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MORTGAGE

THIS 2{ONTGAGE (“Security Instrument™) is given on ....... OCLOBER 27
12.87. The mortzagoris ... FIRST A} Nﬁa& NK_OF . RIVERSIDE AS_ TRUSTEE RIDER TRUST ACREFMENT

DATED. APRIL /7. 1987, a/klz-a...'l'xt ........ " Borrower™). This Security Instrument is given to
E1D FED AL BAX FOR SAVINGS. . .. reereseenenn Which is organized and existing

under the laws of ... [ E IRTLTED. STATES. OF AMERICA......... and whose address is . 9009, OGDEN. AVENUE , ......

BROCKFIERLD, . ILLIfAUS ..60513

Borrower owes Lender the priacipal sum of . EIGHTY . FOLR. . THOUSAND. AND.. NO/ 10G——rmreerererreer

———— . - Dollars (U S. 5. 84,000, 00.....___.). This debt is evidenced by Borrower’s note

dated the same date as this Secu’i?y Instrumen “N:?te"% which provides for moathly payments, with the full debt, if not

paid exclier, due and payable on QCTOBER, 1, 2002 . .. .o seeeeno.. This Security Instrument

secures 1o Lender: (2) the repaymeil £f *Ne debt evidenced by the Note, with interest. and all renewals. extensions and

modifications; (b) the payment of all ot’er sums, with interest, advanced under paragraph 7 10 prolect the secunty of this

Security Instrument; and (¢) the performarnce ¢ Borrower’s covenanis and agreaents under this Security Instrument and

the Note. For this purpose, Bor%idoa heredy mortgage, grant and convey to Lender the following descnibed property
County. 1llinoss:

THE SOUTH % OF LOT 13 IN RIVERSILE ADDITIGN, A SUBDIVISION OF THE EAST
747 .68 FrET OF THE WEST 1511.22 % £T OF THE SOUTH % OF THE NORTHWEST
¥ OF SECTION 1, TOWNSHIP 38 NORTH, Randi 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN OOOK COONTY. ILLINOIS.

PROPERTY ADDRESS: 4147 AMELIA AVENUE, L\7e7, ILLINDIS 60534
. . PR N .

rosr DY fmpoammane
T AR NG ied
AL e

.- -

[0 GENN

LAND TITLE COMPANY

(Street) {Coy)

Dlinois ......00334 . .. . .. (“Property Address™),
[{o Coce)
TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, rights.

appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacemerts and additions shal) also be covered by this Sccuniy Instrument. All of the

foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

TH;s SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with
fimited variations by junisdiction to constitute a untform security instrument covering real property.

$1 6-00 Form 3014 12/83

ILLINOIS —Single Farmity—FNMA/FHLMC UNIFORM INSTRUMENT
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SEE RIDER ATTAGHED HERETO AND MADE. A PART HEREDF:

amoncovenled NN EELCLAL CLIPY

1. Payment of Priscipal and [nterest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
montgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a cherge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, either prompily repaid to Borrower or credited 10 Borrower ¢n monthly payments of Funds. If the
amount of the Fusa: held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessaly 1~ make up the deficiency in one or more payments as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. Il under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately prioi t7 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
applicalion as a credit 2gair’s* the sums secured by this Security Instrument.

3. Application of Pyyrsents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriiesl first, to late charges due under the Note; sccond, to prepayment charges duc under the
Note; third, to amounts payable tinc.er paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Bocriwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~vé- this Security Instrumeni. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in*%ic (nanner provided in paragraph 2 or if not paid in that manner. Borrower shall
pay them on time directly 1o the person owed zoyment. Borrower shall promptly fumish (o Lender ali notices of amounts
to be paid under this paragraph. If Borrowe:! mal.es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se urid 5y the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of tiie 1=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (ais Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over.this Security Inztrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or tal ¢ ¢ne or more of the actions set forth aboye within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenrinis now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coerage’ and any othec hazards for which Lender
requires insurance. This insarance shal! be maintained in the amoun's ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <apject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shal!include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires,/d-asower shall promptly give to Lender
all ceceipts of paid premiums and renewal notices. In the eveni of loss, Borrower shall pive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali Le applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sxxurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thic insirance proceeds shall be
apphied ro the sums secured by this Security Instrument. whether or not then due, with any el cess paid to Borrower. If
Borrower sbandons the Property, or docs not answer within 30 days a notice from Lender that the iisurance carnier has
offered to settie a claim, then I ender may collect the insurance proceeds. Lender may use the procerds. o iepair of restore
the Property or to pay sums secured by this Security Instrument. whether or not then dve. The 30-aa; ~eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'tast extend or
postpone the due dats of the monthly payments referted to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or sabstanually
change the Property, allow the Property to detenorate or commit waste. If this Securiry Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acqaires fee title to the Propenty. the leasthold and
fee title shall not merge unless Lender agrees to Lhe merger in wriling.

7. Protection of Lender's Rights in the Froperty; Mortgage lasarance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may sign:ficantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probale. for condemnation o5 1o enforce laws or
regulations), then Lenider may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has prionty over this Secunty
Instrument. appearing in court, paying reasonable attorneys’ fees and entening on the Propenty to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
3ecurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice Trom Lender to Borrower

requesting payment.

[
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEE [3.»0 MORTGAGE
DATED S EPRPPY ST UNDER TRUST NO. V2

This Mortgage or Trust Deed in the nature of a mortgage 15 executed by FIRST AMERICAN BANK OF RIVER SIDE.
R:verside, lilinois. a banking association. not personally but as Trustee under Trust No. ___¢ /- ——_In
the exercise of the power and authorty conferred upon and vested in 1t as such Trustee tand said FIRST AMERICAN
BANK OF RIVERSIDE hereby warrants that it possesses full power and authority 1o execute the Instrumenti and

1t 13 expressiy understood and agreed that nothing contained herein or i the Note, or in any other instrument given

to evidence the indebiedness secured hereby shali be construed as creating any hability on the part of said mortgagor
or grantor, or on 3aid FIRST AMERICAN BANK OF RIVERSILE personally to pay sald Note or any interest that
may accrue tnereon, or any indebtedness accruing hereunder. orto perform any covenant. either express or implied.
herein contained. all such hability, if any, being hereby expressiviwaived by the mortgagee or Trustee under said
Trus: Deed. the legal owners or holders of the Note, and by every person now or hereafter claiming any right or xT
security hereunder. and that so far as the morigagor or grantor and said FERST AMERICAN BANK OF RIVERSIDE _\2
personally are concerned, the legal holders of the Note and the owner or owners of any indebiedness accruing 2o
hereunder shall look soiely to the premises hereby mortgaged or conveved for the pavment thereof. by the enforce- EE
ment of the hen created in the manner herein and in said Note provided or by action to enforce the personal <
liability of the guarantor or guarantors, if any. -}

o
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NOTICE LJ-N:Q ’.Ix'x’ IL‘I]iC, '.Jl; ;mpycw C"H"A"CS

:’Q’J‘I"SLGH ALLCWING FOR CHANGZS 1IN THE INTEREST TE.  INCRE
THE INTERSST RATE WILL RESULT IN HIGHER PAYMENTS. DE“Q‘-"‘..S I.‘
INTZREST RATE WILL RESULT IN LCWER PAYMENTS.

This Rider is made this 27Eh day of October = 1087  and is incorsorated
into ans shall be deemed &5 amend and sugo:ement the Morigage ([ihe “Security
Instrument®) ofF the same dats given by the underssi gned (the “"Borrower") to sacure
Borrower's Note &to BRCOXFIELD FEDERAL BANK FOR SAVINGS {the “"Lender™} of the same
date and covering property described in the Security Instrument and locatad at:

46147 AMFLIA AVENUE, LYONS, ILLINOIS 60534
PROPERTY ADDRESS

MODIFICATICNS: In addition %o the cevenants-znd agreements made in the Morigage,
Sorrower and Lander further covenant and agree as 7oilows:

A. INTEREST RATE AND MCONTHLY PAYMENT CHANGES: The Note has an “iIntial Interest
Rate™ of 7.9 %. Intarest rate changes may occur on the _1st day of the month
beginning on Daember 1, 1 1983 and on that day of the month every Twelve

nontas trerearcer.

If the intaras: raza changes, monthly payments of principal and interest will
38

Saed

change cf th Ist” | day of the mcnth beginning on r 1.1 ard cr
that cday of the zcnth cvery fwelve .uon..":" thereavier.

During the term of /this loan, defarred intersst may be acdded montily o the
outstanding p rincigal talince. Deferred interast is intarest which is owing but
not paid each mcnth. Such detarred intarest resressnts additions ta the outstanding
princiszal balance wnich in tusi earn interest at the eflective rate established under

the terms of the Nota!

B. LIMITATICNS ON AMCUNT OF  INTEREST RATZ ADJUSTMENTS: Thne maximum interest
rate incrzase erodectesss is 1 pzincentace points every Twelve nehths. AL
no time during the tarm of this lcan may tie maximum interest rate increise WOCHRCOEILE
be mare than 5 percantace poinis ove:y opoudbder the initial inzerest raza. At mo
time during the term of this loan will the ‘nte¢rest rate decrease below 7.9%.

B(f). INDEX: Changes in the interest vate are coverned Dby chances in an
incarest raze incdex cailled the "Index". Th¢ index is tne Contract Intarest Rate,
Purchase of Praviously Occupied Homes, National (average for ali Major Types of Landers
pudbiished by the Faderail Home Loan 3ank Board.

C. ASLEASE: Upon pawment of all sums secured Ly this mortgaga, bLender shaill
release this mortgage +ta 8Borrower. Barrower shall pay e release fee and ail costs
of recorgaticn.

0. ULOAN CHARGES: It couid be that the loan sacured hy the Secyrity Instrument .
is sublect 2o a law wiich sets maximum loan charges and that iaw is interpreted so
that the intarest or other loan charges collectad or to be chliectad in ccnnecticn
with the lcan woyld excasd permitted limits. IFf this is the «¢ase, then: {(A) any
such loan charge shail be reduced by the amount necessary 0 redusis +he charge to
the permitted limit; and (8) any sums already coilected from Jorromzr shich exceeded
permitted limits will br refunded to Borrower. Lander may chogsa to maie-this refund
by reducing -the principal owed under the Hots or by making a direqc /sayment 0

Borrower,

. PRIOR LIENS: If Lender detarmines that ail or any par:t of the sums secured
by this Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Sarrawer a notice identifying that lien. Borrower shall
proamczly act with regard to that lien as nrovided in oaragraah 4 of the Security
Instrument or shail promctly secure an agreement in a form satisfaciory <o {ander
subordinating that iien to this Security [nstrument.

F. TRANSFSR QF THE PRCPERTY: [Ff there s a transfer of the Prgperty sublez:
to paragragn 17 of the Security Instrument,lender may require {1) an increase in
the current Xote interest rate, or {2) an increase in (or removal of) the limit on
the amount of any one interest rate change (if there is a hmn.), or (3) a change
in the Base Index figure, or all of these, as a conditien of Llender's waiving the
ogction to accelerate provided in paragraph i7.

8y signing this, Borrower agrees to all of the above.
FIRST AMERICAN BANK OF RIVERSINDE AS TRUSTVFE WDER TP.{SI‘ AGREFMENT DATED
A.PRIL 7, 1987 AND Ki‘m AS TRIST #87-16
NIRRT . /‘7 - ,,.\_.g {SEAL) \(.,*W,’ ’ /["Mp;m, . {SEAL)
ﬁ 7 Jl'




