent wathou et neie of demand on Borroaer,

BY SIGNEXG BELOW. Borroweradcepisand agrees tothe torms and
7 ,/"
ROGEP» . TE
44‘244_ D PIPAN AR S
E PR

CELIA PERT F/K/A CECELIA J. -
MARCONDIA/HIS WIFE

.

Lender man charge 2 reasenabie Tee as a condition 1o Lender’s tonsent tnthe lnan
cment that s e:gcpa:b.c 1o Lender and that obiga
thiy Sevunty Instrument Borrower wrll continue t

FORM WO WM3ITIT | N 87
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