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MORTGAGE £17. 00

THIS MORTGAGE (“Secanty Instrument”™)is given on . ....,....Oc,tob_er.,z,a.
The morigagor is .. Perald R. rine J. Bethard, his wife .
(“Borrower™). This Security Instrumentisgivento ... ...
EIDELITY FEDERZ L DBAVINGS AND LOQAN ASSOCIATION QF CHICAGO. . .whichis organized
under the laws of ... tha tinited States .ol America and whose addressis ... .
5455 West Beimanti@vzree . Chicaga. llinois 60641 . e s {*Lender™).
Borrower owes Lender the principal sum of . . SEVENTY. FIYE. THOUSAND. THREE HUNDREQ AND 00/100
. . Y 4 Dollars (LS. § . 75.300.00 ) This debtissvidenced by Borrower’s note
dated the samc dale as this Secunt, Instrpm “Note”), which praviges for monthly payments. with the full debt, if net
pa:id earlier. due and payable on J{ﬁwl . w& . r:., éOf? - TR This Sevunty Instrument
secures 1o Lender: {a) the repavment/of the debt evidenced by the Note. with interest. and all renewals. extensions and
madifications: {b) the payment of all oi%ier sums, with nterest. advanced under paragraph 7 to protect the secunty of this
Secunty Instrument: and (<) the performance <& Borrower’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does Lereb, {lpoorr"lkgagc. grant and con ¢y to Lender the following descnbed property

lweated in Cronre Minaic

and existing

- Mortgagor 41sc nerepy Qrants Lo uire mortgagee, 115 Successors and assigns, as rights

and easements appurtenant to the above desciibed real estate, the rights and ease-
ments for the benefit of said property set rorth in the declaration cf condominium
aforesaid.

This mortgage is subject to all rights, easementis| <ovenants, conditicns, resiric-
tions and reservaticns contained in said declaratiun tbe same as though the provi-
sions of said declaration were recited and stipulated at 'lergth herein.

UMIT NO. 9 IN HAWTHORNE RAND CONDOMINIUM, AS DELIMEATED CN A SURVEY GF
THE FOLLOWING DESCR!BED REAL ESTATE:

PART CF LOTS 1 AND 2 'N N SUBDIVISION
SUARDIVISION OF PART CF SECTICNS : 17, TOWNEHIP
EAST OF THE THIRD PRINCIPAL WERID ., 1% ZTCZ«K COuMNTY,

WHICH OSUAVEY 1S ATTACHED AS EXHIB'T A "2 TwE DECLARATION OO
CCNDOMINIUM RECCRDED aS DOCUMENT 25 232 Q83 TOGETHER WiTH |
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Qi-Ye LU~ -7 f

which has theaddressof ... 1795 Rend Road, Unit . ... Des Plaines
{Stroet) iCoyl
[lhnots ; {""Property Address’’)

TOGETHER WiTH all the improvements now or hereafter crected on the property. and all easements. nghis.
appurtenances. renls. royaltics, mineral, oil and gas rnghts and profits, water nghts and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shal! also be covered by this Security Instrumen-. Aliefthe
foregmng s referred 10n this Sccunty Instrument as the “Property ™

BORROWER Covisasts that Borrower ts lawfully seised of the estate hereby conveved and has the nght 10
mortgage. grant and consey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
vncumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cosvenants with
limited varnanons by junisdiction 10 constitute a uniform securily snstrument covenng real property.

ILLINOIS—Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENM Borrower and Emler cavenanl anJTgrugllo:\rs P Y 3

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the pnincipal of and interest on the debt evidenced by the Note and any prepavment and {ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wriiten wanver by Lender. Borrower shall pay
to Lender on the dav monthly payments are duv under the Note, urti] the Note is pard in full, a sum ("Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain pnonty over this Secuniy Instrumenti: (b) yeariy
leaschold payments or ground rents on the Property, if any: (¢) yvearly hazard insurance premums: and (d) vearly
mortgage insurance premiums. 1f any. These items are calied “escrow items ™ Lender may estimate the Funds due en the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the excrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or veniying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionai security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be.
at Borrower's option, etther promptly repaid io Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fonaos held by Lender is not sufficient 10 pay the escrow items when due, Borrower shali pay 1o Lender any
amount necessary tosmake up the deficiency tn one or more payments as required by Lender.

Upon paynientin full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by L=nser. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immedhately priorio rhe sale of the Property or its acquisition by Lender, 2ny Funds held by Lender at the tme of
appiication as a credit agarat vhe sums secured by this Security Instrument.

3. Application of P=yr.ents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applica: first, to late charges duc under the Note: second. to prepayment charges due under the
Note: third, to amounts payable ur.dz; paragraph 2; fourth, tc interest due: and last, to pnincipal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and imposinions attributable to the
Property which may attain priority (ov: . r.this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2. or if not paid in thal manner. Borrower shall
pay them on time directly to the person ower) payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hedi which has priority over this Secunty Instrument unless Borrower: {a)
agress in writing to the payinent of the obligation secvierl by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ien 1n, legal proveedings which in the Lender’s opinion eperate 1o
prevent the entorcement of the tien or forfeiture of any parroi'the Property: or (©) secures from the holder of the hen an
agreement satisfactory to Leader subordinating the lien to ' his Security Instrument. If Lender detesmines that any part of
the Property is subject to a lien which may attain prnionity ovir this Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak=0r¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improsemeiits how existing or hereafier erected on the Property
insured against foss by fire, hazards included within the term “extended covierage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 374 for the peniods that Lender requires. The
insurance carnier providing the insurance shall be chusen by Borrower subjeci v Lender’'s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shizliinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires. Bocr ywer shall nromptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiall mive prompt notice 10 the insurance
carnier and Lender. Lender may make proef of ioss if not made prompily by Bortower.

LU'nless Lender and Borrower otherwise agree in ariting. tnsurance proceeds shall te apphied 1o restoration or repair
of the Propeny damaged. if the restoration or repair is economically feasible and Lender's/sezunty 1s not lessened 1 the
restoration Or repair is not economically feasible or Lender’s security would be 'essened, the insarance proceeds shall be
applied to the sums sccured by this Sccurity Instrument. whether or not then due. with any exess paid ta Borrower If
Borrower abandons the Property, o1 docs not answer within 30 davs a notice from Lender that tac irisvmance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsovepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-da; Jcrrod wiil begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds te principal shalindt extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pasments. If
under paragraph {9 the Property is acquired by Lender, Borrower's right to any insurance pohicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to E~nder 10 the rxtent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance ef Property: Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorate or comnui waste. If this Secunty Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property: Mortgage Insurance. EF Borrower fatls o perform the
covenants and agreements contained tn this Secunty Instrument. or there 1s a kegal proveeding that may cigmficantly affect
Lender’s rights in the Property {(such a« a proceeding in bankruptcy. probate. for condemnation or 1o enforce lans or
regulaticns). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secunty
instrument, appeanng in court. paving reasonable attorneys” fees and entening on the Propenty to make repairs. Although
Lender may take action under thas paragraph 7, Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become additionai aebt of Borrower sevured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER 15 made this  Bctocer iR L IR-E

and 15 incorporated into and shall be deemead to amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the

tthe "Lender™

The Property includes a unmit in. together with an undivided interest in the common elements of. a condomnium proect

kitowa as
Hawihcrn Rend Comgominium. o . . .
"N = Condomatiu— o
ithe "Condomimum Project™) [f the owners association or other ennty which acts for the Condonnmum Project ¢the
"Owners Association™) holds title 1o property for the benefit or use of s members or sharcholders. the Property alse

mcludes Borrower s nterest in the Owners Assoviation and the uses, proceeds and benefits of Borroner'sinterest

CosporisiUsg CorvENANTS. In addition to the covenants and agreements made in the Secury fnstrument.
Barrower and Lender further cosenant and agree as follows:

A. Condsiciaium Obligations. Borrower shall perform all of Borrower's oblizations under the Condominium
Progect™s Convate=iat Documents. The “Constutuent Documents’™ are the: (1) Declaration or any other dovument which
creates the Condordnium Project: (111 by -laws: {1y code of regulations: and (v ) other equiy alent dovuments. Borrower shall
promptiy pay. when(Jue. all dues and assessments impased pursvant to the Constituent Documents

B. Hazard Insvrarce. So long as the Owners Associanion maimntains, with a generally accepted insurance carner. a
“master” or “Blanket” poldyion the Condommiium Project which s satisfactory o Lender and which prosaides mnaurance
caverage 1n the amounts, for 2Gs penods. and against the hazards Lender requires. including fire and harards included
within the term “extended coverigr.” then:

() Lender wanes theprosision tn Uniform Cosenant 2 for the monthiy payment to Lender of one-tweifth of
tne seariy premiumanstaliments for hacsrd insurance on the Property: and

an Borrower's obligattonarter Uniform Cosenant & to mamntamn hazard insurance coverage on the Property
15 deemed satisfied 1o the estent that the requir=3 coserage is provided by the Owners Association policy

Borrower shall give Lendzr prompt nhnice of any lapse in required hazard imnsurance coverage

In rhe event of 2 distnibution of hazavd saturance proceeds in fieu of restoration or repair foliowing a loss 10 the
Properts. whether to the unit or to commen ejemapzs, any procceds payable to Borrower are hereby awagned and <hall he
paid to Lender for applicatzon to the sums secured Ev iiesecunty Instrument. with any excess paid to Borrower

C. Public Liability Insurance. Borrower shall take such actions as mas be reasonable to mnsure that the Owners
Associatien marmarns 2 public habsl:y insurance policy acorptuble in form, amount. and extent of coverage to Lender.

N. Condemnation. The priveads of any award or claim tor damages, direct or consequential. payable to Borrowerin
connection with any condemnation or other taking of all or an port of the Property, whether of the unit or of the common
elements. »r for ans comvesance 1n heuw of condemnanion, are adrsoy assgned and shall be pard 1o Lender Such proceeds
shall be apphied by Lender to the sums sevured by the Security Instrvingdat as provided in Umitorns Covenang 9

£. Lender’s Prior Consent. Borrower shall not, except afier swiice to Lender and with Lender’s prior wniten
consent, either partinion or subdivide the Property or consent to:

{1y the abandonment ot fermination of the Condominium/Troject. except for abandonment or terminanon
required by [aw n the case of sabstanial destruction by fire or other casualty Gr injthe case of a takmg by condemnution or

eminent domarn,
(n1 any amendment to any provision of the Constituent Documentsafine provision s for the express benefit of

Lender,
n) termmation of professional management and assumption of self-mana_sment of the Ownen Assovianon:

or
(i} any action which weuld have the effect of rendenng the pubhe lability infusance coverage mantamed by

the Owners Association unacceptable to Lender.

F. Remedies. [T Borrower does not pay condominium dues and assessments when due. toen Lender mas pay them
A amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sicrized by the Sevurniiy
[nstrument. Unless Borrower and Lender agree to other terms of pay ment, these amounts shall bear inlerissfrom the date n&
disbursement at the Nofe rale and shall be payvable. with interest, upon notice from Lender to Borrower requesting pay menl gy

By S1GNING BELOW, Borrower accepts and agrees to the terms and provisions contawned 12t this Condomiium Rider

Loan KO. 2-112528-2

MULTISTATE CONDOMINIUM RIDER—S:ngle Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th 4oy of Gctober .19 87 L and
1s tncorporated into and <hall be deemed to amend and supplement the Morigage, Deed of Truc or Security Deed
{the "“Security Instrument "t of the came date given by the undervugned (the **Borrower™) 1o secure Borrower's Ad-
jusrable Rate Note (the *Note' rto FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO.
5455 West Belmont Avenue. Chicago, Ittinois 60641 (the “Lender™) of the same date and covering the properny
described in the Securiy Instrument and lovated at

1755 Rand Reoad, Unit 9 o Des Plaines, I1linais . 60G16
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.

ApDITIONAL CovexanTts. In additan to the covenants and agreements made in the Securay Instrument,
Borrower and cnder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providesirn imnal interest rate of 9.000 < fhe Notw provides for changes in the mnterest rate and
the monthly paymeris. 4s follows:

4. INTEREST RATE AMOD "JONTUHLY PAYMENT CHANGES

(A) Change Daites

The interest rate 1 will pas c1as change on the Arst day of . Novewmber .. _.19 .92 _andonthat
day every ... B0..... . th month theresiter. Fach Jdate on which my inierest rate could change 15 calied a " Change

Date
{(B) The Index

Reginning with the first Change Date. mi irterest rate will be based on an Index The “Index™ s the weekly

average yield on United States Treasury secuntics ddiusted to a constant matunty of o
five’ _ wears. as made available by the Federai Resenve Board Thc must recent Index

figure av .ui.:hlc as ul the date 45 Jdavs before cach Chinge Date i called the Current Index ™

If the [ndex s no loager available. the Note Holder/wi choose a new index which 1s based upon comparable
informaton. The Sote Holder will give me nouce of wnss Clicice

{C) Calculaiion of Changes

Betore cach C h#mgc Date. the Note Holder will calculate (ay/new iaterest rate by adding .
~two and one-hal percentage pomnts ¢ €+9 G to 57 Current Index. The Note Holder will then

round the result of this addinen (o the nearest one-¢ighth of one percentage point (0.123% ). This rounded amount
will be my new interest rate unnl the next Change Date

The Note Holder will then determine the amount of the monthly paymeant (04t would be sufficient to repay the
pnncipal | am eapected to owe at the Change Date in full on the matunty date at (nydicw anterest rate in subsianually
cqual payments. The result of this calculauon will be the new amount of my moaitdy pavment

(D) Limitations on Interest rate Changes
The rate of interest that I am required to pay <hall never be increased or decreaced ori a single change date by

more than ... §W0.. .. percentage points ¢ 2 } fromr the interest that | have been paying sined thie last change date.
The interest rate charged by the Lender can be increased by a maxvimum of five peroeniage potnis
{ 5% ) prior o the maturity date. The interest rale charged by the Lender canno! fali below
centage points.
(F) Effective ate of T hanges
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date afier the Change Date until the amount of my monthiy pavment

changes again.

(F) Notice of Changes
The Note Holder will deliser or mail to me a notice of any changes in my intercst rate and the amount of my

manthiy pavment tefore the eftective dite o) any change. The potice wiil include information required by law 1o be
given me and also the ttle and telephone number of a person who will answer any question I may have regarding the

noiice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunty Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any part of the Property or any interest
10 1t 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's pnor written consent. Lender may. at us opion. require immediate payment in full of all
sums secured by this Securuy Instrument. However. this opuon shall not be cxerased by Lender if exercise 1s
prohibited by fzderal law as of the date of this Secunty Instrument.  Lender also shall noi exercise this option if: (a)
Borrower causes to be submitted to Lender informauon required by Lender 1o evaluate the intended transferee asif a
new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s securny will not be
impaired by the Ioan assumpuon and that the nsk of a breach of any covenant or agreement in this Secunty

lastrument 1s acceptable 1o Lender.

AR.-TREAS 8304 3 5 Year AML
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